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JPMorgan

COMUNICAZIONE DI SOSTITUZIONE DI EMITTENTE Al PORTATORI DEI TITOL!
JPMorgan Chase Bank, N.A,
(un'esseviazione bancaria nerknale orgenizzata al sens! dells legg! degii Stat! Unitl d'America)
In qualits di Emittenta

Ai portatori (i "Bpfialer]) dei lioli elancsti nelfAllegato (1 "Tilol'") emessl de JPMorgen Chase Bank, N.A.
{("{PMCB") @i sensi di;

(M il programma "J.P.Morgan Intemalional Derivalives Ltd. ("JPMIDL") & JPMorgan Chase Bank, NA.
("Emittente_Qriginarin’) U.8.$35,000,000.000 Euro Mediom Term Nole Programme® (EMTN
Programmg’); o

(i) il eontrallo "Amended and Reslaled Agency Agreement dalato 1B agosto 2006, slipulalo, infer
alioe. fra 'Emiftente Originario e JPMIDL (I"Agency Agreement”:

J.P. Morgan Siryctured Products 8.V, (1™ ‘) ha agconsentilo, su richiesla dellEmittente

Emiante Sestitutive
Originatio, a softoscrivere un "Deed Poll e ad aseumere lulli i diritti @ tuitl gl obblighi dellEmifients
Qrigihario in quallld df emittente con riferimento a ciascuna serie di Tieli (1a "Spglilvzione dell Emittente”) ai
senaj di guanlo previsto dalls Clausola 10(e) dsl lermini e condizioni (terms and conditions) dellEMTN
Frogiammo, Aj sensi della Sostituzione dellEmitiente, I'Emitente Sostitulive soaliluira I'Emitiente Originario
nella| qualifica df Emiltente del Titoli, & JPMCB gerantirs irrevocablimente e incondizionalamente Je
obbligazioni dell Emitiente Sosliutive.

L'Emiitents Originario con la presente comunica al Foratori Ia Sostituzions dellEmillenta con efisto a
panirg gal 10 febbrale 2009,

Con fiferimento alls Soslluzione del'Emittonta, IEmittente Soslitulivo ¢ JPMCE in qualta di Garante
Prepararanno, unicamenle per finl informalivi, una versione modificata della Neta Informativa (Summary end
Secufilies Nofa) relsliva a clescuns serle del Tioli, Tale dacumsnio non dovra essere approvalo dalla
Comimission de Surveliance du Seclour Financier o dalls Borsa del Lussemburgo al sensi di quanio previsle

dalla Dirsttiva 2003/71/CE (12 “Rifeltlya Prospett!”).

Le copia del document] relativi aila Sostituzione dellEmdtents fra cui | contratll "Agency Agrsement’e "Dosd
Folf relalivl a ciascuna serle del Titoll poiranno esgere visionatl presso gli ufficl asl'Agente per il Pegamenie
riporiall di seguito.

Agente per il Pagamento
Bank pf New York Mallon .
Cne Ganade Square
Londrp E14 SAL

Regno Unito

Data: 7 gennaio 2008

(frma Wl rappresentents legale o of afre parsons debllamento eutorizzste)




J.C.W. van Burg
Managing Director
-H\Mumn Struetured Products 6.V,

B

JP.

{firm

Morgan Structured Praducts BY,

5 del rappresentente legale o di o parsona debitamente aulorizzala)




Allsgata

Lista dei Tiali

Titofi

Codice IBIN

*EUR 10,000,000 Cornmodtly Dally Win Corfilicates inked 1o @ Baskel of
Commodiliag, dua May 2012" (che formano un'unica serie con | titeli "EUR
€4.000,000 Commodiy Daily Win Certilicates linkad (o 3 Baskel of Commodities,
due (May 2012")

X50294584088

"EUR 10,000,000 Gapﬁa! Prolected Centificalas linked o the Nikkel 225 Slack
Average Index, the FTSE Xinhua China 25 incex and the S&R 500° /ndex, dus &
Apri| 2010" (che formene un'unica serie con | litoli "EUR 5,000,000 Capital
Froleclod Cenificates linked fo the Nikkel 225 Stock Average Index, the FTSE
XinHua China 25 Index and the S&P 500° index, cus B April 2010")

