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TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

Model application form for issuers not having financial
instruments admitted to trading in Borsa Italiana after 2
January 1998

APPLICATION FOR ADMISSION TO LISTING OF SHARES (EXCLUDING SHARES
TO BE ADMITTED ON EURONEXT MIV MILAN MARKET)

Section 1 — The Issuer
COMPANY NAME .. s e s
with registered offiCe iN .....ccveiii i .

AAIESS ettt te st s e et aasassssseensnneeriinaneeeeeeeeeenn. POSE COdE ...

Legal Entity Identifier (LEI)......ccccoiiiiie e
First name and family name of the legal representative or other duly authorised
(9110 ] o [ SRR

Position held in the company ...

WHEREAS

- Consob, in resolution no. 11091 of 12 December 1997, authorised Borsa Italiana
S.p.A. to operate the regulated markets it organises and manages;

- the organisation and management of the Stock Exchange and the market for
derivative financial instruments (Euronext Dervitaives Milan market) are
governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the
“Rules”);

- the Board of Directors of Borsa Italiana S.p.A. has approved the Instructions
accompanying the Rules;

- Borsa Italiana S.p.A. ensures the confidentiality of any inside information
communicated to it, including in connection with its examination of applications
and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;
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- the Company on ......ccccceevieennn. (date) in resolution No. ......cccccceeieenns appointed
.................................. . to collaborate as listing agent in the present admission
procedure and granted it the broadest powers pursuant to and for the purposes
of Title 2.3 of the Rules until .........ccccceeieie. (date)

APPLIES

In accordance with Article 2.4.1 of the Rules, for the admission to listing of its
shares by way of the procedure referred to in Article 2.4.2 [2.4.3 in this case it
must be specified if the Issuer intends to make use of the distribution mode for
financial instruments referred to in paragraph 7 and declared by the Issuer the full
correspondence of the operating methods for carrying out the offer with the
provisions contained in the prospectus filed with Consob] [2.4.4] of the Rules, and
undertakes to that end to transmit via QUICK, the electronic service organised and
managed by Borsa Italiana and accessible from the service’s website [0 the
declarations, documents, information and data laid down in the Rules, which shall
be an integral part of this Application for Listing, in conformity with the General
Conditions for the supply of the QUICK Service.

The Issuer accordingly undertakes to recognise as its own the declarations,
documents, information and data transmitted as above using the access codes
(User IDs and passwords) assigned by Borsa Italiana S.p.A. and hold Borsa Italiana
harmless from and against any liability in the event of communications made by
unauthorised persons.

For the purpose of using the QUICK Service, the Issuer requests Borsa Italiana to
authorise the following persons by sending access codes:

Authorising user of the Issuer

First name and family Name........ccoo e
Mobile phone no. Office phone

Authorising user of the Issuer

First name and family Name.......ccccoo i
Mobile phone no. Office phone no.

Issuer’s operational user

First name and family Nname.......cccoooiiiiii e

8 Instructions to the Rules V9998 in force as of 3-Mareh 5 June 2026
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Mobile phone no. Office phone no.

Communications from the Issuer shall be valid and effective only if validly
approved by [0 one [ two of the above authorising users of the Issuer.

In addition, the Issuer declares that:

O an analogous application has been submitted to the regulated market of
O it is intended that an analogous application should be submitted within the
next 12 months to the regulated market of ..................

O it is not intended that an analogous application should be submitted within

the next 12 months to any other regulated market.

In addition, the Issuer declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

In addition, the Issuer declares that in case of provision by Borsa Italiana of
confidential information relating to the trading of its securities on the market, the
Issuer treats such information as confidential and does not pass it on to a third
party in accordance with Article 4.6.1 (General principles) of the Rules and Section
1603A of Book I concerning the provision of information to issuers relating to
trading of their securities.

Traceability of financial flows

1. Borsa Italiana and the Issuer assume all obligations regarding the traceability
of the financial flows provided by Law 136/2010, as subsequently amended
and implemented (the “Traceability Obligations”).

