
Key Information Document
Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by 

law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Product name Credit Linked Note Linked to BNP PARIBAS SA

Product identifier CITI-26LCR079127

PRIIP manufacturer Citigroup Global Markets Limited (http://www.citigroup.com/). The product issuer is Citigroup Global Markets Holdings Inc. with a guarantee 

by Citigroup Inc.

Call +44 20 7986 2121 for more information.

Competent authority of the PRIIP 

manufacturer

Citigroup Global Markets Limited is authorised by the U.K. Prudential Regulation Authority and regulated by the U.K. Financial Conduct 

Authority and U.K. Prudential Regulation Authority. It is not established in the European Union (EU) or supervised by an EU competent 

authority.

Date and time of production 4 August 2026 18:27 Rome local time

You are about to purchase a product that is not simple and may be difficult to understand.

1. What is this product?

Type English law governed credit-linked notes / Return depends on the performance of the reference entity / No capital protection against market risk

Term

Objectives

(Terms that appear in bold

in this section are described 

in more detail in the table(s) 

below.)

The product has a fixed term and will be due on 20 June 2036, subject to the occurrence of a credit event.

The product is designed to provide a return in the form of (1) regular interest payments and (2) a cash payment on termination of the product. However, 

whether interest is payable and the timing and amount of any cash payment upon termination will depend on whether or not one or more credit events are 

determined to have occurred during the credit observation period. Your initial investment is not protected. You may not make any profit and you may lose 

some or all of your initial investment.

Interest:

1. If no credit event has occurred, on each interest payment date you will receive an interest payment calculated by multiplying the unit 

reference amount by the interest rate of 4.90% per annum and then applying the relevant day count fraction to adjust this amount to reflect 

the length of the relevant interest period.
.

Interest payment dates

21 December 2026

21 June 2027

20 December 2027

20 June 2028

20 December 2028

20 June 2029

20 December 2029

20 June 2030

20 December 2030

20 June 2031

22 December 2031

21 June 2032

20 December 2032

21 June 2033

20 December 2033

20 June 2034

20 December 2034

20 June 2035

20 December 2035

Maturity date
.

2. If a credit event occurs, you will receive a final interest payment on the earliest of the interest payment date and the early redemption date

directly following such event. In such case, the interest period would be adjusted to reflect the length of the period starting on the previous

interest payment date (or the issue date, in the case of the initial interest period) and ending on the credit determination date.

Principal redemption:

1. If no credit event has occurred, on the maturity date you will receive a cash payment equal to EUR 10,000.00.

2. If a credit event occurs, the product will terminate on the early redemption date and you will receive EUR 10,000.00 multiplied by the

recovery rate once the relevant recovery rate has been determined. This payment is likely to be less (and in some cases may be 

significantly less) than the unit reference amount.

Credit event: The reference entity  experiences a credit event if one of the events listed below occurs. A CDDC, or the product calculation agent, will 

determine whether one of these events has occurred.

1. Failure to Pay: the reference entity fails to make payments due on its debt above a prescribed threshold.

2. Bankruptcy: the reference entity experiences insolvency, bankruptcy or related events.

3. Restructuring: the reference entity’s debt is restructured on terms that are detrimental to the holder(s) of the relevant debt in a form that is 

binding on all holder(s).

Recovery rate: The recovery rate is determined based on the price of certain specified obligation(s) of the reference entity following the occurrence of the 

relevant credit event. This price will be determined, either:

1. through a standardised auction process, organised by a CDDC or

2. where (a) a relevant auction does not happen, (b) a request is not made to a CDDC to determine whether a credit event has occurred or (c) 

a CDDC resolves not to determine a question posed to it in relation to the potential occurrence of a credit event, by the product calculation 

agent (or another relevant transaction party) manually seeking quotes from market dealers to determine a “final price” for the relevant 

obligation(s).
.
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Under the product terms, certain dates specified above and below will be adjusted if the respective date is either not a business day or not a trading day (as 

applicable). Any adjustments may affect the return, if any, you receive.

In addition to the consequences that result from the occurrence of a credit event, the product terms also provide that if certain other exceptional events 

occur (1) adjustments may be made to the product, (2) certain fallback provisions may apply and/or (3) the issuer may terminate the product early fully or 

in part. These events are specified in the product terms and principally relate to the reference entity, the product and the issuer. The return (if any) you 

receive on an early redemption following the occurrence of an exceptional event will be different and is likely to be less than the amount you invested.

When purchasing this product during its lifetime, the purchase price does not include accrued interest on a pro rata basis.
.

Reference entity BNP PARIBAS SA (Reference obligation 

ISIN: FR0013431277) (Debt Seniority: 

subordinated)

Unwind costs An amount reflecting the cost of terminating 

the product following the occurrence of the

credit event

Reference entity transaction 

type

Standard European Corporate Early redemption date A date that falls after the conclusion of the 

process for calculating the recovery rate

Unit reference amount EUR 10,000.00 Credit observation period 

start date

Sixty calendar days prior to the trade date

Issue price EUR 10,000.00 Trade date 4 August 2026

Product currency Euro (EUR) Credit observation period 

end date

20 June 2036

Recovery rate A price, expressed as a percentage, as 

determined in respect of one or more 

specified obligations of the reference entity

in the manner described above

Credit observation period The period commencing (and including) on 

the Credit observation period start date

and ending on (and including) the Credit 

observation period end date

CDDC A Credit Derivatives Determinations 

Committee established under the relevant 

Determination Committee Rules

Credit determination date Either the date on which the  CDDC is asked 

to determine whether the relevant credit 

event has occurred or, the date on which the

product calculation agent (or other relevant 

transaction party) gives notice that a credit 

event has occurred

Product calculation agent CBNA Interest period Each period from, and including, an interest 

payment date (or the issue date, in the 

case of the initial interest period) to, but 

excluding, the next interest payment date

(or the maturity date, in the case of the final

interest period)

Issue date 11 August 2026 Day count fraction 30/360

Maturity date / term 20 June 2036 Business days TARGET, NEW_YORK_CITY and LONDON
.

Intended retail investor The product is intended to be offered to retail investors who fulfil all of the criteria below:

1. they have the ability to make an informed investment decision through sufficient knowledge and understanding of the product and its specific 

risks and rewards, either independently or through professional advice, and they may have experience of investing in and/or holding a number 

of similar products providing a similar market exposure;

2. they seek income and/or expect the reference entity to perform in a way that generates a positive return. They have a long investment horizon;

3. they are able to bear a total loss of their initial investment, consistent with the redemption profile of the product at maturity (market risk);

4. they accept the risk that the issuer or guarantor could fail to pay or perform its obligations under the product irrespective of the redemption 

profile of the product (credit risk);

5. they are willing to accept a level of risk of 3 out of 7 to achieve potential returns, which reflects a medium-low risk (as shown in the summary 

risk indicator below which takes into account both market risk and credit risk).

2. What are the risks and what could I get in return?

Risk indicator

Lower risk Higher risk

The risk indicator assumes you keep the product until 20 June 2036. The actual risk can vary significantly if you cash in 

at an early stage and you may get back less. You may not be able to sell your product easily or may have to sell at a price 

that significantly impacts on how much you get back.

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money 

because of movements in the markets or because we are not able to pay you.