%80287668165

(che|formane un'unica serie con | ftoll "EUR 108,000.000 Cortificales linksd lo a

| Baskel of Commodilies, due June 2012%)
(

| S—

20,000,000 Certificates linked lo a Baskel of Commodities, dus Juno 2012

XS0300672486




JPMorgan

NOTICE TO HOLDERS OF THE SUBSTITUTION OF ISSUER
JPMorgan Chage Bank, N.A,

(e nationl banking associallon organised pursuant to the laws of the United Stales of Amsrica)
28 |szuer

To (he holders (lhe "Holders') of the securtiss set oul In the Schedule (the "Seguritigs”) lssued by
JPMergan Chase Bank, N.A. ("JPMGE") pursuant to:

(i) J.PMorgan Intenationsl Derivalives Lid. ("JEMIDL") and JPMorgan Chase Bank, N.A. (the
"Orlainal_[asuer’) U.8.$35,000,000,000 Euro Medium Term Note Programme ("EMTN
Proqramme"); and

(iiy the Amanded and Restated Agency Agreéement datod 18 Augus! 2006, between, Inter alios, the
Criginal Issuer and JPMIDL (the "Agancy Agreemant’).

J.P.[Morgan Structured Products B.V. (the "Suhatiiute Is2upr) has agreed. ai the requesl of the Original
Issugr, lo enler inlo a Deed Poll and to sseume all of |ha righls and obhgations of Lhe Original Issuer in its
capacily as lssuer in respect of each serias of Securities (the “lgsvar Subslilulign”) pursuani to Condition
10{c) of the terms and conditions of the EMTN Programme. Pursuant (o (he lssuer Subslilulion, the
Subglitute Issuer shall replace the Original Issuer a8 the Issuer of the Securltis and JPMCB shal
irevocably and unconditionally guarantee Lhe obligalions of the Substitute Issyer,

The |Original Issuer hereby gives notice to the Holders of the Issuer Substitution wilth efflect from 10
Fabruary 2008.

In cdnnection with the Iseuar Substitulion, the Substiute Issuer and JPMCB 28 Guaranter will prepare, for
Infornation purposae only, an amended and reslated Summary and Securilies Note relaling to each serigy
of Securifies. This document Is not required 10 be approvad by the Commission de Surveillance gu Secleur
Finahcier or (ne Luxembourg Slotk Exchenge pursuant le Directive 2003/7 1/EC {the Prospectus Direclive).

ips of the documents in respacl of the Issuer Substilution including the Agency Agreement and Desd
Poll In reepec! of each seriee of Securlliss are available for viewing at the offices of lhe Paying Agent
spacified balow.

Payipg Agent

The Bank of New York Mellgn
One Canada Square

Londen E14 S5AL

United Kingdom

Daled: 27 Janvary 2008

) opresentstive or othor dylhorfzed person)
'C.W. van Biifg
g Managing Director
¥ 1.9, Morgan Struclured Products B.V.

JP. Horgan Structured m
(signature of ils logal sentative orother auly aulthonzed person)
\




Schedule

List ol Securities

! Title SN :
1
EUR 10,000,000 Commadily Dally Win Cerfincales linked 1o @ Basker of XS0204684056
Commodities. due May 2012 (consalidated and forming a single series with the
EUR 84,000,000 Commodity Dally Win Cerificates linkad to 2 Baskel of
Commodities, dua May 2012)
EUR 10,000,000 Capilal Protacied Certificates inked lo the NIkKs| 225 Siock XS0287668155

e

Average Index, fhe FTEE Xinhua China 25 Index and the S&P 500% Indsx, dus 6
Aprll 201D (consolidated and forming a single serigs with EUR 5,000,000 Cepilal
Prolectad Cartificalas finked to the Nikkei 226 Stock Average Indey, the FTSE
Xinhua China 25 Indox and the 8&P 500° Index, due & Agnl 2010)

EUIR 20,000,000 Cerfificates linked (o & Baskel of Commodities, due June 2013
(consolidated and forming a single series with the EUR 108,000,000 Cerlificales
link3d to 8 Baskel of Commodities, dus June 2012)

X80300822488




Cod. ISIN Descrizione OLD Descrizione NEW

XS0287668155 JPMNKS5FCCP100D10 JPSNKS5FCCP100D10

XS0294584056 | JPMINDM1CHAQ100E12 | JPSINDM1CHAQ100E12

XS0300622486 | JPMINDM2CHAQ100F12 | JPSINDM2CHAQ100F12




