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Testo del comunicato

Si veda allegato.

Disposizioni della Borsa

Dal giorno 19/3/2015 Borsa Italiana dispone la cancellazione dal Listino
Ufficiale dellETF "UBS ETF MSCI Canada 100% hedged to EUR UCITS

ETF" (Cod. ISIN LU0950673284).




THIS INFORMATION (§ IMPORTANT AND REQUIRES YOUR IMVIH)IA['L ATTENTION. IF IN
POUBT, PLEASE SEEK PROFESSIONAL ADVICE.

i

. Luxembaurg, i3 February 2015

UBS ETF

socidrd anonyme and sociéid d'investivvement & capited variable, 49, Avenue LF. Kennedy, L-1855
Luxembourg, Grand Duchy of Luxembourg, registered with the Luxembourg Reglstm of Commerce and
Companies undet number B 83.626 (the "Fund™)

UBS Fund Management (Luxembourg) 5.A.
socidld anonyme, 49, Avenue I. F. Kennedy, L-1835 qumnbmug, registration number B 154.210 acting in its
capacily as management company of the Fund (the "Management Company")

Notiee to the shareholders
of

UBS ETF — MSCI Canada 100% hedged to CHF UCITS ETF
UBS ETF - MSCI Canada 100% hedged to EUR UCITS ETF
UBS ETF = MSCI Canada 100% hedged to USD UCITS ETF
UBS ETF — MSCI Canada 100% hedged to. GBP UCITS ETF
UBS ETF - MSCI Canada 100% licdged to SGD UCITS ETF, nnd
UBS ETF - MSCI Canada UCITS ETF

The boards of directors of the Fund and of the Management Company (together, the "Boards”) hereby Inform
the shareholders of the above-mentioned sub-funds (the "Shareholders”) that it has been decided to merge the
sub-funds, in detail '

UBS ETF ~ MSCI Canada 100% hedged to EUR UCITS ETF ~ (EUR) A-nce — LU0950673284
(which Is listed on Borsa Italiana) '

UBS ETF ~ MSCI Canada 100% hedged to CHF UCITS ETF — (CHF) A-ace — LU0950673011,
UBS ETF — MSCI Canada 100% hedgad to USD UCITS ETF — (USD) A-ace — LU0950673441,
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF ~ (GBP) A-ace ~ LU0950673797,
UBS ETF — MSCI Canada 100% hedged to GBP UCITS ETF — {GBP)} A-dis — LU0937838836 and
UBS ETF = MSCI Canada 100% hedged ro SGD UCITS ETF — (5GD) A-ncc — LU10483 13461

(the "Merging Sub-Funds™), '

in accordance with Article | (20) (a) and Chapter & of the law of 17 December 2010 on undertakirigs for
collective investinent, as amended (the "2010 Law™), by way of the transfer of then assets and liebilities, imo
the sub- ﬂmcl

uBS ETF — MSCI Canada UCITS ETF

{the "Recclving Sub-Fund")

" in detail

URS ETF — MSCI Canada UC[TS ETF - (hedged to [:UR) A-aee — LUII30 155606 (the listing on Borsa
Italiana Is expected on 6 March 2015),

and

LBS ETE - MSCH Canada UCITS BETF - (hedged to CHFY A-ace - LUT1301535432,
UBS LT - MSCI Canada UCTTS ETF - (hedged to USI) A-ace - LULI30155861,
LBS ETE - MSCI Canada UCITS LTF - (hedged 1o GBP) A-ace — LUTI30156323,
URS E1T - MSCI Canacla UCITS BTF - (hedged to GBP) A=dis - LULIZ0136394, and
UBS F1F - MECT Capada UCTTS ETF - (hedged to $6G1) A-ace - LUITIINN56166



with effect as of 26 March 2015 (the "Effective Date").
The timetable for the merger. is as follows