We have classified this product as 3 out of 7, which is a medium-low risk class. This rates the potential losses from future performance at a very low level, 

and poor market conditions are unlikely to impact our capacity to pay you.

Inflation erodes the purchasing value of cash over time and this may result in the decline in real terms of any capital reimbursed or interest you may be paid 

under the investment.

For detailed information about all risks relating to the product please refer to the risk sections of the prospectus and any supplements thereto as specified in 

the section "7. Other relevant information" below.

Performance scenarios What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be 

accurately predicted.

The scenarios shown are illustrations based on results from the past and on certain assumptions. Markets could develop very differently in the 

future.

Recommended holding period: 9 years and 10 months

Example investment: EUR 10,000

Scenarios If you exit after 1 year If you exit after 9 

years and 10 months

(Recommended holding period)

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress What you might get back after costs EUR 8,474 EUR 14,834
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Average return each year -15.26% 4.08%

Unfavourable What you might get back after costs EUR 11,356 EUR 14,834

Average return each year 13.56% 4.08%

Moderate What you might get back after costs EUR 12,877 EUR 14,834

Average return each year 28.77% 4.08%

Favourable What you might get back after costs EUR 14,357 EUR 14,834

Average return each year 43.57% 4.08%
.

The favourable, moderate, unfavourable and stress scenarios represent possible outcomes that have been calculated based on simulations using the 

reference entity's past performance over a period of up to 5 years and historical default probabilities. The stress scenario shows what you might get back in 

extreme market circumstances. This product cannot be easily cashed in. If you exit the investment earlier than the recommended holding period, you may 

have to pay extra costs.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not 

take into account your personal tax situation, which may also affect how much you get back.

3. What happens if the issuer or the guarantor is unable to pay out?

You are exposed to the risk that the issuer or guarantor might be unable to meet its obligations in connection with the product for instance in the event of bankruptcy or an official directive 

for resolution action. This may materially adversely affect the value of the product and could lead to you losing some or all of your investment in the product. The product is not covered by 

any deposit protection scheme.

4. What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they affect your investment.

Costs over time The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 

long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different 

possible investment periods.

We have assumed:

• In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the product 

performs as shown in the moderate scenario.

• EUR 10,000 is invested

If you exit after 1 year If you exit after 9 years and 10 months

Total costs EUR 667 EUR 567

Annual cost impact* 6.67% 0.62% each year
.

*This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period 

your average return per year is projected to be 4.70% before costs and 4.08% after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the amount.

Composition of costs
.

One-off costs upon entry or exit If you exit after 1 year

Entry costs 5.67% of the amount you pay when entering this investment. These costs are already included in the 

price you pay.

EUR 567

Exit costs 1.00% of your investment before it is paid out to you. These costs are already included in the price 

you receive and are only incurred if you exit before maturity. If you hold the product until maturity, no 

exit costs will be incurred.

EUR 100

.

5. How long should I hold it and can I take money out early?

Recommended holding period: 9 years and 10 months

The product aims to provide you with the return described under “1. What is this product?” above. However, this only applies if the product is held to maturity. It is therefore recommended 

that the product is held until 20 June 2036 (maturity).

The product does not guarantee the possibility to disinvest other than by selling the product either (1) through the exchange (if the product is exchange traded) or (2) off-exchange, where 

an offer for such product exists. In such circumstances, the price quoted will take into account any costs incurred by the issuer and/or the manufacturer associated with the early unwinding 

of the product. In addition, the person who sold you the product may charge you brokerage fees when you sell the product (see section “4. What are the costs?”). By selling the product 

before its maturity, you may receive back less than you would have received if you had kept the product until maturity.
.

Exchange listing EuroTLX Price quotation Units

Smallest tradable unit 1 unit
.

In volatile or unusual market conditions, or in the event of technical faults/disruptions, the purchase and/or sale of the product can be temporarily hindered and/or suspended and may not 

be possible at all.

6. How can I complain?

Any complaint regarding the conduct of the person advising on, or selling, the product can be submitted directly to that person.

Any complaint regarding the product or the conduct of the manufacturer of this product can be submitted in writing at the following address: SFI Sales Business Management, Citigroup 

Centre, 33 Canada Square, London, E14 5LB, United Kingdom, by email to: emeamtntrading@citi.com or at the following website: http://www.citigroup.com/.

7. Other relevant information

The information contained in this Key Information Document does not constitute a recommendation to buy or sell the product and is no substitute for individual consultation with your bank 

or advisor.

The offering of this product has not been registered under the U.S. Securities Act of 1933. This product may not be offered or sold, directly or indirectly, in the United States of America or 

to U.S. persons. The term "U.S. person" is defined in Regulation S under the U.S. Securities Act of 1933, as amended.

Any additional documentation in relation to the product, in particular, the issuance programme documentation, any supplements thereto and the product terms are published on http://

www.citigroup.com/, all in accordance with relevant legal requirements. These documents are also available free of charge from SFI Sales Business Management, Citigroup Centre, 33 

Canada Square, London, E14 5LB, United Kingdom.
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Key Information Document
Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by 

law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Product name Credit Linked Note Linked to INTESA SANPAOLO SPA

Product identifier CITI-26LCR079128

PRIIP manufacturer Citigroup Global Markets Limited (http://www.citigroup.com/). The product issuer is Citigroup Global Markets Holdings Inc. with a guarantee 

by Citigroup Inc.

Call +44 20 7986 2121 for more information.

Competent authority of the PRIIP 

manufacturer

Citigroup Global Markets Limited is authorised by the U.K. Prudential Regulation Authority and regulated by the U.K. Financial Conduct 

Authority and U.K. Prudential Regulation Authority. It is not established in the European Union (EU) or supervised by an EU competent 

authority.

Date and time of production 4 August 2026 18:28 Rome local time

You are about to purchase a product that is not simple and may be difficult to understand.

1. What is this product?

Type English law governed credit-linked notes / Return depends on the performance of the reference entity / No capital protection against market risk

Term

Objectives

(Terms that appear in bold

in this section are described 

in more detail in the table(s) 

below.)

The product has a fixed term and will be due on 20 June 2036, subject to the occurrence of a credit event.

The product is designed to provide a return in the form of (1) regular interest payments and (2) a cash payment on termination of the product. However, 

whether interest is payable and the timing and amount of any cash payment upon termination will depend on whether or not one or more credit events are 

determined to have occurred during the credit observation period. Your initial investment is not protected. You may not make any profit and you may lose 

some or all of your initial investment.

Interest:

1. If no credit event has occurred, on each interest payment date you will receive an interest payment calculated by multiplying the unit 

reference amount by the interest rate of 5.00% per annum and then applying the relevant day count fraction to adjust this amount to reflect 

the length of the relevant interest period.
.

Interest payment dates

21 December 2026

21 June 2027

20 December 2027

20 June 2028

20 December 2028

20 June 2029

20 December 2029

20 June 2030

20 December 2030

20 June 2031

22 December 2031

21 June 2032

20 December 2032

21 June 2033

20 December 2033

20 June 2034

20 December 2034

20 June 2035

20 December 2035

Maturity date
.

2. If a credit event occurs, you will receive a final interest payment on the earliest of the interest payment date and the early redemption date

directly following such event. In such case, the interest period would be adjusted to reflect the length of the period starting on the previous

interest payment date (or the issue date, in the case of the initial interest period) and ending on the credit determination date.

