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INFORMATION REQUESTS
BNP PARIBAS EASY

10, rue Edward Steichen
L-2540 Luxembourg

Grand Duchy of Luxembourg

NOTICE

This Prospectus may not be used for the purpose of an offer or entreaty to sell in any country or under any circumstances in which such
an offer or entreaty is not authorised.

The Company is approved as an Undertaking for Collective Investment in Transferable Securities (UCITS) in Luxembourg. It is fully or
partially authorised to market its shares in Austria, Chile, Czech Republic, Denmark, Finland, France, Germany, Ireland, Italy, Luxembourg,
Mexico, the Netherlands, Norway, Singapore, Slovakia, Spain, Sweden, Switzerland and the United Kingdom. Not all the sub-funds,
Categories, or Classes are necessarily registered in those countries. Before subscribing, it is vital that potential investors ensure that they
are informed about the sub-funds, Categories, or Classes that are authorised to be marketed in their country of residence and the
constraints applicable in each of these countries.

In particular, the Company’s shares have not been registered in accordance with any legal or regulatory provisions in the United States
of America. Consequently, this document may not be introduced, transmitted or distributed in that country, or its territories or possessions,
or sent to its residents, nationals, or any other companies, associations, employee benefit plans or entities whose assets constitute
employee benefit plan assets whether or not subject to the United States Employee Retirement Income Securities Act of 1974, as
amended (collectively, "Benefit Plans"), or entities incorporated in or governed by the laws of that country. Furthermore, the Company’s
shares may not be offered or sold to such persons.

In addition, no one may issue any information other than that presented in the Prospectus or the documents mentioned in it, which may
be consulted by the public. The Company’s Board of Directors vouches for the accuracy of the information contained in the Prospectus
on the date of publication.

Lastly, the Prospectus may be updated to take account of additional or closed sub-funds or any significant changes to the Company’s
structure and operating methods. Therefore, subscribers are recommended to request any more recent documents as mentioned below
under the “Information for Shareholders” section. Subscribers are also recommended to seek advice on the laws and regulations (such
as those relating to taxation and exchange controls) applicable to the subscription, purchase, holding and redemption of shares in their
country of origin, residence or domicile.

The Prospectus is only valid if accompanied by the latest audited annual report as well as the latest interim report if the latter is more
recent than the Annual Report.

If there is any inconsistency or ambiguity regarding the meaning of a word or sentence in any translation of the Prospectus, the English
version shall prevail.
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An information section is available relating to each particular sub-fund. It specifies each sub-fund’s investment policy and objective, the
features of the shares, their Accounting Currency, Valuation Day, methods of subscription, redemption and/or conversion, applicable fees,
and, if applicable, the history and other specific characteristics of the sub-fund in question. Investors are reminded that, unless otherwise
stated in Book Il, the general regulations stipulated in Book | of the Prospectus will apply to each sub-fund.
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GENERAL INFORMATION

REGISTERED OFFICE

BNP PARIBAS EASY

10, rue Edward Steichen
L-2540 Luxembourg

Grand Duchy of Luxembourg

THE COMPANY’S BOARD OF DIRECTORS
Chair

Mr Benoit PICARD, Head of Structured Management Retail — Multi Asset, Quantitative and Solutions (MAQS), BNP PARIBAS ASSET
MANAGEMENT France, Paris

Members
Mr Philippe DITISHEIM, Director, Paris

Mr Laurent GAUDE, Head of Business Management & CIB Services - Multi Asset, Quantitative and Solutions (MAQS), BNP PARIBAS
ASSET MANAGEMENT France, Paris

Mr Heinerich HARDY, Head of Investment Operations, BNP PARIBAS ASSET MANAGEMENT France, Belgium Branch, Brussels

Mrs Claire MEHU, Client Target Allocation Team Leader, Multi Asset, Quantitative and Solutions (MAQS), BNP PARIBAS ASSET
MANAGEMENT France, Paris

Mrs Corinne ROGER, Co-head Global Product Engineering, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mrs Lorraine SEREYJOL-GARROS, Client Relationship Manager, BNP PARIBAS ASSET MANAGEMENT France, Paris

MANAGEMENT COMPANY

BNP PARIBAS ASSET MANAGEMENT Luxembourg
10, rue Edward Steichen

L-2540 Luxembourg

Grand Duchy of Luxembourg

BNP PARIBAS ASSET MANAGEMENT Luxembourg is a Management Company as defined by Chapter 15 of the Luxembourg law of
17 December 2010 concerning undertakings for collective investment.

The Management Company performs the administration, portfolio management and marketing duties.

