JPMORGAN ETFS (IRELAND) ICAV

Strategic Allocation Conservative Active UCITS ETF
13 November 2025

(A sub-fund of JPMorgan ETFs (Ireland) ICAV, an Irish collective asset-management vehicle
constituted as an umbrella fund with segregated liability between sub-funds with registered
number C171821 authorised by the Central Bank of Ireland pursuant to the UCITS Regulations).

This Supplement (the “Supplement”) forms part of the Prospectus dated 11 August 2025 as
amended by an addendum dated 21 October 2025 (the “Prospectus”) in relation to JPMorgan
ETFs (Ireland) ICAV (the “ICAV”) for the purposes of the UCITS Regulations. This Supplement
should be read in the context of, and together with, the Prospectus and contains information
relating to the JPMorgan ETFs (Ireland) ICAV — Strategic Allocation Conservative Active UCITS
ETF (the “Sub-Fund”) which is a separate sub-fund of the ICAV.

The Sub-Fund is an Actively Managed Sub-Fund.

An investment in the Sub-Fund should not constitute a substantial proportion of an investment
portfolio and may not be appropriate for all investors. Prospective investors should review this
Supplement and the Prospectus carefully and in their entirety and consider the risk factors set
out in the Prospectus and in this Supplement before investing in this Sub-Fund. If you are in
any doubt about the contents of this Supplement, you should consult your stockbroker, bank
manager, solicitor, accountant and/or financial adviser.

The Directors, as listed in the “Management” section of the Prospectus accept responsibility for the
information contained in this Supplement. To the best of the knowledge and belief of the Directors (who
have taken all reasonable care to ensure that such is the case) the information contained in this
Supplement is in accordance with the facts and does not omit anything likely to affect the import of such
information.
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Unless otherwise defined herein or unless the context otherwise requires, all defined terms used in this
Supplement shall bear the same meaning as in the Prospectus.

Base Currency EUR.

Benchmark The Benchmark comprises the following blend:

20% MSCI ACWI Index (EUR)

70% Bloomberg Global Aggregate Index Total Return (EUR
Hedged)

10% ICE BofA ESTR Overnight Rate Index Total Return
(EUR)

Further details in respect of the Benchmark are included in the
Appendix to the Supplement.

Dealing Deadline — Cash 14:00 hrs (UK time) for all Share Classes on each Dealing
Day.
Investment Manager JPMorgan Asset Management (UK) Limited, 60 Victoria

Embankment, London, EC4Y 0JP, UK, whose business
includes the provision of investment management services.

Minimum Subscription Amount Cash equivalent of 50,000 Shares (for cash subscriptions) for

all Classes.

Minimum Redemption Amount Cash equivalent of 50,000 Shares (for cash redemptions) for
all Classes.

Settlement Deadline Appropriate cleared subscription monies must be received by

the second Business Day after the Dealing Day, or such later
date as may be determined by the ICAV and notified to
Shareholders from time to time.

Valuation The Net Asset Value per Share is calculated in accordance
with the “Determination of Net Asset Value” section of the
Prospectus, using last traded prices for securities.

Valuation Point Close of business on each Business Day on the market that
closes last on the relevant Business Day and on which the
relevant security or investment is traded.

Website WwWw.jpmorganassetmanagement.ie
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INVESTMENT OBJECTIVE AND STRATEGY

Investment Objective. The objective of the Sub-Fund is to provide long-term capital growth by
investing in a multi-asset portfolio, with the potential for typically low to moderate levels of price
fluctuations.

Investment Policy. The Sub-Fund will have exposure to a multi-asset portfolio of equity and debt
securities issued globally, through investing all of its assets (excluding assets held for ancillary liquidity
purposes and derivatives for efficient portfolio management) in UCITS eligible actively managed or
index tracking collective investment schemes including exchange-traded funds which are categorised
as either SFDR Article 8 or SFDR Article 9 funds, managed by the Investment Manager or other
members of JPMorgan Chase & Co (“Underlying Funds”), with no more than 10% of its Net Asset
Value in index tracking Underlying Funds. The Underlying Funds will be domiciled in Ireland,
Luxembourg or elsewhere in the European Union.

The Sub-Fund will typically have an exposure to equities ranging from 10% to 30% of Net Asset Value,
and an exposure to fixed income (including short-term fixed income) ranging from 70% to 90% of Net
Asset Value. While the Sub-Fund will seek to maintain broadly the specified allocation of equity and
fixed income exposure, the Sub-Fund'’s actual exposure to these asset classes may deviate from time
to time due to factors such as market value fluctuations or adjustments in the investment universe of
the Underlying Funds.

The equity exposure of the Sub-Fund’s portfolio will comprise mainly shares or equity securities relating
to large and mid-capitalisation companies. The fixed income exposure of the Sub-Fund’s portfolio will
comprise mainly investment grade debt securities issued by governments or corporate issuers, however
the Sub-Fund may also have exposure to below investment grade and unrated debt securities. Issuers
of the equity and debt securities may be located in any country globally, including emerging markets
and China.

The Sub-Fund will seek to achieve its investment objective through its strategic asset allocation which
is based on long-term risk and return expectations across asset classes and designed to meet its
conservative risk profile, and through the selection of Underlying Funds which are managed by the
Investment Manager or other members of JPMorgan Chase & Co.

The strategic asset allocation for the portfolio is informed by proprietary capital market assumptions that
provide long-term (10-15 year) risk and return forecasts across developed and emerging market
equities and a broad range of fixed income markets. The assumptions are based on a combination of
statistical analysis and fundamental insight around both long-term trends within the global economy and
the drivers of asset class returns. The Investment Manager uses these assumptions to determine an
asset class mix that meets its conservative risk profile.