2. The Issuer, if it is a awarding station pursuant to legislative decree no. 50 of
18 April 2016 and subsequent amendments, to ensure the enforcement of
Article 3 of the Law 136/2010 and subsequent amendments, undertakes to
communicate to Borsa Italiana by the form set out in Section 2 of this
application the identification bidding code (CIG) and, in case, the unique code
of project (CUP) if not already sent to Borsa Italiana and where it is
unnecessary to indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will
communicate to the Issuer:

(i) the bank accounts details to be used, also nonexclusively, for the
payments to be made by the Issuer pursuant to the present
application;

(i)  the personal details and the fiscal code of the persons delegated to
operate on them, indicating the relevant role and powers, within 7
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(seven) days from the creation of the accounts above or, in case of

existing accounts, within 7 (seven) days from their first use in relation

to the payments made by the Issuer.
Any possible amendment of the information indicated in points (i) and (ii) above,
will have to be communicated by the Issuer within 7 (seven) days from occurrence.
Borsa Italiana undertakes, in particular, to inform the Issuer and the
Prefecture/Territorial office of the Government of the province where the Issuer
has its registered office if it becomes aware of breaches by its contractual
counterparties, if any, in relation to the Traceability Obligations

Applicable rules and regulations

In signing this Application for Listing, the Issuer undertakes to observe the
provisions of the Rules and the Instructions, which it declares it knows and
accepts, and to observe subsequent amendments to the Rules and the
Instructions.

This Application for Listing and the legal relationships that derive from it are
therefore to be understood as governed, pursuant to Articles 1341 and 1342
of the Civil Code, by the Rules, the Instructions and the General Conditions
for the supply of the QUICK Service which the Issuer declares it knows and
accepts, having viewed them on Borsa Italiana’s website.

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly
authorised person)

Pursuant to and for the purposes of Articles 1341 and 1342 of the Civil Code, the
Issuer expressly accepts:

e the following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for
foreign issuers), 2.1.5 (Additional conditions for issues made by Italian
issuers and subject to foreign law), 2.2.1 (Requirements for shares), 2.2.2
(Requirements for issuers of shares), 2.2.3 (Additional requirements for
shares to qualify as STAR shares), 2.2.4 (Certificates representing shares),
2.3.1 (Appointment of listing agents), 2.3.2 (Intermediaries eligible to act
as listing agents), 2.3.3 (Relationships between listing agents and issuers),
2.3.4 (Role of the listing agent in the case of admission of financial
instruments), 2.3.5 (Obligations of specialists in the Euronext Milan market

10 Instructions to the Rules V9998 in force as of 3-Mareh 5 June 2026
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and Euronext STAR Milan segment), 2.3.6 (Relationships between issuers
and Euronext STAR Milan specialists), 2.3.7 (Disclosure), 2.4.1 (Applications
for admission to listing and application for admission to trading), 2.4.5
(Negotiable rights), 2.5.1 (Suspension and revocation), 2.5.2 (Revocation
procedure), 2.5.3 (Publicity), 2.5.5 (Delisting upon request), 2.5.6
(Delisting upon request of foreign issuers), 2.6.1 (Relationships with issuers
of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.5
(Communication of price-sensitive information), 2.6.6 (Obligations of
issuers in the event of operations affecting trading in financial instruments),
2.6.7 (Manner of acquiring own shares in the market), 2.6.8 (Duration of
tender offers), 2.6.10 (Measures against issuers), 2.6.11 (Procedure for
verifying violations), 2.6.12 (Challenging of measures), 2.6.13 (Disclosure
to the public of measures), 2.6.16 (Fees), 2.7.1 (Manner of fulfilling
disclosure requirements vis-a-vis the public and Borsa Italiana by issuers of
financial instruments), 6.1.1 (Controls and measures concerning trading),
6.1.2 (Measures concerning trading parameters, hours and phases), 7.1
(Governing Law), 7.2 (Disputes submitted to the courts), 7.3 (Other
disputes), 7.4 (Appeals Board) and 7.5 (Board of Arbitration).

e the following provisions of the General Conditions for the supply of the
QUICK Service: Articles 1 (Object), 2 (Operational procedures for using the
QUICK Service), 3 (Obligations and guarantees of the parties), 4 (Duration),
7 (Liability), 9 (General provisions), 10 (Applicable law and jurisdiction).