THE MANAGEMENT COMPANY’S BOARD OF DIRECTORS
Chair

Mr Pierre MOULIN, Global Head of Products and Strategic Marketing, BNP PARIBAS ASSET MANAGEMENT France, Paris
Members

Mr Stéphane BRUNET, Chief Executive Officer, BNP PARIBAS ASSET MANAGEMENT Luxembourg, Luxembourg

Mr Georges ENGEL, Independent Director, Vincennes, France

Mrs Marie-Sophie PASTANT, Head of ETF, Index & Synthetic Systematic Strategies Portfolio Management, BNP PARIBAS ASSET
MANAGEMENT France, Paris

NAV CALCULATION

BNP Paribas , Luxembourg Branch
60, Avenue J.-F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

TRANSFER AND REGISTRAR AGENT
BNP Paribas, Luxembourg Branch

60, Avenue J.-F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

DEPOSITARY

BNP Paribas, Luxembourg Branch
60, Avenue J.-F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg
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INVESTMENT MANAGER

(1) BNP PARIBAS ASSET MANAGEMENT France
1 boulevard Haussman, F-75009 Paris, France
A French company, incorporated on 28 July 1980

SUB-DELEGATED INVESTMENT MANAGER

(1) BNP PARIBAS ASSET MANAGEMENT UK Ltd.
5 Aldermanbury Square, London EC2V 7BP, United Kingdom
A UK company incorporated on 27 February 1990

AUDITOR

PricewaterhouseCoopers, Société coopérative
2 rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg

Grand Duchy of Luxembourg

ARTICLES OF ASSOCIATION

The Company was incorporated on December 28, 2015 and a notice was published in the Mémorial, Recueil Spécial des Sociétés et
Associations (the “Mémorial’).

The latest version of the Articles of Association has been filed with the Trade and Companies Registrar of Luxembourg, where any
interested party may consult it and obtain a copy (website www.lbr.lu).
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TERMINOLOGY

For purposes of this document, the following terms shall have the following meanings. The below terminology is a generic list of terms.
Some of them may therefore not be used in the present document.

Accounting Currency:

Active Trading:

ADR / GDR:

Authorised Investors:
Authorised Participants:

Benchmark Index:

Benchmark Register:

Business Day:
CDS:

Circular 08/356:

Circular 11/512:

Circular 14/592:

Commodity ETPs:

Company:

CSSF:

Currencies:

Directive 78/660:
Directive 83/349:

Directive 2014/65:

Currency in which the assets of a sub-fund are stated for accounting purposes, which may be different
of the Reference Currency.

Subscription, conversion, or redemption in the same sub-fund over a short period of time and involving
substantial amounts, usually with the aim of making a quick profit. This activity is prejudicial to other
shareholders as it affects the sub-fund’s performance and disrupts management of the assets.

ADR / GDR refer to all categories of American Depositary Receipts and Global Depositary Receipts,
mirror substitutes for shares which cannot be bought locally for legal reasons. ADRs and GDRs are
not listed locally but on such markets as New York or London and are issued by major banks and/or
financial institutions in industrialised countries in return for deposit of the securities mentioned in the
sub-fund's investment policy.

Investors specially approved by the Board of Directors of the Company.

Financial institutions which are subject to prudential supervision exercised by a supervisory authority
and to rules designed to prevent money laundering equivalent to the applicable Luxembourg
standards and which have signed an agreement with the Company authorising them to subscribe and
request redemption of shares on the primary market.

The index published by the Benchmark Index administrator, as calculated by the calculation agent.
For each sub-Fund, its Benchmark Index is detailed in the relevant part of Book .

The Benchmark Administrators Register held by ESMA, in accordance with Article 36 of the
Regulation 2016/1011.

A day when banks in Luxembourg are open.

Credit Default Swap: When buying or selling a CDS the Company hedges against the risk of an
issuer's default by paying a quarterly premium. In the event of payment default, settlement may be
made either in cash, in which case the buyer of the protection receives the difference between the
face value and the recoverable value, or in the form of an in-kind settlement, in which case the buyer
of the protection sells the defaulting security, or another security chosen from a basket of deliverable
securities agreed in the CDS contract, to the seller of the protection and recovers the face value. The
events that constitute default are defined in the CDS contract, along with the procedures for delivery
of the bonds and debt certificates.

Contract for Difference: Contract between two parties whereby they agree on a cash payment
between them in the amount of the difference between two valuations of the underlying asset, at least
one of which is unknown when they enter into the contract. By entering into a CFD, the Company
undertakes to pay (or receive) the difference between the valuation of the underlying asset at the time
of entering into the contract and the valuation of the underlying asset at a particular moment in the
future.

Circular issued by the CSSF on 4 June 2008 concerning the rules applicable to undertakings for
collective investment when they utilise certain techniques and instruments based on transferable
securities and Money Market Instruments. This document is available on the CSSF website
(www.cssf.lu).

Circular issued by the CSSF on 30 May 2011 concerning: a) The presentation of the main regulatory
changes in risk management following the publication of the CSSF Regulation 10-4 and ESMA
clarifications; b) Further clarification from the CSSF on risk management rules; c) Definition of the
content and format of the risk management process to be communicated to the CSSF. This document
is available on the CSSF website (www.cssf.lu).

Circular issued by the CSSF on 30 September 2014 concerning ESMA guidelines on ETF and other
UCITS issues. This document is available on the CSSF website (www.cssf.lu).

refer to all exchange traded products tracking commodity returns. They do not include ETPs tracking
the equity of companies involved in the commodity industry.

BNP Paribas Easy, an investment fund registered under Luxembourg Law and structured as an
umbrella fund.