When selecting the Underlying Funds and determining their weights in the Sub-Fund’s portfolio, the
Investment Manager will consider various factors such as consistency between the Sub-Fund’s portfolio
expected risk characteristics and the Sub-Fund’s investment objective, alignment with the
environmental and/or social characteristics that the Sub-Fund promotes and the Investment Manager’s
discretionary insights.

The Sub-Fund is actively managed. The Investment Manager uses the Benchmark for risk comparison
purposes. Though a proportion of the investments to which it will be exposed through its investments
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in Underlying Funds are likely to be represented in the Benchmark, the Investment Manager has broad
discretion to deviate from its composition, while seeking to maintain a consistent longer-term risk profile
with that of the Benchmark. The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the Benchmark will vary over time and its performance may be meaningfully different.

For the avoidance of doubt, investors should note that the Sub-Fund will not seek to track the
performance of or replicate the Benchmark, rather the Sub-Fund will have exposure to a portfolio of
equity and debt securities (which may include but will not be limited to Benchmark securities) via direct
investment in Underlying Funds which are actively selected with the aim of delivering an investment
performance which seeks to achieve the investment objective of the Sub-Fund.

The Sub-Fund may invest in assets denominated in any currency and currency exposure in the Sub-
Fund may be managed by reference to the Benchmark.

ESG Approach. As an SFDR Article 8 fund, through its investments in Underlying Funds the Sub-
Fund promotes the following environmental and/or social characteristics:

- effective management of toxic emissions and waste as well as good environmental record;

- effective sustainability disclosure of a company’s / an issuer's environmental and/or social
characteristics, positive scores on labour relations and management of safety issues; and

- support for the protection of internationally proclaimed human rights and reducing toxic emissions.

The Sub-Fund will achieve this by investing all of its assets (excluding assets held for ancillary liquidity
purposes and derivatives for efficient portfolio management) in Underlying Funds which have been
selected by the Investment Manager, and which are monitored on an ongoing basis, for consistency
with the environmental and social characteristics promoted by the Sub-Fund. The Underlying Funds will
be assessed for consistency at the time of purchase by the Sub-Fund. If, after the time of purchase, the
Investment Manager determines that any of the Underlying Funds is no longer consistent, investment
in such Underlying Fund will be sold as soon as practicable to do so in the Investment Manager’s view.

Through its investment in the Underlying Funds, at least 51% of the Sub-Fund’s Net Asset Value will
be exposed to securities which are aligned with the environmental and/or social characteristics that the
Sub-Fund promotes and that follow good governance practices, as measured through the proprietary
ESG scoring methodology of the Investment Manager and the investment manager of the Underlying
Funds and/or third party data. Although the Sub-Fund does not commit to directly investing a minimum
proportion of Sustainable Investments, it will be exposed indirectly to Sustainable Investments, as
determined by the investment manager of the Underlying Funds, as a result of the Underlying Funds’
minimum commitments to Sustainable Investments.

The Sub-Fund seeks to avoid exposure to certain industries and companies / issuers, based on specific
environmental, social and governance (“ESG”) criteria and/or minimum standards of business practice
based on international norms. The Investment Manager will consider values and norms based
screening in its selection and oversight of the Underlying Funds, to seek to ensure that the Underlying
Funds’ exclusionary standards are consistent with the Sub-Fund.

Values based screening assesses companies / issuers against key ESG values, such as environmental
damage and production of controversial weapons.
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The Investment Manager will not invest in any Underlying Funds that invest in companies / issuers
which are involved with certain industries, such as controversial weapons and nuclear weapons
(excluding companies / issuers who support nuclear weapons programmes to states within the Treaty
on the Non-Proliferation of Nuclear Weapons, commonly known as the Non-Proliferation Treaty or
“‘NPT”).

The Investment Manager has adopted an exclusionary framework, which the Underlying Funds will
meet at the time of purchase for certain other industries. This framework applies maximum percentage
thresholds typically based on revenue from production and/or distribution (which can vary depending
on whether the company / issuer is a producer, distributor or service provider) which are derived from
certain industries such as tobacco production: >5%, thermal coal power generation and expansion:
>20%, thermal coal extraction and expansion: >20%, above which issuers are also excluded, with
exceptions allowed for certain exclusions where the issuer is not expanding in thermal coal business
and meets particular criteria (such as having an approved Science Based Target in respect of reducing
greenhouse gas emissions, through the Science Based Targets initiative), or where the issuance is a
use-of-proceeds instrument (i.e. designed to raise capital for projects with a positive environmental or
social impact, where the net proceeds are used to solely finance or refinance such projects). In order
to implement this aspect of the Sub-Fund’s investment policy, the Investment Manager will limit
investment to Underlying Funds which are consistent with these thresholds.

Norms based screening assesses companies / issuers against minimum standards of business practice
based on international norms. The Investment Manager will seek to only invest in Underlying Funds
that exclude companies / issuers that are deemed to have failed in respect of established norms such
as those referenced in the Principles of the UN Global Compact, the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles for Business and Human Rights. To achieve this, the Sub-
Fund will only select Underlying Funds which use third party data based on research that identifies
corporate controversies and assesses how companies / issuers manage these controversies, but such
Underlying Funds may invest in a company / an issuer that would have been excluded based on such
data if, in the view of their investment manager the data is incorrect, or the company / issuer
demonstrates progress to remediate the violation and their investment managers engage with the
company / issuer.

