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PRICING SUPPLEMENT

PROHIBITION OF SALES TO UK RETAIL INVESTORS: The Securities are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail
investor in the United Kingdom. For these purposes, a retail investor means a person who is one (or more) of: (i)
a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic
law by virtue of the European Union (Withdrawal) Act 2018 (as amended, the "EUWA"); (ii) a customer within
the meaning of the provisions of the Financial Services and Markets Act 2000 (as amended, the "FSMA™) and
any rules or regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer would
not qualify as a professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it
forms part of UK domestic law by virtue of the EUWA,; or (iii) not a qualified investor as defined in the UK
Prospectus Regulation (as defined below). Consequently, no key information document required by Regulation
(EU) No 1286/2014 as it forms part of UK domestic law by virtue of the EUWA (as amended, the "UK PRIIPs
Regulation™) for offering or selling the Securities or otherwise making them available to retail investors in the
United Kingdom has been prepared and therefore offering or selling the Securities or otherwise making them
available to any retail investor in the United Kingdom may be unlawful under the UK PRIIPs Regulation.
Notwithstanding the above, if the Dealer subsequently prepares and publishes a key information document under
the UK PRIIPs Regulation in respect of the Securities, then the prohibition on the offering, sale or otherwise
making available the Securities to a retail investor in the United Kingdom as described above shall no longer

apply.

Pricing Supplement dated 30 December 2024

J.P. Morgan Structured Products B.V.
Legal Entity Identifier (LEI): XZYUUT61YN31D9K77X08
Structured Products Programme for the issuance of Notes, Warrants and Certificates
Guaranteed by

JPMorgan Chase Bank, N.A.

17 Credit Linked Certificates linked to the credit of Intesa Sanpaolo S.p.A., due January 2030 (the
""Securities')

The offering circular dated 18 April 2024 and the Supplement(s) to the offering circular listed in the Annex D
hereto (as so supplemented, the "Offering Circular") (as completed and (if applicable) amended by this Pricing
Supplement) has been prepared on the basis that:

@ any offer of Securities in any Member State of the EEA will be made pursuant to an exemption under
the EU Prospectus Regulation from the requirement to publish a prospectus for offers of the Securities.
The expression "EU Prospectus Regulation” means Regulation (EU) 2017/1129, as amended.
Accordingly any person making or intending to make an offer in that Member State of the Securities
may only do so in circumstances in which no obligation arises for the Issuer or any Dealer to publish a
prospectus pursuant to Article 3 of the EU Prospectus Regulation or supplement a prospectus pursuant
to Article 23 of the EU Prospectus Regulation, in each case, in relation to such offer; and

(b) any offer of Securities in the United Kingdom will be made pursuant to an exemption under the UK
Prospectus Regulation from the requirement to publish a prospectus for offers of the Securities. The
expression "UK Prospectus Regulation" means Regulation (EU) 2017/1129 as it forms part of domestic
law by virtue of the EUWA. Accordingly any person making or intending to make an offer in the United



Kingdom of the Securities may only do so in circumstances in which no obligation arises for the Issuer
or any Dealer to publish a prospectus pursuant to section 85 of the FSMA or supplement a prospectus
pursuant to Article 23 of the UK Prospectus Regulation, in each case, in relation to such offer.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of Securities in
any other circumstances.

The Securities may only be offered and the Offering Circular and this Pricing Supplement as well as any other
offering or marketing material relating to the Securities may only be offered to investors in Switzerland pursuant
to an exception from the prospectus requirement under the Swiss Financial Services Act ("FinSA"), as such terms
are defined under the FinSA. Neither this document nor the Offering Circular nor any other document related to
the Securities constitutes a prospectus within the meaning of the FinSA and no prospectus pursuant to the FinSA
will be prepared in connection with such offering of the Securities.

If you purchase the Securities described in this Pricing Supplement after the date hereof, you should review
the most recent version (if any) of the Offering Circular and each supplement thereafter up to (and
including) the date of purchase to ensure that you have the most up to date information on the Issuer and
(if applicable) the Guarantor on which to base your investment decision (note that the terms and conditions
of the Securities will remain as described in this Pricing Supplement and the version of the Offering
Circular described above, subject to any amendments notified to Holders). Each supplement and
replacement version (if any) to the Offering Circular can be found on (www.luxse.com) and
(https:www.euronext.com/en/markets/dublin).

RISK FACTORS

Purchase of these Securities involves substantial risks

Investors should ensure that they understand the nature of the risks posed by, and the extent of their exposure
under, the Securities. Investors should make all pertinent inquiries they deem necessary without relying on the
Issuer, the Guarantor, or the Dealer. Investors should consider the suitability of the Securities as an investment in
light of their own circumstances, investment objectives, tax position and financial condition. Investors should
consider carefully all the information set forth in this Pricing Supplement along with all the information set forth
in the Offering Circular. Investors should pay particular attention to the section entitled "Risk Factors" in the
Offering Circular (pages 36 to 147 inclusive).