Principal redemption:

1. If no credit event has occurred, on the maturity date you will receive a cash payment equal to EUR 10,000.00.

2. If a credit event occurs, the product will terminate on the early redemption date and you will receive EUR 10,000.00 multiplied by the

recovery rate once the relevant recovery rate has been determined. This payment is likely to be less (and in some cases may be 

significantly less) than the unit reference amount.

Credit event: The reference entity  experiences a credit event if one of the events listed below occurs. A CDDC, or the product calculation agent, will 

determine whether one of these events has occurred.

1. Failure to Pay: the reference entity fails to make payments due on its debt above a prescribed threshold.

2. Bankruptcy: the reference entity experiences insolvency, bankruptcy or related events.

3. Restructuring: the reference entity’s debt is restructured on terms that are detrimental to the holder(s) of the relevant debt in a form that is 

binding on all holder(s).

Recovery rate: The recovery rate is determined based on the price of certain specified obligation(s) of the reference entity following the occurrence of the 

relevant credit event. This price will be determined, either:

1. through a standardised auction process, organised by a CDDC or

2. where (a) a relevant auction does not happen, (b) a request is not made to a CDDC to determine whether a credit event has occurred or (c) 

a CDDC resolves not to determine a question posed to it in relation to the potential occurrence of a credit event, by the product calculation 

agent (or another relevant transaction party) manually seeking quotes from market dealers to determine a “final price” for the relevant 

obligation(s).
.
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Under the product terms, certain dates specified above and below will be adjusted if the respective date is either not a business day or not a trading day (as 

applicable). Any adjustments may affect the return, if any, you receive.

In addition to the consequences that result from the occurrence of a credit event, the product terms also provide that if certain other exceptional events 

occur (1) adjustments may be made to the product, (2) certain fallback provisions may apply and/or (3) the issuer may terminate the product early fully or 

in part. These events are specified in the product terms and principally relate to the reference entity, the product and the issuer. The return (if any) you 

receive on an early redemption following the occurrence of an exceptional event will be different and is likely to be less than the amount you invested.

When purchasing this product during its lifetime, the purchase price does not include accrued interest on a pro rata basis.
.

Reference entity INTESA SANPAOLO SPA (Reference 

obligation ISIN: IT0005667917) (Debt 

Seniority: subordinated)

Unwind costs An amount reflecting the cost of terminating 

the product following the occurrence of the

credit event

Reference entity transaction 

type

Standard European Corporate Early redemption date A date that falls after the conclusion of the 

process for calculating the recovery rate

Unit reference amount EUR 10,000.00 Credit observation period 

start date

Sixty calendar days prior to the trade date

Issue price EUR 10,000.00 Trade date 4 August 2026

Product currency Euro (EUR) Credit observation period 

end date

20 June 2036

Recovery rate A price, expressed as a percentage, as 

determined in respect of one or more 

specified obligations of the reference entity

in the manner described above

Credit observation period The period commencing (and including) on 

the Credit observation period start date

and ending on (and including) the Credit 

observation period end date

CDDC A Credit Derivatives Determinations 

Committee established under the relevant 

Determination Committee Rules

Credit determination date Either the date on which the  CDDC is asked 

to determine whether the relevant credit 

event has occurred or, the date on which the

product calculation agent (or other relevant 

transaction party) gives notice that a credit 

event has occurred

Product calculation agent CBNA Interest period Each period from, and including, an interest 

payment date (or the issue date, in the 

case of the initial interest period) to, but 

excluding, the next interest payment date

(or the maturity date, in the case of the final

interest period)

Issue date 11 August 2026 Day count fraction 30/360

Maturity date / term 20 June 2036 Business days TARGET, NEW_YORK_CITY and LONDON
.

Intended retail investor The product is intended to be offered to retail investors who fulfil all of the criteria below:

1. they have the ability to make an informed investment decision through sufficient knowledge and understanding of the product and its specific 

risks and rewards, either independently or through professional advice, and they may have experience of investing in and/or holding a number 

of similar products providing a similar market exposure;

2. they seek income and/or expect the reference entity to perform in a way that generates a positive return. They have a long investment horizon;

3. they are able to bear a total loss of their initial investment, consistent with the redemption profile of the product at maturity (market risk);

4. they accept the risk that the issuer or guarantor could fail to pay or perform its obligations under the product irrespective of the redemption 

profile of the product (credit risk);

5. they are willing to accept a level of risk of 1 out of 7 to achieve potential returns, which reflects the lowest risk (as shown in the summary risk 

indicator below which takes into account both market risk and credit risk).

2. What are the risks and what could I get in return?

Risk indicator

Lower risk Higher risk

The risk indicator assumes you keep the product until 20 June 2036. The actual risk can vary significantly if you cash in 

at an early stage and you may get back less. You may not be able to sell your product easily or may have to sell at a price 

that significantly impacts on how much you get back.

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money 

because of movements in the markets or because we are not able to pay you.

We have classified this product as 1 out of 7, which is the lowest risk class. This rates the potential losses from future performance at a very low level, and 

poor market conditions are very unlikely to impact our capacity to pay you.

Inflation erodes the purchasing value of cash over time and this may result in the decline in real terms of any capital reimbursed or interest you may be paid 

under the investment.

If a credit event occurs, you may lose some or all of your investment. This risk is not adequately captured in the indicator shown above.

For detailed information about all risks relating to the product please refer to the risk sections of the prospectus and any supplements thereto as specified in 

the section "7. Other relevant information" below.

Performance scenarios What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be 

accurately predicted.

The scenarios shown are illustrations based on results from the past and on certain assumptions. Markets could develop very differently in the 

future.

Recommended holding period: 9 years and 10 months

Example investment: EUR 10,000

Scenarios If you exit after 1 year If you exit after 9 

years and 10 months

(Recommended holding period)

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
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Stress What you might get back after costs EUR 8,419 EUR 14,933

Average return each year -15.81% 4.15%

Unfavourable What you might get back after costs EUR 11,447 EUR 14,933

Average return each year 14.47% 4.15%

Moderate What you might get back after costs EUR 13,053 EUR 14,933

Average return each year 30.53% 4.15%

Favourable What you might get back after costs EUR 14,424 EUR 14,933

Average return each year 44.24% 4.15%
.

The favourable, moderate, unfavourable and stress scenarios represent possible outcomes that have been calculated based on simulations using the 

reference entity's past performance over a period of up to 5 years and historical default probabilities. The stress scenario shows what you might get back in 

extreme market circumstances. This product cannot be easily cashed in. If you exit the investment earlier than the recommended holding period, you may 

have to pay extra costs.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not 

take into account your personal tax situation, which may also affect how much you get back.

3. What happens if the issuer or the guarantor is unable to pay out?

You are exposed to the risk that the issuer or guarantor might be unable to meet its obligations in connection with the product for instance in the event of bankruptcy or an official directive 

for resolution action. This may materially adversely affect the value of the product and could lead to you losing some or all of your investment in the product. The product is not covered by 

any deposit protection scheme.

4. What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they affect your investment.

Costs over time The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 

long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different 

possible investment periods.

We have assumed:

• In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the product 

performs as shown in the moderate scenario.