The Investment Manager will only invest in Underlying Funds which meet the above exclusions at a
minimum. In addition, the Investment Manager may choose to invest in Underlying Funds which are
subject to a stricter set of exclusions. While these exclusions are intended to align the Sub-Fund with
key values based on specific ESG criteria and/or minimum standards of business practice based on
international norms they may also limit the Sub-Fund’s underlying investment universe and potentially
impact its performance negatively.

If any of the Underlying Funds becomes an Article 6 fund under SFDR categorisation following the Sub-
Fund’s initial investment, the Sub-Fund will divest from these investments at such times as deemed
appropriate by the Investment Manager, acting in the best interests of the Sub-Fund.

The Investment Manager will only invest in Underlying Funds which integrate financially material ESG
issues! as part of the investment process (“ESG Integration”). ESG Integration is the systematic

1 Environmental issues relate to the quality and functioning of the natural environment and natural systems, such as carbon
emissions, environmental regulations, water stress and waste. Social issues relate to the rights, wellbeing and interests of people
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inclusion of ESG issues in investment analysis and investment decisions with the goals of managing
risk and improving long-term returns. ESG Integration by itself focuses on financial materiality and is
therefore only part of a broader investment process. It is only one of the factors, alongside the other
factors which are described above in the “Investment Policy” section, to be considered in portfolio
construction.

ESG issues are non-financial considerations that may positively or negatively affect a company’s / an
issuer’s revenues, costs, cash flows, value of assets and/or liabilities. While the Investment Manager
includes financially material ESG issues, alongside other relevant factors, in the portfolio construction
process, ESG determinations may not be conclusive and the Sub-Fund may be exposed to securities
of individual companies / issuers which have been purchased, retained and sold without limit by
Underlying Funds, regardless of potential ESG impact.

At least 90% of the portion of the Sub-Fund invested in assets other than assets held for ancillary
liquidity purposes and derivatives for efficient portfolio management, will be invested in UCITS eligible
actively managed or index tracking collective investment schemes including exchange-traded funds
which are categorised as either SFDR Article 8 or SFDR Article 9 funds. These Underlying Funds will
be category 1 or 2 for the purposes of the position and recommendation DOC-2020-03 of the French
Autorité des Marchés Financiers (AMF).

Instruments / Asset Classes. The Sub-Fund will invest primarily in securities listed or traded on
Recognised Markets globally. The Sub-Fund will have exposure to a globally diversified portfolio of
equity and debt securities, through investing all of its assets (excluding assets held for ancillary liquidity
purposes and derivatives for efficient portfolio management) in the Underlying Funds, with no more than
10% of its Net Asset Value in index tracking Underlying Funds. The Sub-Fund may invest all of its
assets in UCITS, including exchange traded funds and money market funds. The Sub-Fund will not
invest more than 20% of its Net Asset Value in any single collective investment scheme.

The equity exposure of the Sub-Fund will comprise mainly shares or equity securities relating to large
and mid-capitalisation companies. The fixed income exposure of the Sub-Fund will comprise mainly
investment grade debt, fixed or floating rate, government (which includes agencies and local
governments that are guaranteed by such governments, and supranational organisations) or corporate
debt securities (including bonds and notes), but may also include below investment grade and/or
unrated debt securities. Issuer of the equity debt securities may be located in any country, including
emerging markets and China.

The investment grade debt securities to which the Sub-Fund will primarily have exposure will carry a
minimum rating of Baa3, BBB— or BBB— by Moody’s Investors Service Inc. (Moody’s), Standard &
Poor’s Corporation (S&P), or Fitch Ratings (Fitch), respectively. Further information on the risks of
investment in such securities are outlined below and in the “Risks in relation to Sub-Funds Investing in
Debt Securities” sub-section of the Prospectus.

The Sub-Fund may hold up to 10% of its Net Asset Value in ancillary liquid assets (deposits, certificates
of deposit, commercial paper and money market funds) in accordance with the UCITS Regulations. The

and communities, such as labour management and health and safety. Governance issues relate to the management and
oversight of companies / issuers and other investee entities, such as board, ownership and pay.
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Sub-Fund may hold a higher percentage of its Net Asset Value in such ancillary liquid assets following
large cash flows into or out of the Sub-Fund, as it may be inefficient and contrary to Shareholders’ best
interests to seek to invest cash received as subscriptions, or realise assets to meet large redemptions,
solely on the relevant Dealing Day. The Sub-Fund will seek to reduce the percentage of its Net Asset
Value held as ancillary liquid assets to below 10% of Net Asset Value as quickly as practicable, acting
in the best interests of Shareholders.

Use of FDI and Risk Management. In addition, the Sub-Fund may, for efficient portfolio management
use financial derivative instruments (“FDI”) primarily to manage the Sub-Fund’s cash balances or cash
flows or, to hedge specific risks. Any use of FDI by the Sub-Fund shall be limited to (i) interest rate
futures, (ii) bond futures, (iii) equity index futures and (iv) forward foreign exchange contracts (including
non-deliverable forward contracts). FDI are described under “Use of Financial Derivative Instruments”
in the “Investment Objectives and Policies” section of the Prospectus.

Portfolio Holding Disclosure Policy. The Sub-Fund will publicly disclose its complete holdings on a
daily basis. Details of the Sub-Fund’s holdings and full disclosure policy may be found on the Website.

INVESTMENT RISKS

The value of your investment may fall as well as rise and you may get back less than you originally
invested.

Given the Sub-Fund will have exposure to a globally diversified portfolio of equity and debt securities
through investments in Underlying Funds primarily, effective diversification of the Sub-Fund’s exposure
to these asset classes may not be always achieved as investment decisions in respect of the Underlying
Funds are made independently of the Sub-Fund. Certain Underlying Funds traded on exchanges may
be thinly traded and experience large spreads between the "ask" price quoted by a seller and the "bid"
price offered by a buyer. Certain types of Underlying Funds may not have the same rights normally
associated with ownership of other types of shares. In addition, exchange-traded funds may trade at a
price below their net asset value (also known as a discount).

