
ExtraMOT PRO

Borsa Italiana’ answer to the Italian

corporates needs



ExtraMOT PRO

An easy and flexible access to the capital markets for Italian companies

The launch on the 
February 2013, for the 
listing of commercial 
papers, bonds and 

notes with the aim of 
helping Italian 

CORPORATES to take 
the opportunity and the 
fiscal benefit of the new 
regulatory framework

It’s the MTF ExtraMOT
segment reserved only

to professional
investors

To increase the offer
for corporates and to 

compleate the fixed
income offer for 

investors



Borsa Italiana’s
Fixed Income Markets Structure

MOT

(Regulated Market)

CC&G
(currently only for 
instruments traded 
and settled in EUR)

DomesticMOT

(Monte Titoli)

Other debt 
securities

EuroMOT

(Euroclear e 
Clearstream)

Eurobonds, foreign 
government/ 
supranational 

bonds and ABS

ExtraMOT

(MTF)

Eurobonds already 
listed on other EU 
regulated markets

“Branded” bonds 
issued by banks

Professional 
Segment (Monte 

Titoli/ ICSDs)

Commercial papers, 
corporate bonds, 

project bonds

CC&G
(currently only for 
instruments traded 
and settled in EUR)

CC&G

Italian government 
bonds



Borsa Italiana’s
proposal for corporates

MOT 

(Prospectus under EU Directive)

Loan
Agreement 

Public BondHigh YieldPrivate 
Placement

ExtraMOT
(EU Directive not applicable)

Prospectus approved
by Consob

Prospectus approved
by a foreign authority 
and «passported» in 

Italy (with italian
summary



INTERNATIO
NAL BRAND

FLEXIBLE

COST 
EFFECTIVE

It’s the perfect stage to national and international investors for the Italian companies to 

approach the capital markets gradually and to gain credibility

� Fast listing procedure (no Consob)

� Low listing fees and no Listing Sponsor mandatory

� Deductibility of interest without any requirements from 

Italian Revenue Agency

� Offering memorandum, base prospectus or 

admission documents

� Italian or English for comunication

� Financial Statements according to ITA 

GAAP or IFRS

� Rating not mandatory

� Clearing via Monte Titoli or International 

CSD

� Optional specialist just bid only to have an 

official price

� Well Know market

(Leader in  Europe for trades)

� Wide network of professional

investors

Why listing on ExtraMOT PRO



Listing Requirements

- Bonds, commercial papers, notes, 
project bonds freely negotiable and 
settled via Monte Titoli or via 
Euroclear & Clearstream 
Luxembourg

- Annual financial statements (Italian 
GAAP or IFRS) for the last 2 years 
(audited the last one)

- Publication of a Prospectus or of an 
Admission Document, in accordance 
with the Market Rules

Reporting Requirements

- Publication of audited financial 
statements

- Disclosure of the rating if a public 
rating is assigned

- Price sensitive information 
(changes in the bondholders’ rights) 

- Technical information (coupon, 
interest payment dates, early 
redemption, sinking  schedule)

Market’s segment

- Only for Professional Investors so as 
the approach is light in terms of 
listing and reporting requirements

- No sponsor or listing partner  avoiding 
indirect costs for the Issuer

- Order driven market with the option to 
have a specialist also bid only to have 
a secondary market and an official daily 
price

Formal Requirements



Planning 
definition

• Definition of features and timeline

• Set up the Admission document (that could be an abstract of the Offering 
memorandum with the minimum information in accordance with the Market 
Rules)

Listing 

Set up

• Submission of the signed application form and the Admission document

• Review of the completeness of the documentation by Borsa Italiana

Admission 
(max 7gg)

• Publication of the public notice with the first trading day up to 7 working days 
after the initial submission if complete. The first trading day will be up to two 
working days after the publication of the notice 

Trading

• Continuing obligation and reporting via Issuer’s web site or via SDIR.

• The technical information should always be submitted to Borsa Italiana

ExtraMOT PRO – listing procedure



Application form with 
standardized  
declarations to be 
flagged. 
An example of 
application for corporate 
bonds on ExtraMOT 
PRO

Application form with 
standardized  
declarations to be 
flagged. 
An example of 
application for corporate 
bonds on ExtraMOT 
PRO

Admission request (1/2)



Admission request (2/2)
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Prospectus in accordance with 
the Prospectus Directive 
published less than 12 months

Admission Document with:

1) Responsability

2) Risk Factors

3) Information on the Issuer (par. 
4.1 Annex IX Consob Regulation)

4) Management and governance

5) Principal Shareholders

6) Financial Information or last 
Financial statements

7) Description of notes

8) Listing

Borsa Italiana have 
the discretionary 
power for setting the 
minimum 
information:
the information from 
1 to 6 could be 
omitted if the issuer 
is a listed company 
on a Regulated 
market or MTF
- Considering the 
type of issuer, 
instrument or 
transaction, Borsa 
Italiana can propose 
different schemes

Admission Document (1)



A description of the secific risk factors should be included in the minimum content of the Admission 
Document.

Admission Document (2)

Indebtness/ 
Leverage risk

Risks due to the 
grant of 

guarantees 

Reliance on 
suppliers/ clients

Risks of 
insolvent 

receivables

Risks associated 
with transactions 

with related 
parties

Legal risk

Currency risks Use of proceeds

Risks related to 
the issuer’s

Industry

Liquidity risk
(if placement to 
retail investors)



No periodic fee

Listing fees ExtraMOT PRO

Listing fee of 500 euro for all financial 
instruments already listed or admitted 

on a regulated market or an MTF

Price List 

Listing fee of 

2,500 euro per financial instrument 



This presentation contains text, data, graphics, photographs, illustrations, artwork, names, logos, trade marks, service marks and information 

(“Information”) connected with Borsa Italiana S.p.A. (“Borsa Italiana”). Borsa Italiana attempts to ensure Information is accurate, however Information is 

provided “AS IS” and on an “AS AVAILABLE” basis and may not be accurate or up to date. Information in this presentation may or may not have been 

prepared by Borsa Italiana but is made available without responsibility on the part of Borsa Italiana. Borsa Italiana does not guarantee the accuracy, 

timeliness, completeness, performance or fitness for a particular purpose of the presentation or any of the Information. No responsibility is accepted by or 

on behalf of Borsa Italiana for any errors, omissions, or inaccurate Information in this presentation.

The publication of this presentation does not represent solicitation, by Borsa Italiana, of public saving and is not to be considered as a recommendation by 

Borsa Italiana as to the suitability of the investment, if any, herein described.

No action should be taken or omitted to be taken in reliance upon Information in this presentation. We accept no liability for the results of any action taken 

on the basis of the Information.

Borsa Italiana S.p.A

Piazza Affari, 6

20123 - Milano

www.borsaitaliana.it