• EUR 10,000 is invested

If you exit after 1 year If you exit after 9 years and 10 months

Total costs EUR 687 EUR 587

Annual cost impact* 6.87% 0.64% each year
.

*This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period 

your average return per year is projected to be 4.79% before costs and 4.15% after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the amount.

Composition of costs
.

One-off costs upon entry or exit If you exit after 1 year

Entry costs 5.87% of the amount you pay when entering this investment. These costs are already included in the 

price you pay.

EUR 587

Exit costs 1.00% of your investment before it is paid out to you. These costs are already included in the price 

you receive and are only incurred if you exit before maturity. If you hold the product until maturity, no 

exit costs will be incurred.

EUR 100

.

5. How long should I hold it and can I take money out early?

Recommended holding period: 9 years and 10 months

The product aims to provide you with the return described under “1. What is this product?” above. However, this only applies if the product is held to maturity. It is therefore recommended 

that the product is held until 20 June 2036 (maturity).

The product does not guarantee the possibility to disinvest other than by selling the product either (1) through the exchange (if the product is exchange traded) or (2) off-exchange, where 

an offer for such product exists. In such circumstances, the price quoted will take into account any costs incurred by the issuer and/or the manufacturer associated with the early unwinding 

of the product. In addition, the person who sold you the product may charge you brokerage fees when you sell the product (see section “4. What are the costs?”). By selling the product 

before its maturity, you may receive back less than you would have received if you had kept the product until maturity.
.

Exchange listing EuroTLX Price quotation Units

Smallest tradable unit 1 unit
.

In volatile or unusual market conditions, or in the event of technical faults/disruptions, the purchase and/or sale of the product can be temporarily hindered and/or suspended and may not 

be possible at all.

6. How can I complain?

Any complaint regarding the conduct of the person advising on, or selling, the product can be submitted directly to that person.

Any complaint regarding the product or the conduct of the manufacturer of this product can be submitted in writing at the following address: SFI Sales Business Management, Citigroup 

Centre, 33 Canada Square, London, E14 5LB, United Kingdom, by email to: emeamtntrading@citi.com or at the following website: http://www.citigroup.com/.

7. Other relevant information

The information contained in this Key Information Document does not constitute a recommendation to buy or sell the product and is no substitute for individual consultation with your bank 

or advisor.

The offering of this product has not been registered under the U.S. Securities Act of 1933. This product may not be offered or sold, directly or indirectly, in the United States of America or 

to U.S. persons. The term "U.S. person" is defined in Regulation S under the U.S. Securities Act of 1933, as amended.

Any additional documentation in relation to the product, in particular, the issuance programme documentation, any supplements thereto and the product terms are published on http://

www.citigroup.com/, all in accordance with relevant legal requirements. These documents are also available free of charge from SFI Sales Business Management, Citigroup Centre, 33 

Canada Square, London, E14 5LB, United Kingdom.
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Documento contenente le informazioni 

chiave
Scopo

Il presente documento fornisce le informazioni chiave relative a questo prodotto di investimento. Non si tratta di un documento 

promozionale. Le informazioni, prescritte per legge, hanno lo scopo di aiutarvi a capire le caratteristiche, i rischi, i costi e i guadagni e le 

perdite potenziali di questo prodotto e di aiutarvi a fare un raffronto con altri prodotti d’investimento.

Prodotto

Nome del prodotto Credit Linked Note correlato a AXA SA

Identificatore del prodotto CITI-26LCR079129

Ideatore di PRIIP Citigroup Global Markets Limited (http://www.citigroup.com/). L'emittente del prodotto è Citigroup Global Markets Holdings Inc. con la garanzia della 

Citigroup Inc.

Per ulteriori informazioni si prega di chiamare il numero +44 20 7986 2121.

Autorità competente dell'ideatore di PRIIP Citigroup Global Markets Limited è autorizzata dalla Prudential Regulation Authority del Regno Unito e regolamentata dalla Financial Conduct 

Authority del Regno Unito e dalla Prudential Regulation Authority del Regno Unito. Non è istituita nell'Unione europea (Ue) o controllata da un'autorità 

competente dell'Ue.

Data e ora di realizzazione del documento 

contenente le informazioni chiave

04.08.2026 18:42 ora di Roma

State per acquistare un prodotto che non è semplice e può essere di difficile comprensione.

1. Cos'è questo prodotto?

Tipo Notes correlate al credito disciplinate dal diritto inglese / Il rendimento dipende dalla performance dell'entità di riferimento / Nessuna protezione del capitale contro il 

rischio di mercato

Termine

Obiettivi

(I termini che compaiono in

grassetto in questa sezione 

sono descritti in dettaglio nella 

tabella qui sotto riportata.)

Il prodotto è a scadenza fissa e scadrà il 20 giugno 2036, soggetto al verificarsi di un evento di credito.

Il prodotto è stato progettato per rimborsare all᾽estinzione del prodotto (1) pagamenti di interessi regolari e (2) un pagamento in denaro. Il verificarsi o meno 

durante il periodo di osservazione del credito di uno o più eventi di credito determinerà, all᾽estinzione, se e quando gli interessi saranno esigibili e l’importo di 

qualsiasi pagamento in denaro. L᾽investimento iniziale non è protetto. Potrebbe non essere possibile realizzare dei profitti e potreste perdere una parte o la totalità 

dell᾽investimento iniziale.

Interessi:

1. Nel caso in cui un evento di credito non si sia verificato, ad ogni data di pagamento degli interessi l'investitore riceverà un pagamento degli interessi 

calcolato moltiplicando l'importo unitario di riferimento per il tasso di interesse del 4,78% annuo e successivamente applicando la frazione di calcolo 

giornaliera di riferimento per aggiustare tale importo al fine di riflettere la durata del periodo dell'interesse di riferimento.
.

Date di pagamento degli interessi

21 dicembre 2026

21 giugno 2027

20 dicembre 2027

20 giugno 2028

20 dicembre 2028

20 giugno 2029

20 dicembre 2029

20 giugno 2030

20 dicembre 2030

20 giugno 2031

22 dicembre 2031

21 giugno 2032

20 dicembre 2032

21 giugno 2033

20 dicembre 2033

20 giugno 2034

20 dicembre 2034

20 giugno 2035

20 dicembre 2035

Data di scadenza
.

2. Nel caso in cui si verifichi un evento di credito, riceverete un pagamento della cedola finale alla prima data tra la data di pagamento della cedola e la

data di rimborso anticipato immediatamente successiva a tale evento. In questo caso il periodo di interesse sarà aggiustato in modo tale da riflettere 

la durata del periodo che va dalla precedente data di pagamento della cedola (o dalla data di emissione, nel caso del periodo di interesse iniziale) alla

data di determinazione del credito.

Rimborso del capitale:

1. Nel caso in cui un evento di credito non si sia verificato, alla data di scadenza riceverete un pagamento in denaro pari a 10.000,00 EUR.

2. Nel caso in cui si verifichi un evento di credito, il prodotto si estinguerà alla data di rimborso anticipato e riceverete 10.000,00 EUR moltiplicato per il

tasso di recupero una volta determinato il relativo tasso di recupero. È probabile che tale pagamento sia inferiore (e in alcuni casi potrebbe essere 

significativamente inferiore) rispetto all'importo unitario di riferimento.

