
 
 

 

 

 

 

1 
 
 

 

 

 

 

PRESS RELEASE 

 

The Board of Directors of Fidia S.p.A. approves the draft financial statements as of 31 
December 2022 

 

Shareholders' Meeting scheduled for 27 April 2023 

  
Consolidated results as of 31 December 2022: 

• Net revenue: EUR 24.4 million (EUR 23.8 million in 2021) 
• EBITDA: EUR -2.6 million (EUR 0.4 million in 2021) 
• Net result: €5.8 million (-€3.5 million in 2021) 
• Order intake: EUR 6.2 million (EUR 11.3 million in 2021) 
• Order backlog: EUR 4.3 million (EUR 13.8 million as at 31 December 2021) 
• Investments: EUR 0.2 million net related to the capitalisation of assets with long-term utility. 

 
San Mauro Torinese, March 17, 2023 – Fidia S.p.A. a leading Group in numerical control technology 
and integrated systems for the calculation, scanning and milling of complex shapes, listed on Euronext 
Milan – announces that the Board of Directors, which met today under the chairmanship of Luigi 
Maniglio, approved the draft financial statements as of 31 December 2022 and examined the 
consolidated financial statements as of 31 December 2022, which will be submitted to the Shareholders' 
Meeting. 
 
The financial year 2022 recorded consolidated revenues of €24.3 million compared to €23.8 million for 
the same period in 2021, an increase of 2.2%. 
 
This performance is the result of a trend in two of the three business lines in which the Group operates. 
In fact, in the electronics sector - CNC - the revenue trend compared to 2021 was up by 14.9%; as that 
of the high-speed milling systems sector - HSM - closed the financial year with an increase of €1,069 
million (9%), while the after-sales service sector - Service - deteriorated by 7.4%. 
 
Mr. Luigi Maniglio, Executive Chairman of Fidia, commented on the results: “2022 was a turning point 
for our company. In fact, on 24 June 2022, the Preventive Arrangement in Continuity was approved and 
subsequently, on 18 November 2022, the share capital increase was carried out and the first €2 million 
was paid by the new controlling shareholder, FAI BidCo1 S.r.l. 
 
On 23 December 2022, I received the management delegation, as an expression of the new controlling 
partner, from the resigning founder Mr Giuseppe Morfino. 
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While the negative EBITDA was affected by the state of crisis that Fidia was still in in 2022, the positive 
Net Profit of EUR 5.8 million benefited from the contingent asset resulting from the effects of the 
Composition with Creditors. The combined effect of the debt settlement (the NFP went from about €19 
million to €7.7 million) and the positive Net Result strengthened the company's equity structure, 
increasing Shareholders' Equity (from -€1.7 million to +€6.3 million), and enabling Fidia to enter the new 
financial year with prospects for recovery. 
 
The substantial order intake achieved in the first two months of 2023 (€15 million) consolidates the 
prospects for recovery and development and is a good omen for the current financial year.” 

 
 

Below is a summary of the main consolidated economic data for the year ended 31 December 2022, 
compared to the previous year's figures:  

• EBITDA amounted to EUR -2,626 thousand (-10.7%) compared to a result of EUR 418 
thousand for the financial year 2021. 

• Operating profit (EBIT) amounted to EUR 5,835 thousand compared to a result of EUR -2,556 
thousand in the financial year 2021. 

• The consolidated result was a profit of EUR 5,753 thousand compared to a loss of EUR 3,496 
thousand as of 31 December 2021. 

 

Below is a summary of the Parent Company's key financial figures for the year ended 31 December 
2021, compared to the previous year's figures: 

• Revenues as of 31 December 2022 amounted to EUR 16,474 thousand, up from EUR 14,471 
thousand in 2021. 

• EBITDA is negative EUR 1,827 thousand (compared to EUR 151 thousand in 31.12.2021), 
• EBIT was EUR 13,567 thousand (compared to EUR -2,448 thousand in the same period of 

2021). This result incorporates the impact of the debt relief following the completion of the 
arrangement process. 

• The net result amounted to €13,263 thousand (compared to -€2,858 thousand at 31 December 
2021). 

 

Shareholders' Meeting 

The Board of Directors met today and resolved to schedule the Shareholders' Meeting of Fidia S.p.A. in 
ordinary session on 27 April 2023, at 3:00 p.m., in first call, at the registered office in San Mauro Torinese 
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(TO), Corso Lombardia no. 11, and, if necessary, in second call, on 28 April 2023, at the same time and 
place, to discuss and resolve on the following agenda: 

 

1. Approval of the financial statements of Fidia S.p.A. as at 31 December 2022. Presentation of the 
consolidated financial statements of the Fidia Group as at 31 December 2022. Report of the Board 
of Directors on the operating performance, reports of the Board of Statutory Auditors and of the 
Independent Auditors and attestation of the Manager in charge. Related and consequent 
resolutions. 

 

2. Report on the Remuneration Policy for the financial year 2023 and remuneration paid in the financial 
year 2022: 
2.1. approval of the first section of the report pursuant to Article 123-ter, paragraphs 3-bis and 3-

ter, of Legislative Decree no. 58 of 24 February 1998; 
2.2. resolutions concerning the second section of the report, pursuant to Article 123-ter, paragraph 

6, of Legislative Decree no. 58 of 24 February 1998. 

 

3. Appointment of the Board of Directors. Related and consequent resolutions: 
3.1. determination of the number of members of the Board of Directors; 
3.2. determination of the term of office of the Board of Directors; 
3.3. appointment of the members of the Board of Directors; 
3.4. appointment of the Chairman of the Board of Directors; 
3.5. determination of the total remuneration for each year of office of the members of the Board of 

Directors. 