Commission de Surveillance du Secteur Financier, the regulatory authority for UCI in the Grand
Duchy of Luxembourg

EUR: Euro

GBP: British Pound
NOK: Norwegian Krone
USD: US Dollar

CHF:  Swiss Franc
JPY: Japanese Yen

European Council Directive 78/660/EEC of 25 July 1978 concerning the annual accounts of certain
forms of companies, as amended

European Council Directive 83/349/EEC of 13 June 1983 concerning consolidated accounts, as
amended

MIFID: European Council Directive 2014/65/EU of 15 May 2014 on markets in financial instruments,
repealing the Directive/2004/39/EC of 21 April 2004
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Directive 2009/65:

Directive 2011/16:

Directive 2014/91:

Directive 2014/107:

EDS:

EEA:
Emerging markets:

EPM Techniques:

Equity equivalent security:
ESMA:

ESMA Guidelines 2014/937:

ESG:

ETC:

ETE:

Group of Companies:

GSS:

Indicative Net Asset Value:

Institutional Investors:

European Council Directive 2009/65/EC of 13 July 2009 regarding the coordination of legislative,
regulatory and administrative provisions concerning undertakings for collective investment in
transferable securities (UCITS 1V), as amended by the Directive 2014/91.

European Council Directive 2011/16/EU of 15 February 2011 on administrative cooperation in the
field of taxation, as amended by the Directive 2014/107.

European Parliament and of the Council Directive 2014/91/EU on the coordination of laws, regulations
and administrative provisions relating to undertakings for collective investments in transferable
securities (UCITS) as regards depositary functions, remuneration policies and sanctions (UCITS V)
amending the Directive 2009/65.

European Council Directive 2014/107/EU of 9 December 2014 amending Directive 2011/16 as
regards mandatory automatic exchange of information (AEOI) in the field of taxation.

Equity Default Swap: When buying equity default swap the Company hedges against the risk of a
sharp fall (the current market norm is 70%) in the value of the underlying security on the stock
markets, regardless of the cause for the fall, by paying a quarterly premium. When the risk is realised,
i.e. when the closing price on the stock market reaches or exceeds the threshold (of — 70%), the
payment is made in cash: the buyer of the protection receives a pre-determined percentage (the
current European market norm is 50%) of the notional amount initially assured.

European Economic Area

non OECD countries prior to 1 January 1994 together with Turkey and Greece.

In the Emerging markets, 2 different categories may be identified by the main providers of indices:

- Frontier markets: a sub-category of emerging markets designating growing economies with
widely varying characteristics in terms of development, growth, human capital, demographics
and political openness.

- Advanced emerging markets: a sub-category of countries in the group of emerging markets
gathering the best ranked countries in terms of market efficiency, regulatory environment,
custody and settlement procedures and dealing tools available.

Euro Medium Term Notes: Medium-term debt securities characterised by their high level of flexibility
for both the issuer (corporate issuers and public bodies) and the investor. EMTN are issued according
to an EMTN programme, which means that use of debt funding can be staggered and the amounts
involved varied. The arranger of the issue will not necessarily underwrite it, which means that the
issuer cannot be certain of raising the full amount envisaged (it is therefore in the issuer’s interest to
have a good credit rating).

Efficient portfolio management techniques within the meaning of “Appendix 2 — Techniques, Financial
Instruments, and Investment Policies”.

ADR, GDR and investment certificates
European Securities and Markets Authority

ESMA Guidelines 2014/937 of August 1, 2014 on ETFs and other UCITS issues.

Environmental, Social and Governance (“ESG”) indicators are used to assess a company’s
performance on a range of sustainability factors, including the extent to which these are reflected in
corporate strategy. These indicators may include, for example:

e CO2 emissions, electricity consumption, water use, waste recycling for pillar E;

e the quality of human capital management, employment practices, and community

engagement for pillar S;

. executive pay, tax transparency, the fight against corruption, board diversity for pillar G.
Exchange Traded Commodities: Trade and settle like ETFs but are structured as debt instruments.
They track both broad and single commodity indices. ETC either physically hold the underlying
commodity (e.g. physical gold) or get their exposure through fully collateralised swaps.

Exchange Traded Funds: Exchange traded products that are structured and regulated as mutual
funds or collective investment schemes. To be eligible an ETF shall be a UCITS, or a UCI compliant
with the conditions set out in the Appendix | of the Prospectus.

Each sub-fund will be either actively or passively managed. Passively managed sub-funds are
designed to track the performance of a specified index as further disclosed in the Book Il. Actively
managed sub-fund will be exposed to an active management strategy. Full details for such approach
will be disclosed in Book II.

Companies belonging to the same group that are required to prepare consolidated accounts pursuant
to Council Directive 83/349/EC of 13 June 1983 with regard to consolidated accounts, or in
accordance with internationally recognised accounting rules.

the Global Sustainability Strategy policy which governs the approach to sustainability of BNP Paribas
Asset Management and can be found under the following link: Global Sustainability Strategy.

The Company or its designee may make available an indicative net asset value for UCITS ETF share
classes of the sub-fund on each Trading Day, during trading hours. The indicative net asset value is
calculated based upon the most up-to-date information of the Benchmark Indices and will be based
upon the estimated current value of the assets adjusted by the relevant foreign exchange rate,
together with any cash amount in the sub-fund as at the previous Trading Day. The indicative net
asset value is not the value at which investors on the secondary market purchase and sell their shares.