The value of equity securities may go down as well as up in response to the performance of individual
companies and general market conditions, sometimes rapidly or unpredictably. If a company goes
through bankruptcy or a similar financial restructuring, its shares in issue typically lose most or all of
their value.

The value of debt securities may change significantly depending on economic and interest rate
conditions as well as the credit worthiness of the issuer. Issuers of debt securities may fail to meet
payment obligations or the credit rating of debt securities may be downgraded. These risks are typically
increased for below investment grade debt securities which may also be subject to higher volatility and
lower liquidity than investment grade debt securities. The credit worthiness of unrated debt securities is
not measured by reference to an independent credit rating agency

Government debt securities, including those issued by local governments and government agencies,
are subject to market risk, interest rate risk and credit risk. Governments may default on their sovereign
debt and holders of sovereign debt (including the Sub-Fund) may be requested to participate in the
rescheduling of such debt and to extend further loans to governmental entities. There is no bankruptcy
proceeding by which sovereign debt on which a government has defaulted may be collected in whole
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or in part. Global economies are highly dependent on one another and the consequences of the default
of any sovereign state may be severe and far reaching and could result in substantial losses to the Sub-
Fund.

Emerging markets may be subject to increased political, regulatory and economic instability, less
developed custody and settlement practices, poor transparency and greater financial risks. Emerging
market and below investment grade debt securities may also be subject to higher volatility and lower
liquidity than non-emerging market and investment grade debt securities respectively.

Through its investments in Underlying Funds, the Sub-Fund may be exposed to China A-Shares
through the China-Hong Kong Stock Connect Programmes and China onshore debt securities through
the China-Hong Kong Bond Connect and/or the China Interbank Bond Market, which are subject to
regulatory change, quota limitations and also operational constraints (as set out in the Prospectus)
which may result in increased counterparty risk. Investors should also refer more generally to the risk
disclosures in the Prospectus under the heading “Investment in the People’s Republic of China (PRC)"
in the "Risk Information" section of the Prospectus for further details on the risks associated with
exposure to China.

Sustainability risk is defined in the SFDR as “an environmental, social or governance event or condition
that, if it occurs, could cause an actual or a potential material negative impact on the value of the
investment”. The Management Company considers sustainability risk as risks that are reasonably likely
to materially negatively impact the financial condition or operating performance of a company / an issuer
and therefore the value of that investment. In addition, sustainability risk may increase the Sub-Fund’s
volatility and/ or magnify pre-existing risks to the Sub-Fund. Sustainability risk considerations are part
of ESG Integration and the likely impacts of sustainability risks on the returns of the Sub-Fund are
assessed in reference to the Investment Manager’s approach to sustainability risk management in the
Sub-Fund’s investment process. For the Sub-Fund, sustainability risks are considered to have a lower
likely impact on returns relative to other sub-funds under the ICAV. This is due to the sustainability risk
mitigating nature of the relevant investment strategies. Investors should refer to the “Sustainability
Risks” section of the Prospectus for further information.

Further information about risks can be found in the “Risk Information” section of the Prospectus.

INVESTOR PROFILE

The Sub-Fund is intended for long-term investment. Investors should understand the risks involved,
including the risk of losing all capital invested and must evaluate the Sub-Fund objective and risks in
terms of whether they are consistent with their own investment goals and risk tolerances. The Sub-
Fund is not intended as a complete investment plan.

Typical investors in the Sub-Fund are expected to be those who seek exposure to a globally diversified
multi-asset portfolio with a conservative risk profile, primarily through investments in Underlying Funds

which are categorised as either SFDR Article 8 or SFDR Atrticle 9 funds.

SUBSCRIPTIONS - PRIMARY MARKET

Accumulating Share Classes are available for subscription in the Sub-Fund in the Base Currency of the
Sub-Fund. Additional Share Classes, both unhedged and Currency Hedged, denominated in any
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currency listed in the “Classes of Shares” section of the Prospectus are available to launch is subject
to the discretion of the Management Company. A complete list of Share Classes which have been
launched in the Sub-Fund may be obtained from the Website, the registered office of the ICAV or the
Management Company.

Shares will be available from 9 am (UK time) on 14 November 2025 to 4 pm (UK time) on 13 May 2026
or such earlier or later date as the Directors may determine (the “Offer Period”). During the Offer Period,
the Initial Offer Price is expected to be approximately EUR 5 per Share (together with any applicable
Duties and Charges) or its equivalent in the class currency of the relevant Share Class (together with
any applicable Duties and Charges). The actual Initial Offer Price per Share for all Classes may vary
from its estimated price depending on movements in the value of the securities between the date of this
Supplement and the date that the Offer Period closes. The actual Initial Offer Price per Share will be
available from the Administrator and on the Website following the Closing Date.

After the Closing Date, Shares will be issued on each Dealing Day at the appropriate Net Asset Value
per Share with an appropriate provision for Duties and Charges in accordance with the provisions set
out below and in the Prospectus. Investors may subscribe for Shares for cash in respect of each
Dealing Day by making an application by the relevant Dealing Deadline in accordance with the
requirements set out in this section and in the “Purchase and Sale Information” section of the
Prospectus. Consideration in the form of cleared subscription monies must be received by the
applicable Settlement Deadline. Subscription applications may be made on any Business Day and will
be processed in line with the next applicable Dealing Deadline following receipt.