 

4. Appointment of the Board of Statutory Auditors. Related and consequent resolutions: 
4.1. appointment of three Standing Auditors and two Alternate Auditors; 
4.2. appointment of the Chairman of the Board of Statutory Auditors; 
4.3. determination of the total remuneration for each year of office of the members of the Board of 

Statutory Auditors. 

 

At today's meeting, the Board of Directors also approved, for submission to the approval of the 
Shareholders' Meeting in ordinary session: 

• the Report on Corporate Governance and Ownership Structure for the year 2022 prepared by 
the Company pursuant to Article 123-bis of Legislative Decree No. 58/1998 as subsequently 
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amended (the "TUF"). The report will be made available to the public, in the manner and within 
the terms established by the law and regulations in force; 
 

• Report on the Remuneration Policy for 2023 and on the remuneration paid to directors and 
executives with strategic responsibilities of the Company in the year 2022 pursuant to Article 
123-ter of the Consolidated Law on Finance and Article 84-quater and Annex 3, Schedule 7- 
bis of CONSOB Regulation No. 11971/1999 as subsequently amended (the "Issuers' 
Regulation"). The report will be made available to the public, in the manner and within the terms 
established by the law and regulations in force. 

 

The notice of Meeting, accompanied by all the information required by Article 125-bis of the 
Consolidated Law on Finance, will be made available to the public, within the legal deadlines, at the 
Company's registered office, Corso Lombardia No. 11, 10099 - San Mauro Torinese (TO) and on the 
Company's website at www.fidia.it, Investor Relations/Assembly Section (http://www.fidia.it/investor-
relations/assemblee/), as well as at the authorised storage mechanism called 1INFO Storage available 
at www.1info.it. The notice of meeting will also be published as an abstract in the daily newspaper "Italia 
Oggi" within the legal deadline. 
 

* 
 

The Annual Financial Report, including the draft financial statements and the consolidated financial 
statements as at 31 December 2022, together with the management report and the certification pursuant 
to Art. 154-bis, paragraph 5 of the Consolidated Law on Financial Intermediation, the report of the 
independent auditors and the report of the Board of Statutory Auditors, as well as the illustrative reports 
of the Board of Directors on the items on the agenda of the Shareholders' Meeting, the Report on 
Corporate Governance and Ownership Structures and the Report on Remuneration Policy and 
Remuneration Paid, will be made available to the public at the Company's registered office, on the 
website www.fidia.it, at Borsa Italiana, at the information storage system authorised by Consob 1info 
(www.1 info.it), within the terms and in the manner prescribed by law. Further necessary documents and 
information relating to the Shareholders' Meeting will also be made available on the Company's website 
at www.fidia.it. 

* 
 

This press release is available to the public at the Company's registered office, at the Italian Stock 
Exchange, on the storage mechanism authorised by Consob "1info" and on the Company's website at 
http://www.fidia.it/investor-relations/comunicati/comunicati-2023/. 
 

* 
Declaration of the manager responsible for preparing the company's financial reports 

http://www.fidia.it/investor-relations/comunicati/comunicati-2023/
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The manager responsible for preparing the company's financial reports, Rag. Secondo Dentis, declares, 
pursuant to paragraph 2 of Article 154-bis of the Consolidated Law on Finance, that the accounting 
information contained in this press release corresponds to the Company's documentary evidence, books 
and accounting records. 
 

** 
 

This press release may contain forward-looking elements on future events and results of Fidia that are 
based on current expectations, estimates and projections on the sector in which Fidia operates, on 
events and on current management opinions. Such elements have by their nature a component of risk 
and uncertainty because they depend on the occurrence of future events and on a multiplicity of factors, 
many of which are beyond the Group's control, including global macro-economic conditions, changes in 
business conditions, further deterioration of markets, impact of competition, political, economic and 
regulatory developments in Italy. 
 

** 
 

This press release is available on the company's website www.fidia.it, in the "Investor Relations" section; 
at Borsa Italiana S.p.A. and on the authorised storage system "1INFO" at: www.1info.it. 

 
** 
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Fidia S.p.A., is a company listed on Euronext Milan (EXM), with headquarters in San Mauro Torinese 
(TO). It is one of the world’s leading companies in the design, production and distribution of high-
performance integrated milling systems, applied mainly in the automotive moulds and dies sector and 
in the aerospace industry. With over 40 years of experience and around 200 employees, Fidia Group 
stands out as one of the few industrial companies able to offer solutions covering the entire milling 
process, from the definition of the machining programme to the finished product. Fidia manufactures, 
sells and maintains all around the world: numerical controls for milling systems, high-speed milling 
systems, CAM software for milling complex shapes. 

 

FURTHER INFORMATION 

Investor Relator 
Rag. Secondo Dentis 
tel. 011 2227201 
investor.relations@fidia.it 

 

Barabino&Partners 
Office: +39 02/72.02.35.35 

Stefania Bassi 
s.bassi@barabino.it  
+39 335.62.82.667 
 

Ferdinando De Bellis 
f.debellis@barabino.it 
+39 339.18.72.266 
 

Alberto Piana 
a.piana@barabino.it 
+39 342.76.70.164 
 

 

  

mailto:investor.relations@fidia.it
mailto:s.bassi@barabino.it
mailto:f.debellis@barabino.it
mailto:a.piana@barabino.it
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* This representation incorporated the communication issued by ESMA on 4,03,2021 on "Guidance on disclosure 
requirements under the Prospectus Regulation" (ESMA 32-382-1138) having an effective date of application May 
5, 2021, 
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* This representation incorporated the communication issued by ESMA on 4,03,2021 on "Guidance on disclosure 
requirements under the Prospectus Regulation" (ESMA 32-382-1138) having an effective date of application May 5, 2021 
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