Legal entities who hold for their own accounts and who are either, considered to be professionals for
the purpose of Annex Il to Directive 2014/65 (MiFID), or who may, on request, be treated as
professionals according to applicable local legislation (“Professionals”), UCI, and insurance
companies or pension funds subscribing within the scope of a group savings scheme or an equivalent
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~

ID:

aw:

—

Law of 10 August 1915:
Law of 1940:

Managers:

Market Makers:

Market Timing:

Member State:

Mémorial:

Money Market Instruments:

MTE:

Net Asset Value:

OECD:
OoTC:
Other Regulated Market:

Prospectus:
RBC Policy:

Reference Currency:
Regulated Market:

Regulation 1286/2014

Regulation 2015/2365:

Regulation 2016/679:

Regulation 2016/1011:

Regulation 2017/1131:

Regulation 2019/2088:

scheme. Portfolio managers subscribing within the scope of discretionary portfolios management
mandates for other than Institutional Investors qualified as Professionals are not included in this
category.

Key Information Document within the meaning of Regulation 1286/2014

Luxembourg law of 17 December 2010 concerning undertakings for collective investment. This law
implements Directive 2009/65/EC (UCITS 1V) of 13 July 2009 into Luxembourg law.

Luxembourg law of 10 August 1915 on commercial companies, as amended
Investment Company Act of 1940, as amended

Portfolio managers and insurance companies subscribing within the scope of discretionary individual
portfolios management mandates.

Financial institutions that are members of the Relevant Stock Exchanges and have signed a market
making contract or that are registered as such with the Relevant Stock Exchanges, as listed in Book
Il of this Prospectus, as the case may be.

Arbitrage technique whereby an investor systematically subscribes and redeems or converts units or
shares in a single UCITS within a short space of time by taking advantage of time differences and/or
imperfections or deficiencies in the system of determining the NAV of the UCITS. This technique is
not authorised by the Company.

Member state of the European Union. The states that are contracting parties to the agreement
creating the European Economic Area other than the Member States of the European Union, within
the limits set forth by this agreement and related acts are considered as equivalent to Member States
of the European Union.

Luxembourg Mémorial C, Recueil des Sociétés et Associations

Instruments normally dealt on the money market that are liquid and whose value can be accurately
determined at any time.

a Multilateral Trading Facility which is a multilateral system, operated by an investment firm or a
market operator, which brings together multiple third-party buying and selling interests in financial
instruments - in the system and in accordance with non-discretionary rules - in a way that results in a
contract.

The net asset value as calculated each Trading Day. It refers to the Net Asset Value of the Company,
of a sub-fund or of a class.

Organisation for Economic Co-operation and Development.
Over The Counter

Regulated market in regular operation, recognised and open to the public, i.e. (i) a market which
meets all of the following criteria: liquidity, multilateral matching of orders (general matching of supply
and demand to establish a single price) and transparency (disclosure of maximum information offering
investors the possibility to track trades in order to make sure their orders are in fact executed on the
conditions of the moment); (ii) a market on which securities are traded at relatively fixed intervals, (jii)
which is recognised by a state or a public authority empowered by such state or by any other entity
such as a professional association recognised by said state or said public authority and (iv) a market
whereby traded securities must be accessible to the public.

The Prospectus of the Company, as added to and modified from time to time.

the Responsible Business Conduct Policy defining 1) norms-based screens, such as the UN Nations
Global Compact principles and OECD Guidelines for Multinational Enterprises, and 2) BNP Paribas
Asset Management sector policies. More information are available on the following link: Responsible
Business Conduct policy.

Currency in which the net asset value per share of the share category is calculated.

Regulated market within the meaning of Directive 2014/65/EC of the European Parliament and of the
Council of 21 April 2004 on markets in financial instruments, as amended, or any other market
established in the EEA which is regulated, operates regularly and is recognised and open to the
public.

Regulation (EU) 1286/2014 of the European Parliament and of the Council of 26 November 2014 on
key information documents for packaged retail and insurance-based investment products (PRIIPS)

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on
transparency of securities financing transactions and of reuse and amending Regulation (EU)
648/2012 (SFTR).

Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the
protection of natural persons with regard to the processing of personal data and on the free movement
of such data, and repealing Directive 95/46/EC (General Data Protection Regulation — “GDPR”).

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices
used as benchmarks in financial instruments and financial contracts or to measure the performance
of investment funds.

Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money
market funds.

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector, also known as the Sustainable
Finance Disclosure Regulation (SFDR) and that lays down harmonised rules for financial market
participants on transparency with regard to the integration of sustainability risks and the consideration
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Regulation 2020/852:

Repurchase transaction/

Reverse Repurchase transaction:

of adverse sustainability impacts in their processes and the provision of sustainability-related
information with respect to financial products.

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investments, and amending Regulation (EU)
2019/2088 (Taxonomy Regulation), and that implements the criteria for determining whether an
economic activity qualifies as environmentally sustainable.