The Offering Circular and this Pricing Supplement cannot disclose all of the risks and other significant aspects of
the Securities. Investors should ensure that they understand the nature of the Securities and the extent of their
exposure in relation to their initial investment. Investors should ensure that they have considered the suitability of
the Securities as an investment in light of their own circumstances and financial condition.

General

Notwithstanding an investor's ability to understand and make independent decisions regarding investing in the
Securities, by purchasing the Securities the investor implicitly represents and warrants to the Issuer that: (i) the
complexity and risks inherent in the Securities are suitable for its objectives and the size, nature and condition of
its business, regardless of whether the same have been disclosed to the Issuer or any of its respective affiliates;
and (i) it has at its disposal all relevant information, including potential risks relating to the Securities and that,
on this basis, it requires no further information to be provided to it in relation to the Securities. No person should
deal in the Securities unless that person understands the nature of the relevant transaction and the extent of that
person’s exposure to potential loss.


http://www.luxse.com/
http://www.ise.ie/

Suitability

You should ensure that you understand the nature of the Securities and the extent of your exposure to risk, that
you have sufficient knowledge, experience and access to professional advisers to make your own legal, tax,
accounting and financial evaluation of the merits and risks of an investment in the Securities and that you consider
the suitability of the Securities as an investment in the light of your own circumstances and financial condition.

You should only consider purchasing the Securities if you believe that the Reference Entity will not experience a
Credit Event during the period from (and including) the Credit Event Backstop Date (being the Trade Date) to
(and including) the Extension Date.

Credit Risk of the Reference Entity

If an Event Determination Date occurs, the Securities will be subject to redemption at a price which may be at a
considerable discount to par and could be zero. The Securities explicitly bear the credit risk of the Reference
Entity set forth in this Pricing Supplement and any Successor(s) thereto identified by the Calculation Agent or the
Credit Derivatives Determinations Committee, in each case, in accordance with the definition of "Successor" in
the Credit Linked Provisions. Investment in the Securities is suitable only for investors who can bear the risks
associated with lack of liquidity in the Securities and the financial, credit, interest rate and other risks associated
with an investment in the Securities. The Securities are also subject to the risk of our insolvency or default. You
therefore risk losing all your principal and coupon. If we become insolvent, you may lose your entire investment.

Credit Risk of the Issuer

The Securities are subject to the credit risk of the Issuer. The Securities are also subject to the credit risk of the
Guarantor, JPMorgan Chase, N.A. Fluctuations in the Issuer or the Guarantor's credit ratings and credit spreads
may adversely affect the market value of the Securities. Investors are dependent on the Issuer's ability to pay all
amounts due on the Securities at maturity or on any other relevant payment dates, and therefore investors are
subject to the Issuer's credit risk and to changes in the market's view of the Issuer's creditworthiness, which is
reliant on the guarantee from the Guarantor. Any decline in the Guarantor's credit ratings or increase in the
Guarantor's credit spreads charged by the market for taking the Guarantor's credit risk is likely to adversely affect
the value of the Securities.

Currency Risk

Where the Securities are in a currency other than the investor’s reference currency, changes in rates of exchange
may have an adverse effect on the value of the investment.

Redemption of the Securities may be deferred even where no Event Determination Date occurs

In certain circumstances (as more fully described in Credit Linked Provision 3 (Potential Postponement of the
Redemption Date)), the redemption of the Securities, together with the Coupon Amount (if any) payable on the
Scheduled Redemption Date, may be postponed beyond the Scheduled Redemption Date even if no Event
Determination Date actually occurs. The period of such deferral may be substantial and no interest or coupon will
accrue in respect of any such deferral if an Event Determination Date occurs.

Payment of Coupon Amounts may be deferred

In respect of any Coupon Payment Date other than the Coupon Payment Date falling on the Scheduled Redemption
Date, payment of the relevant Coupon Amount may be postponed where the Reference Entity may have suffered
a Credit Event but no Event Determination Date has occurred (based on whether either the Credit Derivatives
Determinations Committee is in the process of determining whether a Credit Event has occurred or, in the opinion
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of the Calculation Agent, a Credit Event may have occurred or a request to the Credit Derivatives Determinations
Committee to make such a determination has been made). If it is subsequently determined that no Credit Event
had occurred within the relevant timeframe, the Coupon Amount will be subsequently payable to holders on the
immediately succeeding Coupon Payment Date or, if it is subsequently determined that a Credit Event had
occurred within the relevant timeframe, such Coupon Amount will not be payable.

Potential Conflicts of Interest with the Calculation Agent; Calculations and Determinations

JPMorgan and its affiliates may carry out hedging activities related to the Securities, including trading in the
obligations of the Reference Entity as well as in other instruments related to the Reference Entity. JPMorgan and
its affiliates may also trade the obligations of the Reference Entity and other financial instruments related to the
obligations of the Reference Entity on a regular basis as part of their general businesses.

The Calculation Agent acts in its sole discretion in carrying out all calculations and determinations with respect
to the Securities. The Calculation Agent will also have the ability to choose, in its sole discretion whether or not
to notify the Issuer of a Credit Event, which, subject as provided in the Credit Linked Provisions and this Pricing
Supplement, would result in an Event Determination Date occurring. If a Credit Derivatives Determinations
Committee is not convened to determine an issue (such as the occurrence or not of a Credit Event or the
determination of a Successor) then the Calculation Agent may make a determination (in its sole and absolute
discretion) in respect of such issue.