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)
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Section 2 - Traceability of financial flows

[ON HEADED PAPER OF THE ISSUER ]

Subject: Traceability of Financial Flows

in order to accomplish the obligations provided by Article 3 of Law 13th august
2010 n. 136 and subsequent amendments (hereinafter, “Law n. 136/2010"), the
subscriber (legal representative or
duly authorized person), assuming any greater responsibility on the veracity of the
declarations and statements below, on behalf of
(Company name and legal form), with registered office in
(city), (address), Fiscal Code and VAT no.
(hereinafter, the “Issuer”),

DECLARES THAT

Q the Issuer could be included in the definition of «awarding station» as
provided by the legislative decree no. 50 of 18 April 2016 and
subsequent amendments in order to accomplish the obligations
provided by Article 3 of Law n. 136/2010 and subsequent amendments
and, consequently, with reference to the relationship/s with Borsa
Italiana,

COMMUNICATES THAT

- the Identification Bidding Code/s (CIG) is/are the following:

- the Unique Project Code/s (CUP), where provided, is/are the
following: ;

- all applications for admission to trading of the financial
instruments issued by the undersigned Issuer shall be understood,
until now, integrated by an indication of the relevant Identification
Bidding Code/s (CIG) and, where applicable, the Unique Project
Code/s (CUP).

(Place, Date)

(Signature of the legal representative or duly authorized person )
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Section 3 — The listing agent

COMPANY NAME .. s s eee e e

With registered offiCe iN ...
Trading office used for acting as listing agent (if different from the registered
office)..ccoviviiiiiniinnn.

AIESS .ottt e e e Post code .......ccccuene.

Tel. o

Type of firm:
Q bank
Q investment firm.

In addition, the listing agent declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

Applicable rules and regulations

In signing this Application for Listing, the listing agent undertakes to observe the
provisions of the Rules and the Instructions, and, in particular, the provisions of
Title 2.3 of the Rules concerning the activity of listing agents, which it declares it
knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions.

The listing agent also undertakes to transmit via QUICK, the electronic service
organised and managed by Borsa Italiana and accessible from the service’s website
the declarations, documents, information and data laid down in the Rules, which
shall be an integral part of this Application for Listing, in conformity with the
General Conditions for the supply of the QUICK Service.

The listing agent accordingly undertakes to recognise as its own the declarations,
documents, information and data transmitted as above using the access codes
(User IDs and passwords) assigned by Borsa Italiana S.p.A. and holds Borsa
Italiana harmless from and against any liability in the event of communications
made by unauthorised persons.

For the purpose of using the QUICK Service, the listing agent requests Borsa
Italiana to authorise the following persons by sending access codes:

Authorising user of the listing agent

First name and family NAmME ..o
Mobile phone N0 ....ccccccvevceeie e Office phone No ...ovvvvviiiiiiiie
E-mail oo

Position held in COMPANY ....c.oooiiiiiceece e e e .

listing agent’s operational user

First name and family NAmME .........oo oo .
Mobile phone no ...........ccccevvnvv... Office phONE NO e

13 Instructions to the Rules V9998 in force as of 3-Mareh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

E-Mail oo
Position held in COMPANY ..o e e .

Communications from the listing agent shall be valid and effective only if validly
approved by [0 one O two of the above authorising users of the listing agent.

(Place and date)

(Signature of the legal representative or other duly authorised)

(First name and family name of the legal representative )

Pursuant to and for the purposes of Articles 1341 and 1342 of the Civil Code,
the listing agent expressly accepts:

o the following Articles of the Rules: 2.3.1 (Appointment of listing
agents), 2.3.2 (Intermediaries eligible to act as listing agents),
2.3.3 (Relationships between listing agents and issuers), 2.3.4 (Role
of the listing agents in the case of admission of financial instruments),
2.3.7 (Disclosure), 2.3.9 (Measure against listing agents), 2.3.10
(Procedure for verifying violations), 2.3.11 (Challenging of measures),
2.3.12 (Disclosure to the public of measures), 2.4.1 (Applications for
admission to listing and application for admission to trading),
7.1 (Governing Law), 7.2 (Disputes submitted to the courts),
7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of
Arbitration).