A transaction governed by an agreement by which a counterparty transfers securities, or guaranteed

RESA:
Relevant Stock Exchanges:

Securities Lending or
Borrowing:

SRI:

Stock Connect:

STP:
Sub-Fund:

Sustainable Investment:

Third Country:

Transferable Securities:

rights relating to title to securities where that guarantee is issued by a recognised exchange which
holds the rights to the securities and the agreement does not allow a counterparty to transfer or pledge
a particular security to more than one counterparty at a time, subject to a commitment to repurchase
them, or substituted securities of the same description at a specified price on a future date specified,
or to be specified, by the transferor, being a repurchase agreement for the counterparty selling the
securities and a reverse repurchase agreement for the counterparty buying them

Recueil Electronique des Sociétés et Associations

Luxembourg Euro MTF, Euronext Paris, Euronext Amsterdam, Deutsche Borse, SIX Swiss Exchange,
BMV, Borsa Italiana, and any other stock exchange as decided by the Board of Directors.

A transaction by which a counterparty transfers securities subject to a commitment that the borrower
will return equivalent securities on a future date or when requested to do so by the transferor, that
transaction being considered as securities lending for the counterparty transferring the securities and
being considered as securities borrowing for the counterparty to which they are transferred. Securities
lending is not allowed within the Company.

Securities Financing Transactions which means:

(i) arepurchase or reverse repurchase transaction;

(ii)  securities or commodities lending and securities or commodities borrowing;
(iii) a buy-sell back transaction or sell-buy back transaction

(iv) amargin lending transaction

a Systematic Internaliser, meaning an investment firm which, on an organised, frequent and
systematic basis, deals on own account by executing client orders outside a regulated market or an
MTF.

Socially Responsible Investment ("SRI”) funds are titled towards the most sustainable companies in
each sector. SRI funds i) reflect a best-in-class methodology and ii) incorporate a range of industry
exclusions.

The “Stock Connect” is a program which aims to achieve mutual stock market access between
Mainland China and Hong Kong. Stock Connect is a securities trading and clearing linked program
developed by Hong Kong Exchanges and Clearing Limited (“HKEx”), Shanghai Stock Exchange
(“SSE”), Shenzhen Stock Exchange (“SZSE”) and China Securities Depository and Clearing
Corporation Limited (“ChinaClear”). Hong Kong and overseas investors (including the Fll sub-funds),
through their Hong Kong brokers and subsidiaries established by The Stock Exchange of Hong Kong
Limited (“SEHK”), may be able to trade certain predefined eligible shares listed on SSE/SZSE by
routing orders to SSE/SZSE. It is expected that the list of eligible shares and stock exchanges in
Mainland China in respect of Stock Connect will be subject to review from time to time. Trading under
the Stock Connect will be subject to a daily quota (“Daily Quota”). The trading quota rules may be
subject to review.

Straight-Through Processing, process transactions to be conducted electronically without the need
for re-keying or manual intervention.

Means a separate portfolio of assets invested according to the sub-fund’s investment objective.
Details on each sub-fund are described in Book II.

means according to SFDR an investment in an economic activity that contributes to an environmental
objective, as measured, for example, by key resource efficiency indicators on the use of energy,
renewable energy, raw materials, water and land, on the production of waste, and greenhouse gas
emissions, or on its impact on biodiversity and the circular economy, or an investment in an economic
activity that contributes to a social objective, in particular an investment that contributes to tackling
inequality or that fosters social cohesion, social integration and labour relations, or an investment in
human capital or economically or socially disadvantaged communities, provided that such
investments do not significantly harm any of those objectives and that the investee companies follow
good governance practices, in particular with respect to sound management structures, employee
relations, remuneration of staff and tax compliance.

A country part of the OECD, Brazil, People’s Republic of China, India, Russia, Singapore, South
Africa and any other country member of the G20 organisation.

Those classes of securities which are negotiable on the capital market (with the exception of
instruments of payment) such as:

- Equity and Equity equivalent securities, partnerships or other entities, and depositary receipts in
respect of Equity;

- Bonds or other forms of securitised debt, including depositary receipts in respect of such securities;
- any other securities giving the right to acquire or sell any such transferable securities or giving rise

to a cash settlement determined by reference to transferable securities, currencies, interest rates or
yields, commodities or other indices or measures.
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TRS: Total Return Swap: Derivative contract in which one counterparty transfers the total economic
performance, including income from interest and fees, gains and losses from price movements, and
credit losses, of a reference asset (equity, equity index, bond, bank loan) to another counterparty.

TRS are in principle unfunded (“Unfunded TRS”): the total return receiver pays no upfront amount in

return for the total return of the reference asset; then it allows both parties to gain exposure to a
specific asset in cost-effective manner (the asset can be held without having to pay additional costs).

TRS may also be funded (“Funded TRS”) when it involves an upfront payment (often based on the
market value of the asset) at inception in return for the total return of the reference asset.

Tracking Error: The tracking error is the difference between the return on a sub-fund, and the benchmark it is
expected to track or used for another purpose and as further described in Book Il as the case may
be. It is measured as the standard deviation of the difference in the fund’s and index’s returns over
time. Investors of hedged share categories are informed that the Tracking Error will be higher for
these share categories because of the hedging.

Trading Day: A day:
(i) that is a Business Day in the places where the Benchmark Index is quoted, and
(i) on which banks in Luxembourg are generally open for business.

UcCl: Undertaking for Collective Investment.
UCITS: Undertaking for Collective Investment in Transferable Securities.
Valuation Day: Each open bank day in Luxembourg and subject to exceptions available in the Book .