JPMorgan and its affiliates may currently or from time to time engage in commercial, investment banking or other
business with the Reference Entity, and/or any affiliate of the Reference Entity, or any other person or entity
having obligations relating to the Reference Entity, and may act with respect to such business in the same manner
as if the Securities did not exist, regardless of whether any such action might have an adverse effect on the
Reference Entity or the Holders or otherwise (including, without limitation, the acceptance of deposits and the
extension of loans or credit and any action that might constitute or give rise to a Credit Event). In the course of
this business, JPMorgan and its affiliates may acquire non-public information about the Reference Entity, and in
addition, one or more of JPMorgan's affiliates may publish research reports about it. You should undertake an
independent investigation of the Reference Entity as in your judgment is appropriate to make an informed decision
with respect to an investment in the Securities.

The Issuer and JPMorgan and its affiliates act in their sole discretion in determining whether to accept
commitments to purchase the Securities, whether to accept offers of early tender of the Securities and in
determining the terms of any such early tender of the Securities.

The Reference Obligation is a subordinated debt obligation

As the Reference Obligation is a subordinated debt obligation, investors in the Securities should be aware that, on
the occurrence of a Credit Event, the value of that Reference Obligation or the value determined pursuant to the
ISDA auction in respect of obligations of appropriate seniority (being subordinated obligations) and (if the Credit
Event is a restructuring) tenor of the relevant Reference Entity, as applicable, will be less than that of senior
unsecured obligations of the Reference Entity and therefore the amount (if any) payable to investors in the
Securities on redemption following a Credit Event will be lower (and is more likely to be zero) than if that
Reference Obligation were a senior unsecured obligation.

Auction Settlement and ability of JPMorgan and its affiliates to influence the Auction Final Price

As of the Issue Date, the Calculation Agent (or one of its affiliates) is a leading dealer in the credit derivatives
market. If Auction Settlement applies in respect of the Reference Entity for which a Credit Event has occurred
and an Auction is held, there is a high probability that the Calculation Agent (or one of its affiliates) will act as a
participating bidder in any such Auction. In such capacity, it may take certain actions which may influence the
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final price determined in such Auction (the "Auction Final Price") including (without limitation): (a) providing
rates of conversion to determine the applicable currency conversion rates to be used to convert any obligations
which are not denominated in the auction currency into such currency for the purposes of the auction; and (b)
submitting bids, offers and physical settlement requests with respect to the relevant Deliverable Obligations. In
deciding whether to take any such action (or whether to act as a participating bidder in any auction), the
Calculation Agent (or its Affiliate) shall be under no obligation to consider the interests of any Holder.

If Auction Settlement is applicable and an Auction occurs, Holders will not be able to participate in the auction
process and will have no rights to submit Customer Physical Settlement Requests for physical settlement of their
Securities.

During the auction process, the administrator of the Auction will solicit physical settlement requests from the
auction participants to buy or sell Deliverable Obligations of the applicable Reference Entity. Auction participants
(which includes dealers who are participating in the Auction, as well as customers of those dealers who have
entered into credit derivative transactions), may submit physical settlement requests in the same direction as their
market positions. If a participating bidder of a credit default swap transaction is a net buyer of protection, it may
submit a Physical Settlement Sell Request equal to its market position, and if it is a net seller of protection, it may
submit a Physical Settlement Buy Request equal to its market position. Under the terms of the Securities, the
Holders cannot submit customer physical settlement requests, and the Issuer and its affiliates, who may participate
in the Auction, are under no obligation to submit customer physical settlement requests for the Holders. Your
position as a Holder will not be represented in the Auction. Your inability to participate in the Auction, along with
other Holders who own credit-linked notes linked to the applicable Reference Entity, may in the aggregate, have
a material effect on the Auction Final Price, and in turn, have a materially adverse effect on your returns as a
purchaser of the Securities. The Auction Final Price, therefore, may not be representative of the actual price of
Deliverable Obligations of the applicable Reference Entity, and you may receive less than you would have
received if you had purchased a credit-linked note with an alternative settlement procedure.

If Auction Settlement is applicable and an Auction occurs, a lack of Limit Offers sufficient to clear an Open
Interest to purchase Deliverable Obligations will result in an Auction Final Price of 100% and a lack of Limit Bids
sufficient to clear an Open Interest to sell Deliverable Obligations will result in an Auction price of zero.