e the following provisions of the General Conditions for the supply of the
QUICK Services: Articles 1 (Object), 2 (Operational procedures for
using the QUICK Service), 3 (Obligations and guarantees of the
parties), 4 (Duration), 7 (Liability), 9 (General provisions), 10
(Applicable law and jurisdiction)

(Place and date)

(Signature of the legal representative or other duly authorised)

(First name and family name of the legal representative )
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Section 4 — The Specialist

COMPANY NAIMIE 1.t e e e s e e e anaraeaas

With registered OffiCe N ... e e

Tel. o

Admitted to trading on the Euronext Milan market of the Stock Exchange

Date appointed and duration of the engagement ...........cccoeiiiiiiiiiii i,

[0 The Specialist declares that it is not part of the group to which the issuer
belongs, or which is headed by the Issuer

L The Specialist declares that the persons acting as specialist have adequate
professional qualifications and know the rules governing and the manner of
performing the activity of specialists and the related technical instruments.

Applicable rules and regulations

In signing this Application for Listing, the Specialist undertakes to observe the
provisions of the Rules and the Instructions, and, in particular, the provisions of
Title 2.3 of the Rules concerning the activity of specialists, which it declares it
knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions.

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

Pursuant to Articles 1341 and 1342 of the Civil Code, the Specialist expressly
accepts: the following Articles of the Rules: 2.3.5 (Obligations of specialists in the
Euronext Milan market and Euronext STAR Milan segment), 2.3.14 (Euronext STAR
Milan specialists’ obligations), 3.4.3 (Measures to protect the market), 3.4.4
(Measures against market intermediaries), 3.4.5 (Procedures for verifying
violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the public of
measures), 4.4.1 (Specialists and Liquidity Providers), 6.1.1 (Controls and
measures concerning trading), 7.1 (Governing Law), 7.2 (Disputes submitted to
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the courts), 7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of
Arbitration).

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

The original of this Application for Listing, duly filled in and signed or in a legally
equivalent format, must be mailed to:

BORSA ITALIANA S.p.A. Equity Admission Listing Italy,
Piazza degli Affari, 6 - 20123 Milan
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Application for listing/declaration of admissibility for listing

[THIS FORM SHALL APPLY TO CERTIFICATES REPRESENTING SHARES, BOND
ISSUED BY LOCAL AUTHORITIES, CONVERTIBLE BONDS; COVERED BONDS,
ASSET BACKED SECURITIES (ABS), WARRANT AND TO THE FINANCIAL
INSTRUMENTS TRADED ON THE EURONEXT MIV MILAN MARKET]

(Company name and legal form) ....cccoviiiiiiiiiiiiiiceiiennnnn (hereinafter the
“Company”), with registered office in ... (city),
(address), tax code ........oviviinnnns , VAT
1o T [Limited to equity instruments] Legal Entity Identifier
(LEI) i in the person of ... (legal

representative or other duly authorised person),

WHEREAS

- Consob, in resolution no. 11091 of 12 December 1997, authorised
Borsa Italiana S.p.A. to operate the regulated markets it organises and
manages;

- the organisation and management of the Stock Exchange and the
market for derivative financial instruments (Euronext Derivatives Milan Market)
are governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the
“Rules”);

- the Board of Directors of Borsa Italiana S.p.A. has approved the
Instructions accompanying the Rules;

- Borsa Italiana S.p.A. ensures the confidentiality of any inside
information communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;

- the Company declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

[- the Company on ....... with (instrument) ........ appointed ............ as listing
agent to collaborate in this admission procedure, granting it all the necessary
powers in accordance with and for the purposes of Title 2.3 of the Rules until
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In consideration of the foregoing, the Company in the person of its legal
representative or other duly authorised person,

[AND, WHERE PROVIDED FOR, WHEREAS

a) in decision no. dated Borsa Italiana issued a
declaration of admissibility to listing for bonds to be admitted under the
programme with reference to the following
Supplementary Notes ;

b) in decision no. dated Borsa Italiana subsequently

confirmed the admissibility referred to in point a) (to be completed in the
event of subsequent confirmation);]