Currency Hedged Share Classes will use the Portfolio Hedge methodology. Please refer to the
“Currency Hedging at Share Class Level” section in the “Investment Objectives and Policies” section of
the Prospectus and “Currency Hedged Share Classes” section in the “Risk Information” section of the
Prospectus for further information on Currency Hedged Share Classes.

REDEMPTIONS - PRIMARY MARKET

Shareholders may effect a redemption of Shares on any Dealing Day at the appropriate Net Asset Value
per Share, subject to an appropriate provision for Duties and Charges, provided that a valid redemption
request from the Shareholder is received by the Management Company by the Dealing Deadline on the
relevant Dealing Day, in accordance with the provisions set out in this section and at the “Purchase and
Sale Information” section of the Prospectus. Settlement will normally take place within two Business
Days of the Dealing Day but may take longer depending on the settlement schedule of the underlying
markets. In any event, settlement will not take place later than 10 Business Days from the Dealing
Deadline.

FEES AND EXPENSES

The TER for all Share Classes will be up to 0.35% per annum of the Net Asset Value.

The Underlying Funds will be subject to their own costs. The Sub-Fund will bear a proportionate share
of such costs in respect of the Sub-Fund’s investment in such Underlying Funds.
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The maximum level of management fees that may be charged by each of the Underlying Funds in which
the Sub-Fund invests will not exceed 1% per annum of the Net Asset Value of each Underlying Fund.
Details of such fees will also be contained in the annual report of the ICAV.

No double-charging of initial charge, conversion or redemption charges or annual management and
advisory fees will occur in respect of the Sub-Fund’s investments in Underlying Funds.

Further information in this respect is set out in the “Fees and Expenses” section of the Prospectus.

DISTRIBUTIONS

Only Accumulating Share Classes are available in the Sub-Fund at launch.

LISTING

An application has been made for the Shares to be admitted to the Official List and to trading on
Euronext Dublin. Shares may also be admitted to trading on other Listing Stock Exchanges as specified
on the Website.

INDEX DISCLAIMER

MSCI. The MSCI information may only be used for your internal use, may not be reproduced or
redisseminated in any form and may not be used as a basis for or a component of any financial
instruments or products or indices. None of the MSCI information is intended to constitute investment
advice or a recommendation to make (or refrain from making) any kind of investment decision and may
not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee
of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as
is” basis and the user of this information assumes the entire risk of any use made of this information.
MSCI, each of its affiliates and each other person involved in or related to compiling, computing or
creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties
(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fithess for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct,
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other
damages. (www.msci.com)

Bloomberg®” and Bloomberg Global Aggregate Index are service marks of Bloomberg Finance L.P.
and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the index
(collectively, “Bloomberg”), and have been licensed for use for certain purposes by JPMorgan Chase &
Co.

The Sub-Fund is not sponsored, endorsed, sold or promoted by Bloomberg. Bloomberg does not make
any representation or warranty, express or implied, to the owners of or counterparties to the Sub-Fund
or any member of the public regarding the advisability of investing in securities generally or in the Sub-
Fund particularly. The only relationship of Bloomberg to JPMorgan Chase & Co is the licensing of certain
trademarks, trade names and service marks and the use of Bloomberg Global Aggregate Index, which
is determined, composed and calculated by BISL without regard to JPMorgan Chase & Co or the Sub-
Fund. Bloomberg has no obligation to take the needs of JPMorgan Chase & Co or the owners of the
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Sub-Fund into consideration in determining, composing or calculating the Bloomberg Global Aggregate
Index. Bloomberg is not responsible for and has not participated in the determination of the timing of,
prices at, or quantities of the Sub-Fund to be issued. Bloomberg shall not have any obligation or liability,
including, without limitation, to the Sub-Fund customers, in connection with the administration,
marketing or trading of the Sub-Fund.

BLOOMBERG DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE
BLOOMBERG GLOBAL AGGREGATE INDEX OR ANY DATA RELATED THERETO AND SHALL
HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN.
BLOOMBERG DOES NOT MAKE ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO
BE OBTAINED BY JPMORGAN CHASE & CO, OWNERS OF THE SUB-FUND OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF THE BLOOMBERG GLOBAL AGGREGATE INDEX OR
ANY DATA RELATED THERETO. BLOOMBERG DOES NOT MAKE ANY EXPRESS OR IMPLIED
WARRANTIES AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR
FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE BLOOMBERG
GLOBAL AGGREGATE INDEX OR ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF
THE FOREGOING, TO THE MAXIMUM EXTENT ALLOWED BY LAW, BLOOMBERG, ITS
LICENSORS, AND ITS AND THEIR RESPECTIVE EMPLOYEES, CONTRACTORS, AGENTS,
SUPPLIERS, AND VENDORS SHALL HAVE NO LIABILITY OR RESPONSIBILITY WHATSOEVER
FOR ANY INJURY OR DAMAGES—WHETHER DIRECT, INDIRECT, CONSEQUENTIAL,
INCIDENTAL, PUNITIVE OR OTHERWISE—ARISING IN CONNECTION WITH THE SUB-FUND OR
THE BLOOMBERG GLOBAL AGGREGATE INDEX OR ANY DATA OR VALUES RELATING
THERETO—WHETHER ARISING FROM THEIR NEGLIGENCE OR OTHERWISE, EVEN IF
NOTIFIED OF THE POSSIBILITY THEREOF