The Administrator of the Auction will determine the Open Interest for the Deliverable Obligations of the
applicable Reference Entity by calculating the difference between the Physical Settlement Sell Requests and the
Physical Settlement Buy Requests. If there are more Physical Settlement Sell Requests than Physical Settlement
Buy Requests, the Open Interest will be an offer to sell Deliverable Obligations and participating bidders will
submit Limit Bids against the Open Interest; however, if there are more Physical Settlement Buy Requests than
Physical Settlement Sell Requests, the Open Interest will be a bid to purchase Deliverable Obligations and
participating bidders will submit Limit Offers against the Open Interest. If there are insufficient Limit Bids (and
Initial Market Bids) against an Open Interest to sell Deliverable Obligations, the Auction Final Price will be zero.
If there are insufficient Limit Offers (and Initial Market Offers) against an Open Interest to buy Deliverable
Obligations, the Auction Final Price will be equal to 100%. Under the terms of the Securities, the Holders cannot
submit Limit Bids or Limit Offers, and the Issuer and its affiliates, who may participate in the Auction, are under
no obligation to submit Limit Bids or Limit Offers, as applicable, for the Holders. Your position as a Holder will
not be represented in the Auction. The Auction Final Price, therefore, may not be representative of the actual price
of Deliverable Obligations of the relevant Reference Entity, and you may receive less than you would have
received if you had purchased a credit-linked note with an alternative settlement procedure.

Terms used but not defined in this "Auction Settlement and ability of JPMorgan and its affiliates to influence the
Action Final Price" section shall have the meanings given to them in the Credit Derivatives Auction Settlement
Terms (as such term is defined in the Credit Derivatives Definitions (as such term is defined below)) in respect of
the relevant Auction.



Cheapest to Value Risk

Where Cash Settlement is applicable, upon the occurrence of an Event Determination Date, the Calculation Agent
has the discretion to select Valuation Obligations of the Reference Entity for valuation in order to determine the
Final Price. It is likely that the Valuation Obligations selected by the Calculation Agent are Valuation Obligations
with the lowest market value that are permitted to be valued in accordance with the terms of the Securities. This
could result in a lower recovery value and hence greater losses for investors.

Holders (in their capacity as holders of the Securities) will not be able to refer questions to the Credit
Derivatives Determinations Committees

The Holders, in their capacity as holders of the Securities, will not have the ability to refer questions to a Credit
Derivatives Determinations Committee since the Securities are not a credit default swap transaction and the
Securities do not incorporate and are not deemed to have incorporated, the 2014 ISDA Credit Derivatives
Definitions as published by the International Swaps and Derivatives Association, Inc. ("ISDA") (the "Credit
Derivatives Definitions™). As a result, Holders will be dependent on other market participants to refer specific
questions to the Credit Derivatives Determinations Committees that may be relevant to the Holders. The
Calculation Agent has no duty to the Holders to refer specific questions to the Credit Derivatives Determinations
Committees.

Holders will have no role in the composition of the Credit Derivatives Determinations Committees

Separate criteria apply with respect to the selection of dealer and non-dealer institutions to serve on the Credit
Derivatives Determinations Committees and the Holders will have no role in establishing such criteria. In addition,
the composition of the Credit Derivatives Determinations Committees will change from time to time in accordance
with the rules which govern the Credit Derivatives Determinations Committees Rules (as published by ISDA and
made available on the website of the Credit Derivatives Determinations Committees at
https://www.cdsdeterminationscommittees.org/ (or any successor website thereto), as may be amended and/or
supplemented from time to time) (the "Rules"), as the term of a member institution may expire or a member
institution may be required to be replaced. The Holders will have no control over the process for selecting
institutions to participate on the Credit Derivatives Determinations Committees and, to the extent provided for in
the Securities, will be subject to the determinations made by such selected institutions in accordance with the
Rules.

Potential conflicts of interest due to the involvement of the Calculation Agent with the Credit Derivatives
Determinations Committees

Since, as of the Issue Date, the Calculation Agent (or one of its affiliates) is a voting member on each of the Credit
Derivatives Determinations Committees and is a party to transactions which incorporate, or are deemed to
incorporate, the Credit Derivatives Definitions, it may take certain actions which may influence the process and
outcome of decisions of the Credit Derivatives Determinations Committees. See "Ability of the Calculation Agent
or its Affiliates to influence the Credit Derivatives Determinations Committees" in Annex B (Credit Derivatives
Determinations Committees) of this Pricing Supplement. Such action may be adverse to the interests of the
Holders and may result in an economic benefit accruing to the Calculation Agent. In taking any action relating to
the Credit Derivatives Determinations Committees or performing any duty under the Rules, the Calculation Agent
shall have no obligation to consider the interests of the Holders and may ignore any conflict of interest arising due
to its responsibilities under the Securities.



Holders will have no recourse against either the institutions serving on the Credit Derivatives
Determinations Committees or the external reviewers

Institutions serving on the Credit Derivatives Determinations Committees and the external reviewers, among
others, disclaim any duty of care or liability arising in connection with the performance of duties or the provision
of advice under the Rules, except in the case of gross negligence, fraud or wilful misconduct. Furthermore, the
member institutions of the Credit Derivatives Determinations Committees from time to time will not owe any
duty to the Holders and the Holders will be prevented from pursuing legal claims with respect to actions taken by
such member institutions under the Rules.

Holders should also be aware that member institutions of the Credit Derivatives Determinations Committees have
no duty to research or verify the veracity of information on which a specific determination is based. In addition,
the Credit Derivatives Determinations Committees are not obligated to follow previous determinations and,
therefore, could reach a conflicting determination for a similar set of facts.