Eventi di credito: L'entità di riferimento subisce un evento di credito, nel caso in cui si verifichi uno degli eventi sotto elencati. Il CDDC, o l'agente di calcolo del 

prodotto, determinerà se uno di tali eventi si sia verificato.

1. Mancato pagamento: l'entità di riferimento non adempie il pagamento dei propri debiti al di sopra di una soglia stabilita.

2. Insolvenza: l'entità di riferimento va incontro ad insolvenza, fallimento o altri eventi simili.

3. Ristrutturazione del debito: il debito dell'entità di riferimento è ristrutturato in modo tale da andare a detrimento del debitore/dei debitori ed è vincolante 

per tutti i debitori.

Tasso di recupero: Il tasso di recupero è stabilito sulla base del prezzo di una determinata obbligazione specifica o determinate obbligazioni specifiche dell'entità di 

riferimento a seguito di un relativo evento di credito. Tale prezzo sarà determinato o:

1. attraverso un procedimento d'asta standardizzato, organizzato da un CDDC o

2. laddove (a) una relativa asta non avvenga, (b) al CDDC non venga presentata una richiesta per determinare se un evento di credito si sia verificato 

oppure (c) un CDDC decida di non accogliere una domanda presentatagli relativamente ad un potenziale verificarsi di un evento di credito, dall'agente di 

calcolo del prodotto (o da un altro soggetto coinvolto nell'operazione) che cerca manualmente quotazioni dai market dealer (operatori specializzati) al 

fine di determinare un "prezzo finale" per la/le relativa/e obbligazione/i.
.
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Ai sensi dei termini e condizioni del prodotto, alcune delle date sotto e sopra specificate saranno modificate nel caso in cui non cadano in un giorno lavorativo o in un 

giorno di negoziazione (a seconda dei casi). Ogni modifica potrebbe avere un impatto sul rendimento del prodotto, ove esistente.

In aggiunta alle conseguenze derivanti dal verificarsi di un evento di credito, i termini e condizioni del prodotto prevedono inoltre che nel caso in cui altri eventi 

straordinari si verifichino (1) potrebbero essere effettuati degli aggiustamenti sul prodotto, (2) potrebbero essere applicate alcune disposizioni di riserva e/o (3) l'emittente 

potrebbe estinguere anticipatamente il prodotto totalmente o parzialmente. Tali eventi sono definiti nei termini e condizioni del prodotto e riguardano principalmente 

l'entità di riferimento, il prodotto e l'emittente. Il rendimento ricevuto (ove esistente) al rimborso anticipato successivo al verificarsi di un evento straordinario sarà 

diverso ed è probabile che sia inferiore all'importo investito.

All'acquisto di questo prodotto nel corso della sua durata, il prezzo di acquisto non includerà gli interessi maturati su base proporzionale.
.

Entità di riferimento AXA SA (Codice ISIN dell'obbligazione di 

riferimento: US054536AA57) (Seniority del 

debito: subordinated)

Spese di liquidazione Un importo che riflette il costo dell'estinzione del 

prodotto a seguito del verificarsi di un evento di 

credito.

Tipo di transazione dell'entità 

di riferimento

Standard European Corporate Data di rimborso anticipato Una data che cada al calcolo del tasso di 

recupero

Importo unitario di riferimento 10.000,00 EUR Data di inizio del periodo di 

osservazione del credito

Sessanta giorni di calendario precedenti il

giorno di negoziazione

Prezzo di emissione 10.000,00 EUR Data di negoziazione 4 agosto 2026

Valuta del prodotto Euro (EUR) Data di fine del periodo di 

osservazione del credito

20 giugno 2036

Tasso di recupero Un prezzo, espresso in termini percentuali, 

determinato facendo riferimento a una o più 

obbligazioni dell'entità di riferimento secondo le 

modalità sopra descritte

Periodo di osservazione del 

credito

Il periodo (incluso) che va dalla data di inizio 

del periodo di osservazione del credito

alla (inclusa) data di fine del periodo di 

osservazione del credito

CDDC Un Credit Derivatives Determinations Committee 

(Comitato di Determinazione dei Derivati 

di Credito) fondato in ottemperanza al 

Determination Committee Rules (regolamento 

che disciplina il comitato suddetto)

Giorno di determinazione del 

credito

La data in cui il CDDC è chiamato a determinare 

se l'evento di credito di riferimento si sia 

verificato o meno, oppure il giorno in cui l'agente 

di calcolo del prodotto (o un altro soggetto di 

riferimento nell'operazione) annuncia che un 

evento di credito si è verificato.

Agente di calcolo del prodotto CBNA Periodo degli interessi Ogni periodo che va da, e include, una data 

di pagamento degli interessi (o la data di 

emissione, nel caso del periodo degli interessi

iniziale), fino a, ma esclude, la successiva data 

di pagamento degli interessi (o la data di 

scadenza, nel caso del periodo degli interessi

finale)

Data di emissione 11 agosto 2026 Frazione di calcolo giornaliera 30/360

Data di scadenza / termine 20 giugno 2036 Giorni lavorativi TARGET, NEW_YORK_CITY e LONDON
.

Investitori al dettaglio 

a cui si intende 

commercializzare il 

prodotto

Il prodotto è destinato ad essere offerto agli investitori al dettaglio che soddisfino tutti i requisiti di seguito riportati:

1. abbiano la capacità di prendere decisioni d'investimento consapevoli attraverso la conoscenza sufficiente e la comprensione del prodotto e degli specifici 

rischi e benefici ad esso associati, indipendentemente oppure avvalendosi di una consulenza professionale, con possibile esperienza negli investimenti in 

prodotti simili e/oppure nella detenzione dei prodotti simili che forniscono una simile esposizione al mercato;

2. mirino ad un profitto e/o si aspettino un andamento dell'entità di riferimento tale da generare un rendimento positivo e abbiano un orizzonte temporale di 

investimento lungo;

3. siano in grado di sostenere un'eventuale perdita totale del proprio investimento iniziale, coerentemente con il profilo di rimborso del prodotto alla scadenza 

(rischio di mercato);

4. accettino il rischio che l'emittente o il garante possa non essere in grado di pagare o di adempiere ai propri obblighi derivanti dal prodotto, 

indipendentemente dal profilo di rimborso del prodotto stesso (rischio di credito);

5. al fine di ottenere rendimenti potenziali, siano disposti ad accettare un livello di rischio di 1 su 7, che riflette il rischio più basso (come indicato 

nell'indicatore sintetico di rischio riportato di seguito che tiene conto sia del rischio di mercato che del rischio di credito).

2. Quali sono i rischi e qual è il potenziale rendimento?

Indicatore di rischio

Rischio più basso Rischio più alto

L'indicatore di rischio presuppone che il prodotto sia mantenuto fino al 20 giugno 2036. Il rischio effettivo può variare in misura 

significativa in caso di disinvestimento in una fase iniziale e la somma rimborsata potrebbe essere minore. Potrebbe non essere 

possibile vendere facilmente il prodotto o potrebbe essere possibile vendere soltanto a un prezzo che incide significativamente 

sull'importo incassato.