APPLIES

in accordance with Article 2.4.1 of the Rules for the admission to listing of the
following financial instruments:

by means of the procedure referred to in Article 2.4.2 [2.4.3 in this case it must
be specified if the Issuer intends to make use of the distribution mode for financial
instruments referred to in paragraph 7 and declared by the Issuer the full
correspondence of the operating methods for carrying out the offer with the
provisions contained in the prospectus filed with Consob] [2.4.4] of the Rules

Q in accordance with article 2.4.6 of the Rules for the admissibility to listing of
the following financial instruments:

to be issued under the programme with
reference to the following [supplementary notes/programme]:

Q in accordance with article 2.4.6, paragraph 3 of the Rules, confirmation of the
admissibility to listing of the bonds to be issued under the ...........ccccoconenn.
programme, with reference to the following supplementary notes: .......

Q in accordance with article 2.4.6, paragraph 5 of the Rules, admission to listing
of the following financial instruments

O admission to the Professional segment of the MOT market.

DECLARES THAT
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a an analogous application has been submitted to the regulated market of

a it is intended that an analogous application should be submitted within the
next 12 months to the regulated market of .........

a it is not intended that an analogous application should be submitted within
the next 12 months to any other regulated market.

Accordingly, attaches the following documentation, which shall be an integral part
of the application:

application for admission to listing of ..........c.coeviivviien.

[for the list of documents to be attached to the application see Tables 2 (certificates
representing shares), 3 (bonds and other debt securities), 4 (warrants), 5 (shares
or units of AIFs) and 6 (ordinary shares admitted on the professional segment of
the Euronext MIV Milan market) of the Instructions]

Traceability of financial flows

1. Borsa Italiana and the Issuer assume all obligations regarding the traceability
of the financial flows provided by Law 136/2010, as subsequently amended
and implemented (the “Traceability Obligations”).

2. The Issuer, if it is a “awarding station” pursuant to the legislative decree no.
50 of 18 April 2016 and subsequent amendments, to ensure the enforcement
of Article 3 Law 136/2010 and subsequent amendments, undertakes to
communicate to Borsa Italiana by the form annexed in the present
Instructions the identification bidding code (CIG) and, in case, the unique code
of project (CUP) if not already sent to Borsa Italiana and where it is
unnecessary to indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will
communicate to the Issuer:

(i) the bank accounts details to be used, also nonexclusively, for the
payments to be made by the Issuer pursuant to the present
application;

(i)  the personal details and the fiscal code of the persons delegated to
operate on them, indicating the relevant role and powers, within 7
(seven) days from the creation of the accounts above or, in case of
existing accounts, within 7 (seven) days from their first use in relation
to the payments made by the Issuer.

Any possible amendment of the information indicated in points (i) and (ii)
above, will have to be communicated by the Issuer within 7 (seven) days from
occurrence.
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Borsa Italiana undertakes, in particular, to inform the Issuer and the
Prefecture/Territorial office of the Government of the province where the Issuer
has its registered office) if it becomes aware of breaches by its contractual
counterparties, if any, in relation to the Traceability Obligations.

The Issuer attaches the following documentation, which shall be an integral part
of the application:

AND UNDERTAKES
to observe the provisions of the Rules and the Instructions, which it declares it

knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions.

(place and data)