Holders are responsible for obtaining information relating to deliberations of the Credit Derivatives
Determinations Committees

Notices of questions referred to the Credit Derivatives Determinations Committees, meetings convened to
deliberate such questions, lists of voting members attending meetings and the results of binding votes of the Credit
Derivatives Determinations Committees will be published on the website of the Credit Derivatives Determinations
Committees (https://www.cdsdeterminationscommittees.org) (or any successor website thereto) and neither the
Issuer, the Calculation Agent nor any of their respective affiliates shall be obliged to inform the Holders of such
information (other than as expressly provided in the terms of the Securities). Failure by the Holders to be aware
of information relating to determinations of a Credit Derivatives Determinations Committee will have no effect
under the Securities and Holders are solely responsible for obtaining any such information.

No Holder Rights with respect to the Reference Entity

We have no ability to control or predict the actions of the Reference Entity, including actions that could affect the
value of your Securities. None of the money you pay us will go to the Reference Entity, the Reference Entity will
not be involved in the offering of the Securities in any way, and the Reference Entity will not have any obligation
to consider your interest as a Holder in taking any actions that might affect the value of your Securities. As a
Holder, you will not have voting rights, rights to receive distributions or any other rights with respect to the
obligations of the Reference Entity.

No Replacement of the Reference Entity

Following the Trade Date, we will not be able to replace the Reference Entity to avoid Credit Events or
successions. Consequently, the occurrence of Credit Events may lead to an Event Determination Date which in
turn may result in a reduction in the value of your Securities and a reduction, potentially to zero, in the outstanding
amount of the Securities you hold and early redemption of the Securities. Similarly, any determination of a
Successor that occurs with respect to the Reference Entity or its Successor on or after the Successor Backstop
Date (which may be prior to the Trade Date) may change the probability of the occurrence of a Credit Event and
risk of your investment. Therefore, you should not invest in the Securities unless you are comfortable with the
creditworthiness of the Reference Entity and the likelihood of the occurrence of a Credit Event and/or the
determination of Successors.

The determination of Successor(s) with respect to the Reference Entity

The determination of a Successor with respect to the Reference Entity identified as the Reference Entity on the
Trade Date may expose you to new credit risks. Changes in the Reference Entity may change the probability of a
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Credit Event and consequently may adversely affect the Securities. You should read the Credit Linked Provisions
(including, without limitation, the definition of "Successor") for more information on the effect of the
determination of a Successor in respect of the Reference Entity on the Securities.

Limited Provision of Information about the Reference Entity

As the occurrence of an Event Determination Date will result in the redemption of the Securities, each Security
being redeemed at an amount which may be significantly less than the Reference Amount (as defined in Part C)
of the Securities determined in accordance with Credit Linked Provision 1 (Auction Settlement) or Credit Linked
Provision 2 (Cash Settlement), as applicable (each of which may be significantly less than the reference amount
of the Securities), and a cessation of the accrual of coupon from (but excluding) the Coupon Payment Date
immediately preceding the Event Determination Date (or, if such Event Determination Date occurs before the first
Coupon Payment Date, no Coupon Amounts shall be payable in respect of the Securities), you should conduct
your own investigation and analysis with respect to the creditworthiness of the Reference Entity and the likelihood
of the occurrence of a Credit Event or the determination of a Successor.

On the Trade Date, the Reference Entity is a publicly reporting company and financial and other information with
respect to the Reference Entity is expected to be available from publicly available sources. The Issuer, the
Guarantor and their respective subsidiaries and affiliates make no representation as to the accuracy or
completeness of any information available with respect to the Reference Entity.

A Credit Event may occur at any time from and including the Credit Event Backstop Date to and including the
Extension Date.

Subject as provided in the Conditions and the Credit Linked Provisions, the Calculation Agent will notify the
Issuer of the occurrence of a Credit Event at any time from and including the Trade Date to and including (i) the
Extension Date or (ii) the Postponed Redemption Date (if applicable). Neither the Issuer nor any of its affiliates
will have any obligation to keep Holders informed as to any matters with respect to the Reference Entity or any
of its obligations, including whether or not circumstances exist that give rise to the possibility of the occurrence
of a Credit Event or the determination of a Successor with respect to the Reference Entity.

You will not have the right to inspect any of our records or any records of our affiliates. Except for the information
contained in this Pricing Supplement, neither we nor any of our affiliates will have any obligation to disclose any
information or evidence regarding the existence or terms of any obligation of the Reference Entity or otherwise
regarding such Reference Entity, any guarantor or any other person.

Lack of Liquidity; Secondary Market Risks

There may be little or no secondary market for the Securities. Even if there is a secondary market for the Securities,
it may not provide enough liquidity to allow you to trade or sell the Securities easily. Because other dealers are
not likely to make a secondary market for the Securities, the price at which you may be able to trade your Securities
is likely to depend on the price, if any, at which the Agent, the Issuer or any of their respective affiliates is willing
to buy the Securities.

The price at which you will be able to sell your Securities to us or our affiliates prior to maturity, if at all, may be
at a substantial discount from the principal amount of the Securities, even in cases where the credit spreads on the
Reference Entity have tightened since the Trade Date. The potential returns described in this Pricing Supplement
assume that your Securities, which are not designed to be short-term trading instruments, are held to maturity.

