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COMMERZBANK

London, 15 February 2016

Dear

Borsa Italiana S.p.A.
Piazza Affari, 6
20123 Milano

OBJECT: ADJUSTMENT OF CERTIFICATES ISSUED BY COMMERZBANK AG DUE TO AN
EXTRAORDINARY EVENT

-  EXTRAORDINARY EVENT: SUBSTITUTION LISTING EVENT
Due to Royal Dutch Shell PLC announcement on the 04/08/2015 on the acquisition of BG Group
PLC, Commerzbank AG notifies, in accordance with Paragraph 6.1. in the Final Terms, the
adjustments and the effective date.

-  EXTRAORDINARY EVENT EFFECTIVE DATE: 15 FEBRUARY 2016

-  UNDERLYING ISIN CODE: GB0008762899

-  CERTIFICATES FEATURES BEFORE AND AFTER THE EXTRAORDINARY EVENT:

Product Isin Product name Old New Strike Old New

Underlying Underlying Date Value | Value

4Y Autocall-Phoenix 26-Mar-15 | 895.7 1287.04

on the Worst Of BG/ LN Equity | RDSB LN Equity
SPM, STL, BG/ and | GB0008762899 | GBOOBO3MMA408 | g ...

CVX Level:

DEOO0CZ379T6
582.20 | 836.58

oid
Underlying e Strike | Old | New

Underlying Date Value | Value

Product Isin Product name

Sl 15-Dec-15 | 819.00 | 1176.83

Phoenix Note on | BG/LN Equity | RDSB LN Equity
DEQ00CZ377B8 | the worst Of FP, | GBO008762899 | GBOOBO3MMA08 | g 0o
BG/, ENl and STL Level: | 532:35 | 764.94
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