ICE Data Indices, LLC

SOURCE ICE DATA INDICES, LLC (“ICE DATA"), IS USED WITH PERMISSION. ICE® IS A
REGISTERED TRADEMARK OF ICE DATA OR ITS AFFILIATES AND BOFA® IS A REGISTERED
TRADEMARK OF BANK OF AMERICA CORPORATION LICENSED BY BANK OF AMERICA
CORPORATION AND ITS AFFILIATES ("BOFA") AND MAY NOT BE USED WITHOUT BOFA'S
PRIOR WRITTEN APPROVAL. ICE DATA, ITS AFFILIATES AND THEIR RESPECTIVE THIRD
PARTY SUPPLIERS DISCLAIM ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS
AND/OR IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, INCLUDING THE INDICES, INDEX DATA AND ANY DATA
INCLUDED IN, RELATED TO, OR DERIVED THEREFROM. NEITHER ICE DATA, ITS AFFILIATES
NOR THEIR RESPECTIVE THIRD PARTY SUPPLIERS SHALL BE SUBJECT TO ANY DAMAGES
OR LIABILITY WITH RESPECT TO THE ADEQUACY, ACCURACY, TIMELINESS OR
COMPLETENESS OF THE INDICES OR THE INDEX DATA OR ANY COMPONENT THEREOF, AND
THE INDICES AND INDEX DATA AND ALL COMPONENTS THEREOF ARE PROVIDED ON AN “AS
IS*” BASIS AND YOUR USE IS AT YOUR OWN RISK. ICE DATA, ITS AFFILIATES AND THEIR
RESPECTIVE THIRD PARTY SUPPLIERS DO NOT SPONSOR, ENDORSE, OR RECOMMEND
JPMORGAN ETFS (IRELAND) ICAV, OR ANY OF ITS PRODUCTS OR SERVICES.
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Appendix
Benchmark Description
The Benchmark comprises the following blend:

20% MSCI ACWI Index (EUR)
70% Bloomberg Global Aggregate Index Total Return (EUR Hedged)
10% ICE BofA ESTR Overnight Rate Index Total Return (EUR)

The MSCI ACWI Index consists of large and mid-capitalisation stocks issued by issuers in developed
markets and emerging markets globally. The constituents and the geographical exposure of the
benchmark securities may be subject to change over time. Further details on the MSCI ACWI Index,
including its components and performance, are available at
https://www.msci.com/documents/10199/a71b65b5-d0ea-4b5¢c-a709-24b1213bc3c5.

The Bloomberg Global Aggregate Index consists of multi-currency treasury, government-related,
corporate and securitised fixed-rate bonds from developed and emerging markets issuers. The
constituents of the Bloomberg Global Aggregate Index and geographical exposure of its components
may be subject to change over time. Further details on the Bloomberg Global Aggregate Index,
including its components and performance, are available at
https://www.bloomberg.com/professional/product/indices/bloomberg-fixed-income-indices/#/.

The ICE BofA ESTR (Euro Short-Term Rate) Overnight Rate Index Total Return is a benchmark index
that measures the total return of Euro Short-Term Rate overnight deposits. Further details on the ICE
BofA ESTR (Euro Short-Term Rate) Overnight Rate Index Total Return, including its performance, are
available at_https://indices.ice.com/.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does
not significantly
harm any
environmental or
social objective and
that the investee
companies follow
good governance
practices.

The EU Taxonomy
is a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic
activities. That
Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.
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ANNEX

Product name: JPMorgan ETFs (Ireland) Legal entity identifier: 984500C4E3UAB9DC9887
ICAV — Strategic Allocation Conservative
Active UCITS ETF

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

O Yes X No

O It will make a minimum of sustainable [
investments with an environmental
objective: %

It promotes Environmental/ Social (E/S)
characteristics and while it does not have as its
objective a sustainable investment, it will have a

minimum proportion of % of sustainable
investments
]  in economic activities that qualify [0 with an environmental objective in economic

as environmentally sustainable
under the EU Taxonomy

activities that qualify as environmentally
sustainable under the EU Taxonomy

] in economic activities that do not Ol
qualify as environmentally
sustainable under the EU
Taxonomy

with an environmental objective in economic
activities that do not qualify as environmentally
sustainable under the EU Taxonomy

[J with a social objective

O It will make a minimum of sustainable X
investments with a social objective:
%

It promotes E/S characteristics, but will not make any
sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

The Sub-Fund promotes, among other characteristics, the following environmental or social characteristics
through investing all of its assets (excluding assets held for ancillary liquidity purposes and derivatives for
efficient portfolio management) in Underlying Funds which are aligned with these characteristics. Through
these investments, at least 51% of the Sub-Fund’'s Net Asset Value will be exposed to securities which are
aligned with these environmental or social characteristics.

Through its inclusion criteria, the Sub-Fund promotes effective management of toxic emissions and waste as
well as a good environmental record of potential investee companies / issuers through only investing in
Underlying Funds with consistent inclusion criteria that are aligned with these characteristics i.e. companies /
issuers which manage toxic emissions and waste effectively or have good environmental records. It also
promotes effective sustainability disclosures (i.e. disclosure of information on pertinent environmental and
social metrics, such as GHG emissions, carbon footprint, workforce-related and gender diversity disclosures),
positive scores on labour relations and management of safety issues of potential investee companies / issuers
through only investing in Underlying Funds with consistent inclusion criteria that are aligned with these
characteristics i.e. companies / issuers which issue effective sustainability disclosures or have positive scores
on labour relations or management of safety issues.

Through its exclusion criteria, the Sub-Fund promotes support for the protection of internationally proclaimed
human rights and reducing toxic emissions, through only investing in Underlying Funds which exclude
investment in securities issued by companies / issuers that are involved in manufacturing controversial
weapons and apply maximum revenue, production or distribution percentage thresholds to others that are



Z/1NS
ar

b4
N9

Sustainability
indicators measure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.
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involved in thermal coal and tobacco.

No benchmark has been designated for the purpose of attaining the environmental or social characteristics.