It corresponds also to:
e Date attached to the NAV when it is published
e Trade date attached to orders
e With regards to exceptions in the valuation rules, closing date prices used for the valuation of the
underlying assets in the sub-funds’ portfolios
VaR: Value-at-Risk is a statistical methodology used to assess an amount of potential loss according to a
probability of occurrence and a time frame
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GENERAL PROVISIONS

BNP Paribas Easy is an open-ended investment company (société d’investissement a capital variable — abbreviated to SICAV), submitted
to the provisions of Part | of the Law.

The Company was created as a common fund (fonds commun de placement — abbreviated to FCP) bearing the name “EasyETF FTSE
EPRA Eurozone”, under the Luxembourg law on July 7, 2004 and for an indefinite period. It changed its name into “FTSE EPRA Eurozone
THEAM Easy UCITS ETF” on August 8, 2014.

On December 28, 2015, the Company was converted from the legal form of a common fund into the legal form of an open-ended
investment company, and changed its name into “BNP Paribas Easy”.

The Company is currently governed by the provisions of Part | of the Law, as well as by Directive 2009/65.

The Company’s capital is expressed in euros (“EUR”) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 202012.

The Company is an umbrella fund, which comprises multiple sub-funds, each with distinct assets and liabilities of the Company. Each

sub-fund shall have an investment policy and an Accounting Currency that shall be specific to it as determined by the Board of Directors.

The Company is a single legal entity.

In accordance with Article 181 of the Law:

e the rights of shareholders and creditors in relation to a sub-fund or arising from the constitution, operation or liquidation of a sub-fund
are limited to the assets of that sub-fund,

e the assets of a sub-fund are the exclusive property of shareholders in that sub-fund and of creditors where the credit arises from the
constitution, operation or liquidation of the sub-fund;

e inrelations between shareholders, each sub-fund is treated as a separate entity.

The Board of Directors may at any time create new sub-funds, investment policy and offering methods of which will be communicated at
the appropriate time by an update to the Prospectus. Shareholders may also be informed via press publications if required by regulations
or if deemed appropriate by the Board of Directors. Similarly, the Board of Directors may close sub-funds, in accordance with the provisions
of Appendix 4.

The shares may be listed and traded on one or more Stock Exchanges.

All the Benchmark Indexes mentioned in this Prospectus, which are used either for tracking or asset allocation purposes are published by

Benchmark Index’s administrators registered or to be registered in the Benchmark Register, as indicated in Book Il. The Prospectus will
be updated with newly registered Benchmark index’s administrators in a timely manner.

The Company has produced and maintains robust written plans setting out the actions that it will take if a Benchmark Index materially
changes or ceases to be provided, or if the Benchmark Index’s administrator loses its registration with ESMA. These plans may be
obtained free of charge and upon request from the Management Company.
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ADMINISTRATION AND MANAGEMENT

The Company is directed and represented by the Board of Directors acting under the authority of the General Shareholders’ Meeting. The
Company outsources management, audit and asset custody services. The roles and responsibilities associated with these functions are
described below. The composition of the Board of Directors and the names, addresses and detailed information about the service
providers are listed above in “General Information”.

Conflicts of Interest

The Management Company, the Investment Managers, the Depositary, the Administrative agent, Distributors and other service providers
and their respective affiliates, directors, officers and shareholders are or may be involved in other financial, investment and professional
activities that may create conflicts of interest with the management and administration of the Company. These include the management
of other funds, purchases and sales of securities, brokerage services, depositary and safekeeping services, serving as directors, officers,
advisors or agents for other funds or other companies, including companies in which a sub-fund may invest, or entering into OTC
derivatives, for, inter alia, obtaining indices exposure with counterpaties belonging to the BNP Paribas Group. Investors should also note
that indices developed by entities of the BNP Paribas group may be used. Those indices may not be subject to any checks performed by
entities outside of the BNP Paribas group and so potential conflicts of interest may exist. Each of the Parties will ensure that the
performance of their respective duties will not be impaired by any such other involvement that they might have. In the event that a conflict
of interest does arise, the Directors and the relevant Parties involved shall endeavour to resolve it fairly, within reasonable time and in the
interest of the Company.

Board of Directors

The Board of Directors assumes ultimate responsibility for the management of the Company and is therefore responsible for the
Company’s investment policy definition and implementation.

Management Company

BNP PARIBAS ASSET MANAGEMENT Luxembourg was incorporated as a limited company (société anonyme) in Luxembourg on 19
February 1988. Its Articles of Association have been modified at various times, most recently at the Extraordinary General Meeting held
on 17 May 2017 with effect on 1 June 2017, with publication in the RESA on 2 June 2017. Its share capital is EUR 3 million, fully paid up.

The Management Company performs administration, portfolio management and marketing tasks on behalf of the Company.

Under its own responsibility and at its own expense, the Management Company is authorised to delegate some or all of these tasks to
third parties of its choice.

It has used this authority to delegate:

e The functions of NAV calculation, Registrar (both for registered and bearer shares) and Transfer Agent to BNP Paribas , Luxembourg
branch;

* the management of the Company’s holdings and the observance of its investment policy and restrictions to the investment managers
listed above in “General Information”. A list of the investment managers effectively in charge of management and details of the
portfolios managed is appended to the Company’s periodic reports. Investors may request an up-to-date list of investment managers
specifying the portfolios managed by each.