The inclusion of agents' compensation, compensation of an affiliate of the agents and expected profit from hedging
in the original issue price is likely to adversely affect the price at which we or our affiliates are willing to
repurchase the Securities, if at all. Assuming no change in market conditions or any other relevant factors, the
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price, if any, at which we or our affiliates will be willing to purchase Securities from you, if at all, will likely be
lower than the original issue price, because the original issue price included the compensation paid to the agents
and an affiliate of the agents with respect to the Securities, as well as the cost of hedging our obligations under
the Securities, which includes an estimated profit component. In addition, any such prices may differ from values
determined by pricing models used by the agents, as a result of such compensation or other transaction costs.

Further Risks

JPMorgan Chase & Co. and its subsidiaries and affiliates, including the Issuer (for the purposes of these
paragraphs, collectively, "JPMorgan") trade instruments related to the Reference Entity on a regular basis, for
their accounts and for other accounts under their management. JPMorgan may also issue or underwrite or assist
unaffiliated entities in the issuance or underwriting of other securities or financial instruments with returns linked
to the Reference Entity. To the extent that JPMorgan serves as issuer, arranger or dealer for such securities or
financial instruments, its or their interests with respect to such products may be adverse to those of the holders of
the Securities. Any of these trading activities could potentially affect the credit of the Reference Entity and,
accordingly, could affect the value of the Securities, and the amount, if any, payable to you at maturity.

JPMorgan may currently or from time to time engage in business with the Reference Entity. In the course of this
business, JPMorgan may acquire non-public information about the Reference Entity, and such information will
not be disclosed to you. In addition, JPMorgan may publish research reports about the Reference Entity. Any
prospective purchaser of Securities should undertake such independent investigation of the Reference Entity in its
judgment as to whether an investment in the Securities is appropriate.

JPMorgan may serve as issuer, arranger or dealer for additional issuances of Securities or Securities with returns
linked or related to the Reference Entity. By introducing competing products into the marketplace in this manner,
JPMorgan could adversely affect the value of the Securities.

Unregulated Securities: The Securities do not constitute a participation in a collective investment scheme
within the meaning of the Swiss Federal Act on Collective Investment Schemes (“CISA”) and are not
subject to authorisation or supervision by the Swiss Financial Market Supervisory Authority FINMA
(“FINMA”). Accordingly, investors do not have the benefit of the specific investor protection provided
under the CISA and are exposed to the credit risk of the Issuer.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the General Conditions and the
Specific Product Provisions (as may be amended and/or supplemented up to, and including, 3 January 2025) set
forth in the Offering Circular. Full information on the Issuer, the Guarantor and the offer of the Securities is only
available on the basis of the combination of this Pricing Supplement and the Offering Circular (including all
documents incorporated by reference). The Offering Circular (including all documents incorporated by reference)
is available from The Bank of New York Mellon S.A./N.V., Luxembourg Branch, at Vertigo Building, Polaris,
2-4 rue Eugene Ruppert, L-2453, Luxembourg, and Matheson, at 70 Sir John Rogerson's Quay, Dublin 2, Ireland.

1. (1) Issuer: J.P. Morgan Structured Products B.V.
(i)  Guarantor: JPMorgan Chase Bank, N.A.

2. (i) Series Number: 2020-28136
(i)  Tranche Number: One



Specified Currency or Currencies:
Notes, Warrants or Certificates:

Number of Certificates:

M Series:
(i)  Tranche:
Issue Price:

Q) Notional Amount per Certificate:

(i)  Trading in Units (Notes):

10

Euro ("EUR")

Certificates

17
17
EUR 100,000 per Security

The Issue Price specified above may be more than the
market value of the Securities as at the Issue Date, and
the price, if any, at which the Dealer or any other person
is willing to purchase the Securities in secondary
market transactions is likely to be lower than the Issue
Price. In particular, where permitted by applicable law
and subject to any additional ex ante cost disclosure
required by such, the Issue Price may take into account
amounts with respect to commissions relating to the
issue and sale of the Securities as well as amounts
relating to the hedging of the Issuer's obligations under
the Securities and secondary market prices may
exclude such amounts.

If any commissions or fees relating to the issue and sale
of the Securities have been paid or are payable by the
Dealer to an intermediary, then such intermediary may
be obliged to fully disclose to its clients the existence,
nature and amount of any such commissions or fees
(including, if applicable, by way of discount) as
required in accordance with laws and regulations
applicable to such intermediary, including any
legislation, regulation and/or rule implementing the
Markets in Financial Instruments Directive (Directive
2014/65/EU, as amended), or as otherwise may apply
in any non-EEA jurisdictions

Investors in the Securities intending to invest in
Securities through an intermediary (including by way
of introducing broker) should request details of any
such commission or fee payment from such
intermediary before making any purchase hereof

Not Applicable

Not Applicable



(iii) ~ Minimum trading size:

Issue Date:
Trade Date:

Settlement Date and Redemption Date:
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The Securities may only be traded in a minimum initial
amount of one Security and, thereafter, in multiples of
one Security