(Signature of the legal representative or other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.1 (Requirements for shares), 2.2.4 (Certificates representing
shares), 2.2.5 (Requirements for issuers of bonds), 2.2.6 (Requirements for local
authorities), 2.2.7 (Requirements for bonds), Article 2.2.10 (Requirement for
issuers of covered bonds), 2.2.11 (Requirements for covered bonds), 2.2.12
(Disclosure requirements for issuers) 2.2.15 (Requirements for issuers of
warrants), 2.2.16 (Requirements for warrants), 2.2.31 (Requirements for issuers
of asset-backed securities), 2.2.32 (Requirements for asset-backed securities),
2.2.33 (Information on the operation), 2.2.34 (Requirements for listing of units or
shares of AIFs or ELTIFs), 2.2.36 (Requirements for listing of shares on the
Professional Segment of the Euronext MIV Milan Market), 2.2.37 (Requirements
for companies on the Professional Segment of the Euronext MIV Milan market),
2.2.40 (Other securities), 2.3.1 (Appointment of listing agents),
2.3.2 (Intermediaries eligible to act as listing agents), 2.3.3 (Relationships
between listing agents and issuers), 2.3.4 (Role of the listing agent in the case of
admission of financial instruments), 2.3.7 (Disclosure), 2.4.1 (Applications for
admission to listing and application for admission to trading), 2.4.5 (Negotiable
rights), 2.5.1 (Suspension and revocation), 2.5.2 (Revocation procedure),
2.5.3 (Publicity), 2.5.4 (Delisting of bonds upon request), 2.5.5 (Delisting upon
request), 2.5.6 (Delisting upon request of foreign issuers), 2.6.1 (Relationships
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with issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.3
(Additional requirements for companies admitted on the Professional Segment of
the Euronext MIV Milan market), 2.6.4 (Additional obligations of issuers that
exercise or have exercised the option referred to in Article 1(120) of Law
296/2006), 2.6.5 (Communication of price-sensitive information), 2.6.6
(Obligations of issuers in the event of operations affecting trading in financial
instruments), 2.6.7 (Manner of acquiring own shares in the market), 2.6.8.
(Duration of tender offers and of the execution of purchase obligations referred to
in Article 108 of the Consolidated Law on Finance), 2.6.10 (Measures against
issuers), 2.6.11 (Procedure for verifying violations), 2.6.12 (Challenging of
measures), 2.6.13 (Disclosure to the public of measures), 2.6.16 (Fees),
2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and Borsa
Italiana by issuers of financial instruments), 6.1.1 (Controls and measures
concerning trading), 6.1.2 (Measures concerning trading parameters, hours and
phases), 7.1 (Governing Law), 7.2 (Disputes submitted to the courts), 7.3 (Other
disputes), 7.4 (Appeals Board) and 7.5 (Board of Arbitration).

(Signature of the legal representative or other duly authorised person)

Where the application refers to bonds guaranteed in accordance with Article 2.2.5,
paragraph 5, of the Rules, it must be submitted and signed by the guarantor and
countersigned by the issuer of the bonds.

Where the Company appoints a listing agent in accordance with Article 2.3.1 of
the Rules, the latter must fill in the following part of the application form:

Data concerning the listing agent

Company name
Registered office
Address of the offices performing the activity of listing agent
Tel.
Type of intermediary:
a bank
Q investment firm

e the listing agent declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

In signing this application, the listing agent undertakes to observe the provisions
of the Rules and the Instructions, and, in particular, the provisions of Title 2.3,
Chapter 2, of the Rules concerning the activity of listing agents, which it declares
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it knows and accepts, and to observe subsequent amendments to the Rules and
the Instructions.

(place and date)

(Signature of the legal representative or other duly authorised person)

The listing agent specifically approves, pursuant to Articles 1341 and 1342 of the
Civil Code, the following Articles of the Rules: 2.3.1 (Appointment of listing
agents), 2.3.2 (Intermediaries eligible to act as listing agent), 2.3.3 (Relationships
between listing agents and issuers), 2.3.4 (Role of the listing agent in the case of
admission of financial instruments), 2.3.7 (Disclosure), 2.3.9 (Measure against
listing agents), 2.3.10 (Procedure for verifying violations), 2.3.11 (Challenging of
measure), 2.3.12 (Disclosure to the public measures), 2.4.1 (Applications for
admission to listing and application for admission to trading), 7.1 (Governing Law),
7.2 (Disputes submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals Board)
and 7.5 (Board of Arbitration).