L'indicatore sintetico di rischio è un'indicazione orientativa del livello di rischio di questo prodotto rispetto ad altri prodotti. Esso esprime la probabilità che il prodotto 

subisca perdite monetarie a causa di movimenti sul mercato o a causa della nostra incapacità di pagarvi quanto dovuto.

Abbiamo classificato questo prodotto al livello 1 su 7, che corrisponde alla classe di rischio più bassa. Ciò significa che le perdite potenziali dovute alla performance 

futura del prodotto sono classificate nel livello molto basso e che è molto improbabile che le cattive condizioni di mercato influenzino la nostra capacità di pagarvi quanto 

dovuto.

L'inflazione erode il valore di acquisto del denaro nel corso del tempo. Ciò può comportare un calo in termini reali di qualsiasi capitale rimborsato o di qualsiasi interesse 

che può essere pagato all'investitore nell'ambito dell'investimento.

Nel caso in cui si verifichi un evento di credito, potreste perdere il vostro intero investimento o parte di esso. Tale rischio non è adeguatamente 

rappresentato nell'indicatore di rischio sopra riportato.

Per informazioni più dettagliate su tutti i rischi relativi al prodotto, si rinvia alle sezioni rischio del prospetto e agli eventuali supplementi al medesimo, come precisato di 

seguito nella sezione "7. Altre informazioni rilevanti".

Scenari di performance Il possibile rimborso dipenderà dall’andamento futuro dei mercati, che è incerto e non può essere previsto con esattezza.

Gli scenari riportati sono illustrazioni basate sui risultati passati e su alcune ipotesi. Nel futuro i mercati potrebbero avere un andamento molto diverso.

Periodo di detenzione raccomandato: 9 anni e 10 mesi

Esempio di investimento: 10.000 EUR

Scenari In caso di uscita dopo 1 anno In caso di uscita dopo 9 anni e 10 mesi

(Periodo di detenzione raccomandato)

Minimo Non esiste un rendimento minimo garantito. Potreste perdere il vostro intero investimento o parte di esso.

Stress Possibile rimborso al netto dei costi 8.190 EUR 14.716 EUR

Rendimento medio per ciascun anno -18,10% 3,99%
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Sfavorevole Possibile rimborso al netto dei costi 11.203 EUR 14.716 EUR

Rendimento medio per ciascun anno 12,03% 3,99%

Moderato Possibile rimborso al netto dei costi 12.779 EUR 14.716 EUR

Rendimento medio per ciascun anno 27,79% 3,99%

Favorevole Possibile rimborso al netto dei costi 14.214 EUR 14.716 EUR

Rendimento medio per ciascun anno 42,14% 3,99%
.

Lo scenario favorevole, lo scenario moderato, lo scenario sfavorevole e quello di stress rappresentano i risultati possibili che sono stati calcolati sulla base di simulazioni 

che utilizzano la performance passata dell'entità di riferimento per un periodo fino a 5 anni e probabilità di inadempimento storiche. Lo scenario di stress indica quale 

potrebbe essere l’importo rimborsato in circostanze di mercato estreme. Questo prodotto non è facilmente liquidabile. In caso di uscita da un investimento prima del 

periodo di detenzione raccomandato potrebbe essere necessario sostenere costi supplementari.

Le cifre riportate comprendono tutti i costi del prodotto in quanto tale, ma possono non comprendere tutti i costi da voi pagati al consulente o al distributore. Le cifre non 

tengono conto della vostra situazione fiscale personale, che può incidere anch'essa sull'importo del rimborso.

3. Cosa accade se l'emittente o il garante non è in grado di corrispondere quanto dovuto?

State assumendo il rischio che l'emittente o il garante possa non essere in grado di adempiere alle obbligazioni assunte in relazione al prodotto, ad esempio a causa di fallimento o nel caso di una 

decisione ufficiale per l'avvio di un'azione di risoluzione. Ciò potrebbe avere un impatto negativo significativo sul valore del prodotto e potrebbe comportare la perdita di una parte o dell'intero capitale 

investito. Il prodotto non è coperto da nessun sistema di protezione dei depositi.

4. Quali sono i costi?
La persona che fornisce consulenza sul PRIIP o che lo vende potrebbe addebitare altri costi, nel qual caso fornirà informazioni su tali costi, illustrandone l’impatto sull’investimento.

Andamento dei costi 

nel tempo

Le tabelle mostrano gli importi prelevati dall’investimento per coprire diversi tipi di costi. Tali importi dipendono dall’entità dell’investimento, dalla durata della detenzione 

del prodotto e dall’andamento del prodotto. Gli importi sono qui riportati a fini illustrativi e si basano su un importo esemplificativo dell’investimento e su diversi possibili 

periodi di investimento.

Si è ipotizzato quanto segue:

• Nel primo anno recupero dell’importo investito (rendimento annuo dello 0%). Per gli altri periodi di detenzione si è ipotizzato che il prodotto abbia la performance 

indicata nello scenario moderato.

• 10.000 EUR di investimento

In caso di uscita dopo 1 anno In caso di uscita dopo 9 anni e 10 mesi

Costi totali 652 EUR 552 EUR

Incidenza annuale dei costi* 6,52% 0,60% ogni anno
.

*Dimostra come i costi riducano ogni anno il rendimento nel corso del periodo di detenzione. Ad esempio, se l’uscita avviene nel periodo di detenzione raccomandato, si 

prevede che il rendimento medio annuo sarà 4,59% prima dei costi e 3,99% al netto dei costi.

Una parte dei costi può essere condivisa con la persona che vende il prodotto per coprire i servizi che fornisce. L’importo vi verrà comunicato in seguito.

Composizione dei costi
.

Costi una tantum di ingresso o di uscita In caso di uscita 

dopo 1 anno

Costi di ingresso 5,52% dell'importo pagato al momento della sottoscrizione dell'investimento. Questi costi sono già inclusi nel 

prezzo pagato.

552 EUR

Costi di uscita 1,00% del vostro investimento prima che vi venga pagato. Questi costi sono già inclusi nel prezzo che 

ricevete e sono sostenuti soltanto in caso di uscita prima della scadenza. Nel caso in cui deteniate il prodotto 

fino alla scadenza, non incorrerete in alcun costo di uscita.

100 EUR

.

5. Per quanto tempo dovrei detenerlo? Posso ritirare il capitale prematuramente?

Periodo di detenzione raccomandato: 9 anni e 10 mesi

Il prodotto è finalizzato a rimborsare l'importo descritto nella sezione "1. Cos'è questo prodotto?". Tuttavia, ciò vale solamente nel caso in cui il prodotto venga detenuto fino alla data di scadenza. 

Pertanto, si raccomanda di detenerlo fino al 20 giugno 2036 (data di scadenza).

Questo prodotto non garantisce la possibilità di disinvestimento, se non tramite la vendita del prodotto (1) in borsa (nel caso in cui il prodotto sia negoziato in borsa) oppure (2) fuori borsa, qualora vi 

sia un'offerta per tale prodotto. In tali circostanze, il prezzo quotato terrà conto di eventuali costi sostenuti dall'emittente e/o dal produttore associati allo scioglimento anticipato del prodotto. In aggiunta, 

la persona che vi ha venduto il prodotto potrebbe addebitarvi commissioni di intermediazione quando vendete il prodotto (si veda la sezione "4. Quali sono i costi?"). Vendendo il prodotto prima della 

scadenza, l'investitore potrebbe ricevere un importo inferiore all'importo che si sarebbe ricevuto detenendo il prodotto fino alla data di scadenza.
.