3 January 2025
10 December 2024

3 January 2030 (the "Scheduled Redemption Date"),
subject to adjustment in accordance with the Business
Day Convention and as provided in Credit Linked
Provision 3 (Potential Postponement of the Redemption
Date) of the Credit Linked Provisions (as defined in
paragraph 19 of Part A below), provided that:

@) if Failure to Pay and Grace Period Extension are
specified as applicable to the Reference Entity
in the Standard, if an Event Determination Date
has not occurred on or prior to the Scheduled
Redemption Date but a Potential Failure to Pay
has occurred with respect to one or more
Obligation(s) in respect of which a Grace
Period is applicable on or prior to the Scheduled
Redemption Date (and such Grace Period(s)
is/are continuing as at the Scheduled
Redemption Date) and a Failure to Pay has not
occurred on or prior to the Grace Period
Extension Date, the Redemption Date will be
the third Business Day following the Grace
Period Extension Date;

(b) if Repudiation/Moratorium is specified as
applicable to the Reference Entity in the
Standard, if an Event Determination Date has
not occurred on or prior to the Scheduled
Redemption Date but the
Repudiation/Moratorium Extension Condition
has been satisfied on or prior to the Scheduled
Redemption Date or, if Credit Linked Provision
3.3(ii) applies, the Postponed Redemption Date,
and a Repudiation/Moratorium has not occurred
on or prior to the Repudiation/Moratorium

Evaluation Date (and such
Repudiation/Moratorium Evaluation Date in
respect of the Potential

Repudiation/Moratorium will in the sole
determination of the Calculation Agent fall after
the Scheduled Redemption Date or the
Postponed Redemption Date, as the case may
be), the Redemption Date will be the third



PROVISIONS APPLICABLE TO NOTES

Paragraphs 9-21 are intentionally deleted

PROVISIONS APPLICABLE TO WARRANTS

Paragraphs 22-34 are intentionally deleted

PROVISIONS APPLICABLE TO CERTIFICATES

35.

36.

37.

38.

39.

40.

Cash Settlement/Physical Settlement:
Call Option:
Put Option:

Redemption Amount:

Early Payment Amount:

Exercise applicable to
(General Condition 10):

Certificates

12

(©

Business Day following the
Repudiation/Moratorium Evaluation Date; or

if an Event Determination Date occurs on or
prior to the Scheduled Redemption Date or the
Postponed Redemption Date (if applicable), the
Redemption Date will be:

(i) the eighth Business Day following the
Auction Final Price Determination Date;
or

(i) if the Fallback Settlement Method
applies in accordance with Credit
Linked Provision 1 (Auction Settlement)
of the Credit Linked Provisions, the
eighth  Business Day  following
determination of the Final Price.

Cash Settlement is applicable

Not Applicable

Not Applicable

Either:

0]

(i)

if an Event Determination Date has not
occurred, EUR 100,000 per Security; or

if an Event Determination Date has occurred,
an amount in respect of each Security
determined by the Calculation Agent in
accordance with Credit Linked Provision 1
(Auction Settlement) or, if applicable, Credit
Linked Provision 2 (Cash Settlement)

Early Payment Amount 1 is applicable

General Condition 10.2 Applicable



CERTIFICATE COUPON PROVISIONS

41. Certificate Coupon Provisions (General Not Applicable — the provisions of paragraph 1
Condition 8): (Coupon Amount) of Part C below will apply
42. Certificate Floating Rate Coupon Not Applicable

Provisions (General Condition 8.3):
SPECIFIC PRODUCT PROVISIONS APPLICABLE TO THE SECURITIES
SHARE LINKED PROVISIONS
43. Share Linked Provisions: Not Applicable
INDEX LINKED PROVISIONS
44, Index Linked Provisions: Not Applicable
COMMODITY LINKED PROVISIONS
45, Commodity Linked Provisions: Not Applicable
FX LINKED PROVISIONS
46. FX Linked Provisions: Not Applicable
FUND LINKED PROVISIONS
47. Fund Linked Provisions: Not Applicable
MARKET ACCESS PARTICIPATION PROVISIONS
48. Market Access Participation Provisions:  Not Applicable
LOW EXERCISE PRICE WARRANT PROVISIONS
49, Low Exercise Price Warrant Provisions:  Not Applicable
RATE LINKED PROVISIONS
50. Rate Linked Provisions: Not Applicable

BOND LINKED PROVISIONS

51. Bond Linked Provisions: Not Applicable
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GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

52.

53.

54,

55.

56.

57.

New Safekeeping Structure (in respect of
Registered Notes) or New Global Note:
(in respect of Bearer Notes):

Form of Securities:

M Temporary or Permanent Bearer
Global Security / Registered
Global Security:

(ii) Are the Notes to be issued in the
form of obligations under French
law?