In executing securities transactions and in selecting any broker, dealer, or other counterparty, the Management Company and any

Investment Manager will use due diligence in seeking the best overall terms available. For any transaction, this will involve consideration

of all factors deemed relevant, such as market breadth, security price and the financial condition and execution capability of the

counterparty. An investment manager may select counterparties from within BNP Paribas so long as they appear to offer the best overall
terms available.

In addition, the Management Company may decide to appoint distributors/nominees to assist in the distribution of the Company’s shares

in the countries where they are marketed.

Distribution and nominee contracts will be concluded between the Management Company and the various distributors/nominees.

In accordance with the distribution and nominee contract, the nominee will be recorded in the register of shareholders in place of the end
shareholders.

Shareholders who have invested in the Company through a nominee can at any time request the transfer to their own name of the shares
subscribed via the nominee. In this case, the shareholders will be recorded in the register of shareholders in their own name as soon as
the transfer instruction is received from the Nominee.

Investors may subscribe to the Company directly without necessarily subscribing via a distributor/nominee.

The Company draws the investors’ attention to the fact that any investor will only be able to fully exercise his investor rights directly against
the Company, (notably the right to participate in general shareholders’ meetings) if the investor is registered himself and in his own name
in the shareholders’ register of the Company. In cases where an investor invests in the Company through an intermediary investing into
the Company in his own name but on behalf of the investor, it may not always be possible for the investor to exercise certain shareholder
rights directly against the Company. Investors are advised to take advice on their rights.

Remuneration policy:

The Management Company applies a sound, effective and sustainable Remuneration Policy in line with the strategy, risk tolerance, goals
and values of the Company.

The Remuneration Policy is in line with and contributes to sound and effective risk management and doesn’t encourage taking more risk
than appropriate within the investment policy and terms and conditions of the Company.

The key principles of the remuneration policy are:

. Deliver a market-competitive remuneration policy and practice to attract, motivate and retain best performing employees;

*  Avoid conflicts of interest;

*  Achieve sound and effective remuneration policy & practice, avoiding excessive risk-taking;

. Ensure long-term risk alignment, and reward of long-term goals;

. Design and implement a sustainable and responsible remuneration strategy, with pay levels and structure which make economic
sense for the business.
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The details of the up-to-date Remuneration Policy can be found on the website under https://www.bnpparibas-
am.com/en/footer/remuneration-policy/, and will also be made available free of charge by the Management Company upon request.

Depositary

BNP Paribas, Luxembourg Branch is a branch of BNP Paribas. BNP Paribas is a licensed bank incorporated in France as a Société
Anonyme (public limited company) registered with the Registre du commerce et des sociétés Paris (Trade and Companies’ Register)
under number No. 662 042 449, authorised by the Autorité de Contrle Prudentiel et de Résolution (ACPR) and supervised by the Autorité
des Marchés Financiers (AMF), with its registered address at 16 Boulevard des Italiens, 75009 Paris, France, acting through its
Luxembourg Branch, whose office is at 60, avenue J.F. Kennedy, L-1855 Luxembourg, Grand-Duchy of Luxembourg, registered with the
Luxembourg Trade and Companies’ Register under number B23968 and supervised by the Commission de Surveillance du Secteur
Financier (the “CSSF”).

The Depositary performs three types of functions, namely (i) the oversight duties (as defined in Art 34(1) of the law of December 17,
2010), (ii) the monitoring of the cash flows of the Company (as set out in Art 34(2) of the law of December 17, 2010) and (iii) the safekeeping
of the Company’s assets (as set out in Art 34(3) of the law of December 17, 2010).

Under its oversight duties, the Depositary is required to:

(1) ensure that the sale, issue, repurchase, redemption and cancellation of Shares effected on behalf of the Company are carried
out in accordance with the law of December 17, 2010 or with the Company’s Articles of Incorporation,

(2) ensure that the value of Shares is calculated in accordance with the law of December 17, 2010 and the Company’s Atrticles of
Incorporation, carry out the instructions of the Company or the Management Company acting on behalf of the Company, unless
they conflict with the law of December 17, 2010 or the Company’s Atrticles of Incorporation,

(3) ensure that in transactions involving the Company’s assets, the consideration is remitted to the Company within the usual time
limits;

(4) ensure that the Company’s revenues are allocated in accordance with the law of December 17, 2010 and its Articles of
Incorporaton.

The overriding objective of the Depositary is to protect the interests of the Shareholders of the Company, which always prevail over any
commercial interests.

Conflicts of interest may arise if and when the Management Company or the Company maintains other business relationships with BNP
Paribas, Luxembourg Branch in parallel with an appointment of BNP Paribas, Luxembourg Branch acting as Depositary.

Such other business relationships may cover services in relation to

Outsourcing/delegation of middle or back office functions (e.g. trade processing, position keeping, post trade investment compliance

monitoring, collateral management, OTC valuation, fund administration inclusive of net asset value calculation, transfer agency, fund
dealing services) where BNP Paribas or its affiliates act as agent of the Company or the Management Company, or

Selection of BNP Paribas or its affiliates as counterparty or ancillary service provider for matters such as foreign exchange execution,
securities lending, bridge financing.

