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SHARE TRADING: Third highest level ever; Securitised Derivatives and ETFs still in evidence

Share trading in June lived a renewed growth as the turnover value equalled the third highest ever level, after February and March 2000. On June 15th a new record was set, with a daily turnover equal to 6,7 billion euro (6th best performance ever). Daily average of share instruments equalled 201.243 contracts, more than 4,6 billion euro in turnover. These volumes represent a 4,6% growth compared with May in terms of contracts number (+60% increase from June 2004) and a +13,1% growth in turnover (+53,7% increase from June 2004). The first semester recorded a share trading daily average of 180,300 contracts and 3,78 billion euro, a growth of +26% and +25,1% compared with first semester 2004.

Trading in Securitised Derivatives went on growing and reached the highest peak ever. With about 210 million euro of daily average, they recorded +28,6% over May 2005 and +377% over June 2004. Also growing the ETFs’ contracts daily average: 1012 (+ 20% increase from last month and +182% from June 2004).
IDEM

On June 14th the Italian Derivatives Market (IDEM) set the all-time trading result: 269,369 standard contracts traded in a single day, overcoming the previous record of 259,684 contracts set on the 22nd May 2001. The daily average equalled 124,832 contracts, the second best result ever (+6,5% increase from May 2005, +82% increase from the same month of 2004); the turnover equalled 4,5 billion euro (+41,5% increase from the previous month, +59% increase from the same month of 2004). The first semester ends with a daily average of 104,100 standard contracts, a growth of +39,4% over the first semester 2004.

Open interest on Thursday 16th reached the new all-time peak of 2,65 million of standard contracts. During June the Italian Derivatives Market introduced the "long term options" which allow investors to take positions on the S&P/MIB index with maturities of up to three years. The new contracts, operative from July the 11th, will have semi-annual expiries on the June and December cycle.

MOT AND EUROMOT

Trading of Government securities instruments recorded a daily average of 399,2 ML euro; MOT obligations 49,3 ML euro (+143% increase from June 2004), EuroMOT obligations equalled 14 ML euro (+55,3% increase from June 2004).

INDICES

All indices grew in June: compared to end 2004, S&P/MIB increased of 4,7%, Mibtel and Mib +5,1%, Midex +6,6%. Compared with May 2005 the growth was respectively + 1,8% Mib, +1,9% Mibtel and S&P/MIB. All Stars and Star continued growing, reaching during June new all-time highs. All Stars reached the new all-time peak at 12.533 index points (+3,3% increase from May, + 18,9% from end 2004) as well as Star, at 15.505 (+4% increase from May, + 21,4% from end 2004). TechStar was stable (+0,3%) recording a growth of 17,9% over end 2004.

LISTED COMPANIES AND CAPITALISATION

Toro was listed on the Blue Chips segment (June 1st), Banca Italease on the MTA (June 14th) and Marr on the STAR (June 21st). The total number of listed companies at the end of June is of 278, with a total capitalisation of 591,5 billion euro. The GDP ratio is 42,8%.
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