(iii) Name of French Registration
Agent:

(iv) Representation of Holders of Notes
/ Masse:

(v) Regulation S/Rule 144A
Securities:

Record Date:

Additional Financial Centre(s) (General
Condition 12.2) or other special
provisions relating to payment dates:

Payment Disruption Event (General
Condition 13):

Relevant Currency:

Extraordinary Hedge Disruption Event
(General Condition 17):

(M Extraordinary Hedge Sanctions
Event:

14

Not Applicable

Registered Securities / Italian Certificates

Temporary Registered Global Security which is
exchangeable for a Permanent Registered Global
Security, each of which is exchangeable for Registered
Definitive Securities (i) automatically in the limited
circumstances specified in the relevant Registered
Global Security or (ii) in the case of a Permanent
Registered Global Security only, at any time at the
option of the Issuer by giving notice to the Holders and
the Registrar of its intention to effect such exchange on
the terms as set forth in the relevant Permanent
Registered Global Security

No

Not Applicable

Not Applicable

Not Applicable

As set out in the General Conditions

London, Milan and, for the avoidance of doubt, a day
that is a TARGET2 Settlement Day

Specified Currency

Applicable

Applicable



58.

59.

60.

61.

62.

63.

64.

65.

(i) Extraordinary Hedge Bail-in
Event:

(iii) Extraordinary Hedge Currency
Disruption Event:

Early Redemption for Tax on Underlying
Hedge Transactions (General Condition
18.4(b)):

Disruption Event (General Condition
19):

Physical Settlement:
Calculation Agent:

Redenomination, renominalisation and
reconventioning provisions:

Gross Up (General Condition 18):

(i) Exclude Section 871(m) Taxes from
Gross Up (General Condition 18):

(if) Exclude U.S. Withholding Taxes other
than Section 871(m) Taxes from
Gross Up (General Condition 18):

(iif) 871(m) Securities:

Rounding:

Other terms or special conditions:

Applicable

Applicable

Not Applicable

Not Applicable

Not Applicable
J.P. Morgan Securities plc

Not Applicable

Applicable — as specified in General Condition 18.1

Not Applicable

Not Applicable

Section 871(m) and the regulations promulgated
thereunder will not apply to the Securities

General Condition 23 applies
Applicable:

1. see Part C below;

2. Credit Linked Provisions

Annex A (Credit Linked Provisions for
Certificates) (the "Credit Linked Provisions")
is incorporated into, and forms part of, this
Pricing Supplement and sets forth important
provisions relating to the contingent nature of
the obligation of the Issuer to pay principal and
interest in respect of the Securities. To the
extent that any provision of the Credit Linked
Provisions conflicts with any provision of this
Part A of this Pricing Supplement, the
provision in this Part A shall prevail

15
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The Reference Entity

"Reference Entity" means Intesa Sanpaolo
Sp.A, and any Successor(s) either (i)
determined in accordance with the Credit
Linked Provisions or (ii) identified pursuant to
a DC Resolution in respect of a Successor
Resolution Request Date and publicly
announced by the DC Secretary on or following
the Trade Date

Transaction  Type: Standard European
Financial Corporate

Credit Event(s)

Credit Event(s): As specified in the Standard in
respect of such Reference Entity by reference
to the Transaction Type specified above

Calculation Agent

Calculation Agent responsible for determining
the occurrence of a Credit Event(s) and amount
payable/deliverable in the event of redemption
resulting from such Credit Event(s): J.P.
Morgan Securities plc

Settlement Method for the purposes of the
Credit Linked Provisions

Relevant provisions on the occurrence of a
Credit Event(s):

Settlement Method: Auction Settlement

Other terms or special conditions:

The following terms shall have the following
meanings:

"Coupon Commencement Date" means the
Issue Date.

"Credit Event Backstop Date" means,
notwithstanding anything to the contrary in the
Credit Linked Provisions, the Trade Date.

"Credit Observation End Date" means 20
December 2029.
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Standard Reference Obligation: Applicable
Seniority Level: Subordinated Level

Additional Public Source of Publicly Available
Information: Not Applicable

Determinations of the Calculation Agent

Credit Linked Provision 12 (Calculation
Agent) shall be amended by the insertion of the
following additional paragraph at the end
thereof:

"Subject always as provided in Credit Linked
Provision 10 (Inconsistency with
determinations of the Credit Derivatives
Determinations Committee), the determination
by the Calculation Agent that a Credit Event or
a Potential/Repudiation  Moratorium, as
applicable, (each a "Relevant Event") may
have occurred for the purposes of sub-
paragraph (i) or (ii) respectively of Credit
Linked Provision 3.3 (Redemption Date
Extension) shall not be construed as a
determination by the Calculation Agent that
such Relevant Event has definitively occurred,
that any relevant Credit Derivatives
Determinations Committee will be convened to
Resolve that such event will occur or, that if
any relevant Credit Derivatives Determinations
Committee has been convened to Resolve
whether such Relevant Event has occurred, that
such Credit Derivatives Determinations
Committee will so Resolve that such Relevant
Event has occurred. In making any such
determination for the purposes of sub-
paragraph (i) or (ii) respectively of Credit
Linked Provision 3.3 (Redemption Date
Extension), the Calculation Agent may (but
shall not be obliged to) take into account,
without limitation, whether a Credit Event
Resolution Request Date has occurred and
whether a Credit Derivatives Determinations
Committee has been convened but, for 