13/02/2015; Notice to the market, publication oF shareholder notice in newspapers and on

www ubg com/el]
18/03/2015; Last trading date on a secondary market
19/03/2015: Suspension {before opening of markets) 0(:'5'.l.lbscripl'ions and reciemptlions - Primary Muarket
26/03/2015: Valuation of the Merging Fund and Receiving Fund and calculation of the exchange ratio

based on the closing prices as of 25 March 15

26/03/2015: Communication of the exchange ratio to the market
26/03/20135; Effective date of the Merger

‘Baekground and rationale

The decision to undertake the merger outlined above (the "Merger") has been taken in the interest of
economie efficiency in the management of the Fund, as It will enable the Merging Sub-Funds and the
Receiving Sub-Fund to be managed as a sole sub-fund of the Fund,

[pact of the Merger

The Merger will not have any material impact on Shareholders of the Merging Sub-Funds and the
Receiving Sub-Fund, including, without limitation, as regards costs, expected outcome, periodic reporting
or performance. Neither the Merging Sub-Funds nor the Receiving Sub-Fund intend to undertake any
rebalancing of their portfolio before the Merper takey effect.

The- investment objectives and policies of all the Merging Sub-Funds and of the Receiving Sub-Fund are
identical. UBS Global Asset Management (UK) Ltd will coatinue to act as portfolio manager of the
Receiving Sub-Fund.

On the Effective Date the assets and liabilities of the Merging Sub-Funds will be transferred into the
Recgiving Sub-Fund and transferring Sharcholders of the Merging Sub-Funds will receive shares in the
'Receiving Sub-Fund as follows:
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Simulined ongolng charges Ogures are colenlnted as of 31 December 2014

The tablé above illustrates the ongoing charges applicable to the Merging Sub-Funds and the expected
ongoing charges for the Receiving Sub-Fund. The ongoing charges are comprised of the management fzes
andl operational expenses, such ag lepal, andit, custodian, registrar and other recwrring expenses of the
Merging Sub-Funds. The ongolng charges figure of the Recaiving Sub-Fund is nccurate as at the date of
calculation and may increase or decrease nl the Ume of, or following, the Merger.,

. The costs of the Merger, in¢luding legal, accounting, custocy and other adminisirative expenses, will be

borne by UBS AG or any ol its aFliliates,
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Shareholders should be aware that the Merger may have tax conscquences. Sharcholders may suffer
income tax, withholding rax, capital gains tax, wealth tax, stamp 1axes or any other kind of tax on
distributions or deemed distributions of the Fudd, capital gains within the Fund whether realised or
wnrealised, income received or accrued or deemed received within the Fund, subject to the laws and
practices of the country where the shares are purehased, sold, held or redeemed and subject to the country
of tax residence ot nationality of the Shareholder. Shareholders who are in any doubt as to their tax
© position should consule their own IndEpendenl tax advisors as to the Luxembourg or other tax
consequences of the Merger.

Rights ofShurehuldérs

Shareholders may contact the Management Compeany to obtain additiopal information on the intended
Merger and on the decumentation of the Receiving Sub-Fund. : ‘

* Shareholders also have the right to obtaln, on request, a copy of the auditor's report on the Merger, which
can be obtained free of charge from the reglstered office of the Management Company at 49, Avenue J F,
Kennedy, L-1855 Luxembourg, Grand Duchy-uf Luxembourg,

Sharehalder‘s whao do not agree with the _proposed Merger have the option of redeemlng or selling on a
secondary markat all or part of their shares free of charge until 18 March 2015, 05:00 p.an. CET.

v

Pracedurnl Aspects

As of the Effective Date, the Merging Sub-Funds shall cease to exist and all their shares in issue éhﬂlllbe
cancelled.

Shareholders of the Merging Sub-Funds will recelve shares in the Receiving Sub-Fund and, if applicable, a
residual cash payment. The number of shares in the Receiving Sub-Fund and, if applicable, the amount of
the residual cash payment, will be determined by multiplying the number of shares in the Merging Sub-
Funds by the exchange ratio.

