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JEMorgan

COMUNICAZIONE DI 808 TTTUZIONE DI EMITTENTE Al PORTATORI DE! TITOU
JPMorgen Chase Bank, NA.
fun'sesociazions bancaria nezlonsls orgenizzets of sensi deits leggl degh 8t Unit) Amarics)
In qualitd di Emittents

Al portater (i *Boriatar’) del bloll “$0,000 Certilcates Hnkod to the Nikkei 225 Stock Average Index, dus July
2011 (cha formaro un'unica serie ¢on | tioll "10,000 Cortificatas finked fo the Mikkei 226 Sioek Average
Index issved on 4 August 2006" (Codice ISIN: USU480501988) (1 “Tikell) emeasi da JPMorgan Chase Bank,
N.A. ("{PMCE") 3i sans) di:

(i) I programma *Securities Progremme” &i JPMCB, in qualita di emittents ("Emittents Oriclnade") @
JP. Margan Intamational Oeflvatives LI, (*JPMIDL'), in quaita di emittante, incondizionalaments
ed imevocabiimente gerantito dp JPMCB, in qualitd di garanta (il ‘Garente”) (1 “Secudhes

()| il conuatio "Master Securifies Agreemenr datata 15 huglio 2008, eome modificato o fiformulato,
stipulato, inter elfos, fra FEmitterte Onginario, JPMIDL ¢ J.P. Mergan Sacurtties L. (I"Acente ger il

Calcole™); e

(i) il contratto "Mastar Securfes Agrsement datsto 18 agosto 2008, come madificato o riformulato,

stipuleto, inter alios, Ira IEmittente Onginario, JPMIDL e I'Agente per il Calcol:

J.P| Morgan Slructured Products B.V. ("Emitenie Sostiulive®) ha acconsantito, su nchiesta gellErmiltante
ingnic ed ai senei di quanto previsto nelle Clausols 18(k) del tarmini @ condziom (termg 8nd condiions)
dal |Seounities Progremme, a sottescrivers un *Supplemental Mesler Secudles Agresmenl” e ad assumere
tutti | dirlti e tulti gli obbligh! dell'Emittente Originaric In qualith di emittente (la" i i o)
nei dells Boglituzione dellEmittart, Emittente Sostitutivo sostituita PEmitenie Originario nella qualifica
di Emittente dei Titoli, 8 JPMCB garantira itrevocabiments a incondizianalamants le obbligazioni relative g
Tilefi dall'Emitante Sostitutivo.

iente Originario con I3 presente comunica ai Portatori I8 Sostituzions delfEmitlente con effeto »
dal 10 fabbralo 2000,

riferimente alla Soslitzione delfEmdtents, FEmttents Bosthutivo @ JPMCB In gualitd di Garante

reranno, unicamenta per finl Informativl, una versione modificate della Nots Infotmativa (Summary and

iilss Note). Tale documento non dovrd essere approvats dalls Commission de Surveliance du Sectewr

Findncior o dalla Barsa del Lussemburgo ei 2ensi i quanto previsto dalta Direttve 2003/71/CE (12 “Rirgfiive
). :

it "Supplemental Master Secunties Agreement'ed Il “Secuniies Agreemen(”, come modificalo,
ANO e386re visionali preseo gli uMfici dell' Aganle per il Pagamenls riportali di seguito,

Agente per I Pagamento
Bank of New York Mallon

: 27 gennale 2009




(frma del rappresentante lsgefe o di eltra persona debliaments avtorizzata)

J.C.P, van URtelen
P % Managing Dirscsor
e i 3, Vorgan Swcnd Preducts B.Y,

J.PL Morgan Structured Products 6.V,
del reppresaniente lagale o di alira persona debilamente guforizzata)



JEMorgan

NOTICE TO HOLDERS OF THE SUBSTITUTION OF ISSUER
JPMorgen Chase Bank, N.A.

(8 nafional banking association orpanised pursuant to he lews of the Unifed States of America)

as lewuer

1
Incex, due July 2011 (consolidated and ferming a single sarias with the 10,000 Certificates
knked 10 the Nikkei 225 Sinck Average Index msued on 4 August 2008) (ISIN;

;S::::ﬁg:l%al (the "Securtes’) lssued by JPMorgsn Chase Bank NA. ("JPMCE"

() the Sscunties Programme of JPMCB, o issuer (the "Qroinal Iasuer”) and J.P.
Morgan Inlsmational Derivatives Ld, (JEMIDL"), 88 issuer, uncondiionelly gnd
irrevocably %uirunhod by JPMCB, es gusranter (the "Guamnior) (the "Sesuries

(ii) the amended and restated Master Securifies Agreement dated 15 July 2005,
betwaen, inter ellm}. the Original lssver, JPMIDL and P Morgan Becurities Lid. (the
i ) 8nd '

(1) tho amended and restabed Masler Securities Agreement datsd 18 Augus! 2006,
between. inter allos, Ihe Original lssuer, JPMIOL and the Calculation Agent.

J.P. Morgan Structured Products B.V. (the "%ummrj has agreed, al the request of
the Original Iesuer end pursuent to Condhion 18(b) of the terms and condllions of the

Securities Programme, o anter into 8 Supplemental Mester Securities Agreement and o
assume gl of the rights and obligations of the Original lsuer In its capacity ae laguer (the
“lssyer Substiution”). Pursuant to the Issuer Substituion, the Subslitule Issuer shall replace
the Orginal laguar s& the lssuer of e Sacunlies, and JPMCB shall irevocably and
uneonditionally guarantse the obligalions of the Substitule lssuer under the Securities.

The Original Igsuer haredy gives notice to the Holders of Ihe Isauer Substitution with effect
from 10 Fobruary 2008

In connection with the Igsuer Substitution, the Substilute Issver and JPMCE ot Guarentar will
prepare, for information purposes only, an amended and restated Summary and Securiliag
Nole. This document ig nol required to ba appraved by the Commissian de Survedlance du
Seclour Financier or the Luxembourg Steck Exchange pursuant 1o Direclive 2003/71/EC (the
Prospactus Directive),

The Buppismental Msster Securities Agresment and the amended snd restaled Master
Sacurities Agreement (s avallable for viewing at the officas of the Princlpal Agent spacifisg
pelow,

Princlpal Agent

The Bank of New York Mellon
One Canade Squere

Londen E14 SAL

United Kingdom

Dated: 27 January 2008
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JPMorgan Chase
(shgnaturs of ils legal mpresentative or other duly authorized parson)

e T 4.C.P. van Ufielen
j! he # Managing Diressor
e J.8.blagen St Produite 8.V,

JP. Morgan Sluctured Products BV,

(stgnature of is legal rapresentalive or othar duly avihorired parson)



Cod. ISIN Descrizione OLD Descrizione NEW

USu480501969 JPMN225TWP14M,G11 JPSN225TWP14M,G11