Quotazione in borsa EuroTLX Quotazione del prezzo Unità

Lotto minimo di negoziazione 1 unità
.

In caso di condizioni di mercato volatili o eccezionali, o in caso di problemi tecnici/malfunzionamenti, l'acquisto e/o la vendita del prodotto possono essere temporaneamente impediti e/o sospesi o anche 

risultare del tutto impossibili.

6. Come presentare reclami?

Tutti i reclami relativi alla condotta della persona che fornisce consulenza sul prodotto o che vende il prodotto, possono essere presentati direttamente a tale persona.

Qualsiasi reclamo riguardante il prodotto o la condotta dell'ideatore del prodotto può essere presentato per iscritto al seguente indirizzo: SFI Sales Business Management, Citigroup Centre, 33 Canada 

Square, London, E14 5LB, Regno Unito, per email a: emeamtntrading@citi.com oppure tramite il seguente sito web: http://www.citigroup.com/.

7. Altre informazioni rilevanti

Le informazioni contenute in questo Documento contenente le informazioni chiave non costituiscono una raccomandazione di acquisto o di vendita del prodotto e non sostituiscono consultazioni 

individuali con la vostra banca o il vostro consulente.

L'offerta di questo prodotto non è stata registrata ai sensi del Securities Act statunitense del 1933. Questo prodotto non può essere offerto o venduto, direttamente o indirettamente, negli Stati Uniti 

d'America o a persone statunitensi. Il termine "persona statunitense" è definito nel Regulation S del Securities Act statunitense del 1933, come di volta in volta modificato.

Qualsiasi documentazione aggiuntiva in relazione al prodotto, e, in particolare, alla documentazione relativa al programma dell'emissione, qualsiasi supplemento a ciò e ai termini e condizioni del prodotto 

sono pubblicati su http://www.citigroup.com/, in conformità ai requisiti pertinenti stabiliti dalla legge. Anche questi documenti sono disponibili gratuitamente da SFI Sales Business Management, Citigroup 

Centre, 33 Canada Square, London, E14 5LB, Regno Unito.
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Key Information Document
Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by 

law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Product name Credit Linked Note Linked to GENERALI

Product identifier CITI-26LCR079130

PRIIP manufacturer Citigroup Global Markets Limited (http://www.citigroup.com/). The product issuer is Citigroup Global Markets Holdings Inc. with a guarantee 

by Citigroup Inc.

Call +44 20 7986 2121 for more information.

Competent authority of the PRIIP 

manufacturer

Citigroup Global Markets Limited is authorised by the U.K. Prudential Regulation Authority and regulated by the U.K. Financial Conduct 

Authority and U.K. Prudential Regulation Authority. It is not established in the European Union (EU) or supervised by an EU competent 

authority.

Date and time of production 4 August 2026 18:47 Rome local time

You are about to purchase a product that is not simple and may be difficult to understand.

1. What is this product?

Type English law governed credit-linked notes / Return depends on the performance of the reference entity / No capital protection against market risk

Term

Objectives

(Terms that appear in bold

in this section are described 

in more detail in the table(s) 

below.)

The product has a fixed term and will be due on 20 June 2036, subject to the occurrence of a credit event.

The product is designed to provide a return in the form of (1) regular interest payments and (2) a cash payment on termination of the product. However, 

whether interest is payable and the timing and amount of any cash payment upon termination will depend on whether or not one or more credit events are 

determined to have occurred during the credit observation period. Your initial investment is not protected. You may not make any profit and you may lose 

some or all of your initial investment.

Interest:

1. If no credit event has occurred, on each interest payment date you will receive an interest payment calculated by multiplying the unit 

reference amount by the interest rate of 4.90% per annum and then applying the relevant day count fraction to adjust this amount to reflect 

the length of the relevant interest period.
.

Interest payment dates

21 December 2026

21 June 2027

20 December 2027

20 June 2028

20 December 2028

20 June 2029

20 December 2029

20 June 2030

20 December 2030

20 June 2031

22 December 2031

21 June 2032

20 December 2032

21 June 2033

20 December 2033

20 June 2034

20 December 2034

20 June 2035

20 December 2035

Maturity date
.

2. If a credit event occurs, you will receive a final interest payment on the earliest of the interest payment date and the early redemption date

directly following such event. In such case, the interest period would be adjusted to reflect the length of the period starting on the previous

interest payment date (or the issue date, in the case of the initial interest period) and ending on the credit determination date.

Principal redemption:

1. If no credit event has occurred, on the maturity date you will receive a cash payment equal to EUR 10,000.00.

2. If a credit event occurs, the product will terminate on the early redemption date and you will receive EUR 10,000.00 multiplied by the

recovery rate once the relevant recovery rate has been determined. This payment is likely to be less (and in some cases may be 

significantly less) than the unit reference amount.

Credit event: The reference entity  experiences a credit event if one of the events listed below occurs. A CDDC, or the product calculation agent, will 

determine whether one of these events has occurred.

1. Failure to Pay: the reference entity fails to make payments due on its debt above a prescribed threshold.

2. Bankruptcy: the reference entity experiences insolvency, bankruptcy or related events.

3. Restructuring: the reference entity’s debt is restructured on terms that are detrimental to the holder(s) of the relevant debt in a form that is 

binding on all holder(s).

Recovery rate: The recovery rate is determined based on the price of certain specified obligation(s) of the reference entity following the occurrence of the 

relevant credit event. This price will be determined, either:

1. through a standardised auction process, organised by a CDDC or

2. where (a) a relevant auction does not happen, (b) a request is not made to a CDDC to determine whether a credit event has occurred or (c) 

a CDDC resolves not to determine a question posed to it in relation to the potential occurrence of a credit event, by the product calculation 

agent (or another relevant transaction party) manually seeking quotes from market dealers to determine a “final price” for the relevant 

obligation(s).
.
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Under the product terms, certain dates specified above and below will be adjusted if the respective date is either not a business day or not a trading day (as 

applicable). Any adjustments may affect the return, if any, you receive.

In addition to the consequences that result from the occurrence of a credit event, the product terms also provide that if certain other exceptional events 

occur (1) adjustments may be made to the product, (2) certain fallback provisions may apply and/or (3) the issuer may terminate the product early fully or 

in part. These events are specified in the product terms and principally relate to the reference entity, the product and the issuer. The return (if any) you 

receive on an early redemption following the occurrence of an exceptional event will be different and is likely to be less than the amount you invested.

When purchasing this product during its lifetime, the purchase price does not include accrued interest on a pro rata basis.
.