The Depositary is required to ensure that any transaction relating to such business relationships between the Depositary and an entity
within the same group as the Depositary is conducted at arm’s length and is in the best interests of Shareholders.

In order to address any situations of conflicts of interest, the Depositary has implemented and maintains a management of conflicts of
interest policy, aiming namely at:

Identifying and analysing potential situations of conflicts of interest;

Recording, managing and monitoring the conflict of interest situations either in:

Relying on the permanent measures in place to address conflicts of interest such as segregation of duties, separation of reporting lines,
insider lists for staff members;

Implementing a case-by-case management to (i) take the appropriate preventive measures such as drawing up a new watch list,
implementing a new Chinese wall, (i.e. by separating functionally and hierarchically the performance of its Depositary duties from other
activities), making sure that operations are carried out at arm’s length and/or informing the concerned Shareholders of the Company, or
(i) refuse to carry out the activity giving rise to the conflict of interest;

Implementing a deontological policy;
recording of a cartography of conflict of interests permitting to create an inventory of the permanent measures put in place to protect the
Company'’s interests; or

setting up internal procedures in relation to, for instance (i) the appointment of service providers which may generate conflicts of interests,
(i) new products/activities of the Depositary in order to assess any situation entailing a conflict of interest.

In the event that conflicts of interest do arise, the Depositary will undertake to use its reasonable endeavours to resolve any such conflicts
of interest fairly (having regard to its respective obligations and duties) and to ensure that the Company and the Shareholders are fairly
treated.

The Depositary may delegate to third parties the safekeeping of the Company’s assets subject to the conditions laid down in the applicable
laws and regulations and the provisions of the Depositary Agreement. The process of appointing such delegates and their continuing
oversight follows the highest quality standards, including the management of any potential conflict of interest that should arise from such
an appointment. Such delegates must be subject to effective prudential regulation (including minimum capital requirements, supervision
in the jurisdiction concerned and external periodic audit) for the custody of financial instruments. The Depositary’s liability shall not be
affected by any such delegation.

A potential risk of conflicts of interest may occur in situations where the delegates may enter into or have a separate commercial and/or
business relationships with the Depositary in parallel to the custody delegation relationship.

In order to prevent such potential conflicts of interest from cristalizing, the Depositary has implemented and maintains an internal
organisation whereby such separate commercial and / or business relationships have no bearings on the choice of the delegate or the
monitoring of the delegates’ performance under the delegation agreement.

BNP Paribas Easy - Prospectus - Book | - Version of NOVEMBER 2023
15/ 242


https://www.bnpparibas-am.com/en/footer/remuneration-policy/
https://www.bnpparibas-am.com/en/footer/remuneration-policy/

A list of these delegates and sub-delegates for its safekeeping duties is available in the website:

https://securities.cib.bnpparibas/app/uploads/sites/3/2021/11/ucitsv-list-of-delegates-sub-delegates-en.pdf

Such list may be updated from time to time.

Updated information on the Depositary’s custody duties, a list of delegations and sub-delegations and conflicts of interest that may arise,
may be obtained, free of charge and upon request, from the Depositary.

BNP Paribas, Luxembourg Branch, being part of a group providing clients with a worldwide network covering different time zones, may
entrust parts of its operational processes to other BNP Paribas Group entities and/or third parties, whilst keeping ultimate accountability
and responsibility in Luxembourg. The entities involved in the support of internal organisation, banking services, central administration
and transfer agency service are listed in the website: https://securities.cib.bnpparibas/luxembourg/.

Further information on BNP Paribas, Luxembourg Branch international operating model linked to the Company may be provided upon
request by BNP Paribas, Luxembourg Branch, the Company and / or the Management Company.

Auditor
All the Company’s accounts and transactions are subject to an annual audit by the Auditor.
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INVESTMENT PoLICY, OBJECTIVES, RESTRICTIONS AND TECHNIQUES

The Company’s general objective is to provide its investors with the highest possible appreciation of capital invested while offering them
a broad distribution of risks. To this end, the Company will principally invest its assets in a range of transferable securities, Money Market
Instruments, units, or shares in UCls, credit institution deposits, and financial derivative instruments denominated in various currencies
and issued in different countries.

The Company'’s investment policy is determined by the Board of Directors in light of current political, economic, financial and monetary
circumstances. The policy will vary for different sub-funds, within the limits of, and in accordance with, the specific features and objective
of each as stipulated in Book II.

The investment policy will be conducted with strict adherence to the principle of diversification and spread of risks. To this end, without
prejudice to anything that may be specified for one or more individual sub-funds, the Company will be subject to a series of investment
restrictions as stipulated in Appendix 1. In this respect, the attention of investors is drawn to the investment risks described in Appendix 3.

Furthermore, the Company is authorised to utilise techniques and instruments on transferable securities and Money Market Instruments
under the conditions and limits defined in Appendix 2, provided that these techniques and financial derivative instruments are employed
for the purposes of efficient portfolio management. When these operations involve the use of financial derivative instruments, these
conditions and limits must comply with the provisions of the Law. Under no circumstances can these operations cause the Company and
its sub-funds to deviate from the investment objectives as described in the Prospectus.

Unless otherwise provided in each sub-fund’s investment policy on Book Il, no guarantee can be given 