What sustainability indicators are used to measure the attainment of each of the environmental
or social characteristics promoted by this financial product?

Through its investments in the Underlying Funds, at least 51% of the Sub-Fund’s Net Asset Value is
exposed to securities which are aligned with the environmental and social characteristics that the Sub-
Fund promotes. The Sub-Fund’'s exposure, through the Underlying Funds, excludes certain sectors,
companies / issuers or practices based on specific values- or norms-based criteria.

The indicator to measure the Sub-Fund’s attainment of the environmental or social characteristics that it
promotes is the alignment of the Underlying Funds with those environmental / social characteristics.

The Investment Manager will (i) assess initially; and (i) monitor on an ongoing basis the Underlying
Funds’ alignment with the environmental / social characteristics that the Sub-Fund promotes through (i)
the application by the Underlying Funds of the indicators which the Underlying Funds use in assessing
their achievement of the environmental / social characteristics that they promote, where those
characteristics align with the environmental / social characteristics that the Sub-Fund promotes; and (ii)
the application of ESG exclusions by the Underlying Funds.

The investment managers for the Underlying Funds use a combination of their proprietary ESG scoring
methodology and/or third party data as indicators to measure the attainment of the environmental and/ or
social characteristics which they promote. The methodologies are based on an investee company’s /
issuer's management of the relevant environmental and / or social issues and the indicators applied by
the Underlying Funds depend on the Underlying Funds’ investment exposure, whether fixed income or
equity.

Fixed income Underlying Funds’ indicators tend to be based on a score relative to their respective
benchmarks or a custom peer universe. To be included in an Underlying Fund’'s assets which are
aligned with that Underlying Fund’s promoted environmental and/or social characteristics, an issuer
must score in the top 80% relative to the Underlying Fund’'s benchmark or custom peer universe on
the relevant environmental or social score. For example, in respect of labour relations and
management of safety issues, the investment managers of the Underlying Funds analyse potential
issuers to understand whether they have any challenges with managing these issues. Through this
issuer analysis an Underlying Fund’s investment manager produces an overall ESG score that can
be compared to the relevant benchmark / custom universe and the issuer must be in the top 80% to
qualify towards that Underlying Fund’s proportion of investments which are aligned with its promoted
environmental and/or social characteristics.

Equity Underlying Funds indicators tend to be based on a score relative to their respective peer group.
To be included in an Underlying Fund’s assets which are aligned with that Underlying Fund’s promoted
environmental and/or social characteristics, a company must score in the top 80% relative to its peers
on the relevant environmental or social score. For example, in respect of toxic emissions and waste
management, the investment managers of the Underlying Funds analyse potential companies to
understand whether they have any challenges with managing these issues. Through this company
analysis an Underlying Fund’s investment manager produces a score that can be compared to the
relevant peer group and the company must be in the top 80% to qualify towards that Underlying Fund’s
proportion of investments which are aligned with its promoted environmental and/or social
characteristics.

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

Not applicable.



Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.
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How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

Not applicable.

. How have the indicators for adverse impacts on sustainability factors been taken into
account?

Not applicable.

- How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

Not applicable.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable economic
activities.

Any other sustainable investments must also not significantly harm any environmental or
social objectives.

Does this financial product consider principal adverse impacts on sustainability
factors?

Yes The Sub-Fund considers select principal adverse impacts on sustainability factors through
investment only in Underlying Funds which apply values and norms-based screening to
implement exclusions. Indicators 10 and 14 in relation to violations of the UN Global
Compact and controversial weapons from the EU SFDR Regulatory Technical Standards
are used in respect of such screening.

No

What investment strategy does this financial product follow?

The Sub-Fund's strategy can be considered in respect of its general investment approach and the ESG
Approach as follows:

Investment approach:

Strategic asset allocation which is based on the long-term risk and return expectations across asset
classes and designed to meet its conservative risk profile.

Selection of Underlying Funds which are managed by the Investment Manager or other members of
JPMorgan Chase & Co.

ESG approach: ESG Promote



The investment strategy
guides investment
decisions based on
factors such as
investment

objectives and risk
tolerance.

Good governance
practices include

sound management
structures,

employee relations,
remuneration of

staff and tax compliance.

Asset allocation describes the
share of

investments in

specific assets.

Taxonomy-aligned
activities are expressed as
a share of:

= turnover reflecting
the share of
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Invest all of its assets (excluding assets held for ancillary liquidity purposes and derivatives for
efficient portfolio management) in the Underlying Funds.

The Sub-Fund will only invest into Underlying Funds which exclude certain sectors, companies /
issuers or practices based on specific values or norms based criteria.

Through its investments in the Underlying Funds, at least 51% of the Sub-Fund’s Net Asset Value
is exposed to securities which are aligned with the environmental and social characteristics which
the Sub-Fund promotes

Through its investments in the Underlying Funds, all companies / issuers to which the Sub-Fund is
exposed follow good governance practices, as the Sub-Fund will only invest into Underlying Funds
which apply portfolio screening to exclude known violators of good governance practices.

What are the binding elements of the investment strategy used to select the investments to

attain each of the environmental or social characteristics promoted by this financial
product?

The binding elements of the investment strategy used to select the investments to attain each of
the environmental or social characteristics are:

The exposure, through investments in the Underlying Funds, of at least 51% of the Sub-Fund’s
Net Asset Value to securities which are aligned with the environmental and/or social
characteristics which the Sub-Fund promotes.