Reference entity GENERALI (Reference obligation 

ISIN: XS2056491587) (Debt Seniority: 

subordinated)

Unwind costs An amount reflecting the cost of terminating 

the product following the occurrence of the

credit event

Reference entity transaction 

type

Standard European Corporate Early redemption date A date that falls after the conclusion of the 

process for calculating the recovery rate

Unit reference amount EUR 10,000.00 Credit observation period 

start date

Sixty calendar days prior to the trade date

Issue price EUR 10,000.00 Trade date 4 August 2026

Product currency Euro (EUR) Credit observation period 

end date

20 June 2036

Recovery rate A price, expressed as a percentage, as 

determined in respect of one or more 

specified obligations of the reference entity

in the manner described above

Credit observation period The period commencing (and including) on 

the Credit observation period start date

and ending on (and including) the Credit 

observation period end date

CDDC A Credit Derivatives Determinations 

Committee established under the relevant 

Determination Committee Rules

Credit determination date Either the date on which the  CDDC is asked 

to determine whether the relevant credit 

event has occurred or, the date on which the

product calculation agent (or other relevant 

transaction party) gives notice that a credit 

event has occurred

Product calculation agent CBNA Interest period Each period from, and including, an interest 

payment date (or the issue date, in the 

case of the initial interest period) to, but 

excluding, the next interest payment date

(or the maturity date, in the case of the final

interest period)

Issue date 11 August 2026 Day count fraction 30/360

Maturity date / term 20 June 2036 Business days TARGET, NEW_YORK_CITY and LONDON
.

Intended retail investor The product is intended to be offered to retail investors who fulfil all of the criteria below:

1. they have the ability to make an informed investment decision through sufficient knowledge and understanding of the product and its specific 

risks and rewards, either independently or through professional advice, and they may have experience of investing in and/or holding a number 

of similar products providing a similar market exposure;

2. they seek income and/or expect the reference entity to perform in a way that generates a positive return. They have a long investment horizon;

3. they are able to bear a total loss of their initial investment, consistent with the redemption profile of the product at maturity (market risk);

4. they accept the risk that the issuer or guarantor could fail to pay or perform its obligations under the product irrespective of the redemption 

profile of the product (credit risk);

5. they are willing to accept a level of risk of 1 out of 7 to achieve potential returns, which reflects the lowest risk (as shown in the summary risk 

indicator below which takes into account both market risk and credit risk).

2. What are the risks and what could I get in return?

Risk indicator

Lower risk Higher risk

The risk indicator assumes you keep the product until 20 June 2036. The actual risk can vary significantly if you cash in 

at an early stage and you may get back less. You may not be able to sell your product easily or may have to sell at a price 

that significantly impacts on how much you get back.

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money 

because of movements in the markets or because we are not able to pay you.

We have classified this product as 1 out of 7, which is the lowest risk class. This rates the potential losses from future performance at a very low level, and 

poor market conditions are very unlikely to impact our capacity to pay you.

Inflation erodes the purchasing value of cash over time and this may result in the decline in real terms of any capital reimbursed or interest you may be paid 

under the investment.

If a credit event occurs, you may lose some or all of your investment. This risk is not adequately captured in the indicator shown above.

For detailed information about all risks relating to the product please refer to the risk sections of the prospectus and any supplements thereto as specified in 

the section "7. Other relevant information" below.

Performance scenarios What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be 

accurately predicted.

The scenarios shown are illustrations based on results from the past and on certain assumptions. Markets could develop very differently in the 

future.

Recommended holding period: 9 years and 10 months

Example investment: EUR 10,000

Scenarios If you exit after 1 year If you exit after 9 

years and 10 months

(Recommended holding period)

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.
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Stress What you might get back after costs EUR 8,462 EUR 14,834

Average return each year -15.38% 4.08%

Unfavourable What you might get back after costs EUR 11,301 EUR 14,834

Average return each year 13.01% 4.08%

Moderate What you might get back after costs EUR 12,961 EUR 14,834

Average return each year 29.61% 4.08%

Favourable What you might get back after costs EUR 14,340 EUR 14,834

Average return each year 43.40% 4.08%
.

The favourable, moderate, unfavourable and stress scenarios represent possible outcomes that have been calculated based on simulations using the 

reference entity's past performance over a period of up to 5 years and historical default probabilities. The stress scenario shows what you might get back in 

extreme market circumstances. This product cannot be easily cashed in. If you exit the investment earlier than the recommended holding period, you may 

have to pay extra costs.

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not 

take into account your personal tax situation, which may also affect how much you get back.

3. What happens if the issuer or the guarantor is unable to pay out?

You are exposed to the risk that the issuer or guarantor might be unable to meet its obligations in connection with the product for instance in the event of bankruptcy or an official directive 

for resolution action. This may materially adversely affect the value of the product and could lead to you losing some or all of your investment in the product. The product is not covered by 

any deposit protection scheme.

4. What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they affect your investment.

Costs over time The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 

long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different 

possible investment periods.

We have assumed:

• In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the product 

performs as shown in the moderate scenario.

• EUR 10,000 is invested

If you exit after 1 year If you exit after 9 years and 10 months

Total costs EUR 650 EUR 550

Annual cost impact* 6.50% 0.60% each year
.

*This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period 

your average return per year is projected to be 4.68% before costs and 4.08% after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the amount.

Composition of costs
.

One-off costs upon entry or exit If you exit after 1 year

Entry costs 5.50% of the amount you pay when entering this investment. These costs are already included in the 

price you pay.

EUR 550

Exit costs 1.00% of your investment before it is paid out to you. These costs are already included in the price 

you receive and are only incurred if you exit before maturity. If you hold the product until maturity, no 

exit costs will be incurred.

EUR 100

.

5. How long should I hold it and can I take money out early?

Recommended holding period: 9 years and 10 months

The product aims to provide you with the return described under “1. What is this product?” above. However, this only applies if the product is held to maturity. It is therefore recommended 

that the product is held until 20 June 2036 (maturity).

The product does not guarantee the possibility to disinvest other than by selling the product either (1) through the exchange (if the product is exchange traded) or (2) off-exchange, where 

an offer for such product exists. In such circumstances, the price quoted will take into account any costs incurred by the issuer and/or the manufacturer associated with the early unwinding 

of the product. In addition, the person who sold you the product may charge you brokerage fees when you sell the product (see section “4. What are the costs?”). By selling the product 

before its maturity, you may receive back less than you would have received if you had kept the product until maturity.
.

Exchange listing EuroTLX Price quotation Units

Smallest tradable unit 1 unit
.

In volatile or unusual market conditions, or in the event of technical faults/disruptions, the purchase and/or sale of the product can be temporarily hindered and/or suspended and may not 

be possible at all.

6. How can I complain?

Any complaint regarding the conduct of the person advising on, or selling, the product can be submitted directly to that person.

Any complaint regarding the product or the conduct of the manufacturer of this product can be submitted in writing at the following address: SFI Sales Business Management, Citigroup 

Centre, 33 Canada Square, London, E14 5LB, United Kingdom, by email to: emeamtntrading@citi.com or at the following website: http://www.citigroup.com/.

7. Other relevant information

The information contained in this Key Information Document does not constitute a recommendation to buy or sell the product and is no substitute for individual consultation with your bank 

or advisor.

The offering of this product has not been registered under the U.S. Securities Act of 1933. This product may not be offered or sold, directly or indirectly, in the United States of America or 

to U.S. persons. The term "U.S. person" is defined in Regulation S under the U.S. Securities Act of 1933, as amended.

Any additional documentation in relation to the product, in particular, the issuance programme documentation, any supplements thereto and the product terms are published on http://

www.citigroup.com/, all in accordance with relevant legal requirements. These documents are also available free of charge from SFI Sales Business Management, Citigroup Centre, 33 

Canada Square, London, E14 5LB, United Kingdom.
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