The exchange ratio will be calculated on 26 March 2015 by dividing the net asset value per share of the
Morging Sub-Funds by the net asset value per share of the Receiving Sub-Fund, based on the ¢losing
. prices as of 25 March 2015, subject to any accounting adjusiments and corrections deemed necessary,
Shareholders should note that the net agset value used for the purposes of the merger factor calculation of
the Merging Sub-Funds may differ from the relevant last published net asset value price used for dealing.

Should the application of the exchange ratio result in an allocation of fractional shores in the Receiving

- Sub-Fund to a Shareholder of the Merging Sub-Funds, the value of such holding following the application
of the exchange ratio will be rounded down to the nearest whole share and the value of the fractional
entitlement will be distributed to the velevant Shareholder by way of a residual cash payment in the base
currency of the relevant Merging-Sub-Fund. Residual cash payments, where applicable, will be made on
(or around) 27 March 2015, The time(s) at which Shareholders of the Merging Sub-Funds receive any such
residual cush payments will depend on the timeframes and arcangements agreed between Shart,hnldt.rs and .
their custodian, broker and/or relevant central securities dcpommy lor processing such payments,




If Shargholders wish to maintain their investment through the Receiving Sub-Fund, they do not need to
take any further action. Any such Shaveholders will receive shares in the relevant share class of the
Recaiving Sub-Fund as set out In the table in section 2 above of an equivalent value to the shares they hold
in the Merging Sub-Funds. The Management Company will send or cause to be sent confirmation on
behalf of the Fund shortly after the Effective Date detailing the Shareholders' new. holdings. There will be _
no initial sales charge applied to the new shares. Shareholders will aulomatically be registered in the
shareholder register of the Receiving Sub-Fund. '

Shareholders who do not agree with the proposed Merger will be able to sell on a secondary market shares
of the Merging Sub-Funds, respectively of the Receiving Sub-Fund, until 18 March 2015 included {last
trading date) and to redeem them until this date 05:00 p.m. CET, free of charge. Any such redemption
requests should be submitted to UBS Fund Management Luxembourg S.A., 49, Avenue J.F. Kennedy, L-
1855, Luxembourg, Grand Duchy of Luxembourg, Any redemption applications in the Merging Sub-Funds
received after 5:00 p.m. CET on 18 March 2015 will not be processed, Redemption applications in the
Receiving Sub-Fund received after 5,00 p.m. CET on 18 March 2015 will be processed at the next possible

_redemption date in accordance with the terms of the Prospectus of the Fund. Sharelicklers of the Merging

Sub-Funds not making use of their right to redeem shares until 18 March 2015, 5:00 pm, will receive -
shares In the Receiving Sub-Fund as set out above and will be able to redeem their shares in the Recelving
Sub-Fund in accordance with the provigions of the Prospectus on the Effective Date or thereafter,

The issuc of shares in the Merging Sub-Funds will be suspended with effect from [9 March 2015.
Accordingly, subscription and conversion applications in the Merging Sub-Funds wil| be acgepted up to
05:00 p.m. CET on L6 March 20135, o

The Managément Company shall carry out all formalities, ineluding such announcements as prescribed by
l.uxembourg law, which'are necessary in connection to the Merger and the transfer and assignment of the
assels and liabilities of the Merging Sdb-Funds. '

Dacuments of the Reeeiving Sub-Fund

Shareholders may obtainy capies of the Prospectus and Key Investor Information Documents ("K1IDs") of
the Receiving Sub-Fund, a copy of the Articles of Incorporation of the Fund, and copies of the auditor's
report and statement of the custodian on the Merger, free of charge from the registered office of the
Managcmunt Company at 49, J.F, Kennedy, L-1855 Luxembourg.- The Prospectus and the Klle of the
Receiving Sub-Fund are also available at http.//www ubg.com/ell. :

Luxembourg, [3 February 2015

The boards of directors of UBS ETF and UBS Fund Manhgement (Luxembourg) 8.4,

The Board of Directors of
UBS ETF
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