The application of values and norms based screening in its selection and oversight of the
Underlying Funds, and investment only in Underlying Funds which, at the time of purchase, (i)
fully exclude investment in companies / issuers involved with certain industries, such as
controversial weapons and nuclear weapons (excluding companies / issuers who support
nuclear weapons programmes within the NPT) at a minimum, and (ii) apply maximum revenue,
production or distribution percentage thresholds to others such as tobacco production: (>5%),
thermal coal power generation and expansion: (>20%), thermal coal extraction and expansion:
(>20%), above which issuers are also excluded (with exceptions allowed for certain exclusions
where the issuer is not expanding in thermal coal business and meets particular criteria (such
as having an approved Science Based Target in respect of reducing greenhouse gas emissions,
through the Science Based Targets initiative), or where the issuance is a use-of-proceeds
instrument (i.e. designed to raise capital for projects with a positive environmental or social
impact, where the net proceeds are used to solely finance or refinance such projects)).

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

The Sub-Fund does not apply such a committed minimum rate.

What is the policy to assess good governance practices of the investee companies?

The Sub-Fund will only invest into Underlying Funds which screen their investments to exclude
known violators of good governance practices, in particular, sound management structures,
employee relations, remuneration of staff and tax compliance. The Underlying Funds will all either
be categorised as Article 8 or Article 9 under SFDR.

What is the asset allocation planned for this financial product?

The Sub-Fund plans to expose at least 51% of its Net Asset Value to companies / issuers which are
aligned with the environmental and/or social characteristics promoted by the Sub-Fund, through its
investments in Underlying Funds. The Sub-Fund does not commit to exposing any proportion of assets

specifically to companies / issuers exhibiting positive environmental characteristics or specifically in
positive social characteristics.

Investments

#2 Other
49.00%



revenue from green
activities of investee
companies

capital

expenditure
(CapEx) showing

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

the green #2 Other includes the remaining investments of the financial product which are neither aligned with the
glv_estmetnts made environmental or social characteristics, nor are qualified as sustainable investments.
y investee

companies, e.g. for
a transition to a
green economy.
operational
expenditure
(OpEX) reflecting
green operational
activities of investee
companies.

How does the use of derivatives attain the environmental or social characteristics promoted by the
financial product?

Derivatives are not used to attain the environmental or social characteristics promoted by the Sub-Fund.

£ Towhat minimum extent are sustainable investments with an environmental objective

To comply with the aligned with the EU Taxonomy?

EU Taxonomy, the 0% of the Sub-Fund’'s Net Asset Value will be invested in Sustainable Investments with an

criteria for fossil gas environmental objective aligned with the EU Taxonomy.
include limitations on

emissions and
switching to
renewable power or
low-carbon fuels by
the end of 2035. For Yes
nuclear energy, the

criteria include

comprehensive safety

and waste X No
management rules.

= Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy?

In fossil gas In nuclear energy

The two graphs below show in green the minimum percentage of investments that are aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-
alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to
all the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

2. Taxonomy-alignment of investments

1. Taxonomy-alignment of investments . .
y-allg excluding sovereign bonds*

including sovereign bonds*

X

0% &

W Taxonomy-aligned (no

B Taxonomy-aligned (no .
fossil gas & nuclear)

fossil gas & nuclear)

100% 100%

Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change
mitigation") and do not significantly harm any EU Taxonomy objective — see explanatory note in the left hand margin. The full criteria for fossil gas and
nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated Regulations (EU) 2022/1214.
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Enabling activities
directly enable other
activities to make a
substantial contribution
to an environmental
objective.

Transitional activities
are activities for which
low-carbon alternatives
are not yet available
and among others
have greenhouse gas
emission levels
corresponding to the
best performance.

are

sustainable

investments
with an environmental
objective that do
not take into
account the criteria
for environmentally
sustainable
economic activities
under the EU
Taxonomy.

Reference
benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
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What is the minimum share of investments in transitional and enabling
activities?

0% of the Sub-Fund’s Net Asset Value is committed to Sustainable Investments with an
environmental objective aligned with the EU Taxonomy. Accordingly, 0% of its Net Asset Value
is committed to transitional and enabling activities.

What is the minimum share of sustainable investments with an environmental
objective that are not aligned with the EU Taxonomy?

Not applicable.

What is the minimum share of socially sustainable investments?

Not applicable.

What investments are included under “#2 Other”, what is their purpose and are
there any minimum environmental or social safeguards?

The Sub-Fund’s ancillary cash, cash equivalents, money market funds and derivatives for efficient
portfolio management (“EPM”) are “other” investments.

Holdings of ancillary cash, cash equivalents, money market funds and derivatives for EPM
fluctuate depending on investment flows and are ancillary to the investment policy with minimal
or no impact on investment operations.

No minimum environmental or social safeguards are applied to these assets.

In addition, “other” investments include exposure to companies / issuers through investments in
the Underlying Funds that do not meet the criteria described in response to the above question
entitled “What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?" to qualify as exhibiting
positive environmental and/or social characteristics.

These “other” investments are subjected to the following ESG Minimum Safeguards/principle by
the Sub-Fund:

The minimum safeguards as outlined by Article 18 of the EU Taxonomy Regulation (including
alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights).

Application of good governance practices (these include sound management structures,
employee relations, remuneration of staff and tax compliance).

Is aspecific index designated as areference benchmark to determine whether
this financial product is aligned with the environmental and/or social
characteristics that it promotes?

Not applicable.

. How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

Not applicable.



that they promote.
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How is the alignment of the investment strategy with the methodology of the
index ensured on a continuous basis?

Not applicable.
How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be
found?

Not applicable.
Where can | find more product specific information online?

More product-specific information can be found on the website:

More  product-specific  information can be found on the website:
. by searching for your particular Sub-Fund and
accessing the ESG Information section.


http://www.jpmorganassetmanagement.lu/