(Signature of the legal representative or other duly authorised person)

Application for admission to trading on the Euronext Milan and
Euronext MIV Milan markets of the financial instruments
indicated in article 2.1.1, paragraph 1, letters a) and d) of the
Rules

The company (complete company name) (hereinafter, the “Company” or “Issuer”),

represented by ........... (legal representative or other duly authorised person), as
applicant,

WHEREAS
Borsa Italiana S.p.A. issued its approval for admission to listing of [financial
instrument] on (date) .......c.ooeviiiiiinnn with authorisation no. ...........:
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Therefore, the Company, represented by its legal representative or the other duly
authorised person,

REQUESTS

pursuant to Article 2.4.1 of the Rules, the admission to trading of the financial
instruments identified hereinabove on the [e] market, [e] segment, by means of
the procedure envisaged in Article [2.4.2, paragraph 4,] [2.4.3, paragraphs 5 and
6,] [2.4.3 in this case it has to be specified whether the Issuer intends to use the
method of distribution of the financial instruments set out in paragraph 7] of the
Rules, as resolved on [e].

Accordingly,
IT MUST

- use the online service organised and managed by Borsa Italiana [QUICK]1,
accessible from the website of the service itself, to send all documents,
declarations, and/or information that have to be acquired for admission to
trading, in accordance with the General Conditions for provision of the QUICK
Service. Therefore, the Company promises to recognise as its own those
documents, declarations, and information indicated hereinabove that are
transmitted by using the access credentials (userID and password) assigned
by Borsa Italiana S.p.A., relieving Borsa Italiana of all liability in the event
of a notice made by unauthorised personnel. To use the QUICK Service, the
Issuer shall confirm to Borsa Italiana S.p.A. which users are enabled when
the application for admission to listing is filed, and who are listed as follows:

Authorising user of Issuer

Position held at Company .........ccccceenenen
Authorising user of Issuer

' The references to QUICK are considered to be valid only for applications for admission to trading on the Euronext Milan market
of the financial instruments indicated in Article 2.1.1, paragraph 1, letter a). In other cases, the original copy of this duly filled out
and signed admission application shall be sent together with the relevant documentation to Borsa ltaliana or in a legally
equivalent format to the following address: Borsa ltaliana S.p.A., Equity Admission Listing ltaly, Piazza degli Affari, 6 — 20123
Milano.
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E-mail...cooiiiiii Position held at Company

Position held at Company

Any notices or communications sent by the Issuer shall be valid and
enforceable only if validly approved by Q one O two of the aforementioned
authorising users.

- if the admission procedure described in Article 2.4.3, paragraphs 5 and 6,
of the Rules is used, communicate the results of the offering to Borsa
Italiana by using Annex 2 - Form for communicating the results of the
offering, according to the terms indicated in Article 2.4.3, paragraph 1, letter
a) of the Rules;

- comply with the rules set out in the Rules and Instructions, which it declares
it knows and accepts, and comply with the subsequent amendments to the
Rules and Instructions.

(place and date)

(Signature of legal representative or other duly authorised person)

If the Company uses the listing agent pursuant to Article 2.3.1 of the Rules, the
following part has to be filled out as well, by the listing agent itself.

ComMPanY NAMIE ... s e e e e e e e s

with registered OffiCe IN .....c.ooo i e s
Location of the offices reserved for the listing agent’s activity (if other than the
registered office)

AAIESS ...t ettt a e Postal Code......ccvvvviiiiiiiiiiniinnnns
Telr e

Type of business:

ad bank

a investment firm.
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The listing agent also declares that it has reviewed the Disclosure made pursuant
to Regulation (EU) 2016/679 (GDPR) on the website of Borsa Italiana.

Applicable rules

By signing this application for admission to trading, the listing agent must comply
with the rules established in the Rules and Instructions, and especially with the
provisions of Title 2.3 governing the activity of the listing agent, with which listing
agent declares its familiarity and acceptance, and comply with the subsequent
amendments to the Rules and Instructions.

The listing agent also promises to send via QUICK, the online service organised
and managed by Borsa Italiana and accessible from the website of the service
itself, those declarations, documents, information and data envisaged by the
Rules, which constitute an integral part of this Application for Admission, in
accordance with the General Conditions for provision of the QUICK Service.

Therefore, the listing agent promises to recognise as its own those declararations,
documents, information, and data transmitted as indicated hereinabove by using
the access credentials (userID and password) assigned by Borsa Italiana S.p.A.,
releasing Italiana from all liability if a notice or communication should be sent by
unauthorised persons.

In order to use the QUICK Service, the listing agent confirms to Borsa Italiana
S.p.A. the identities of the following users enabled when the application for
admission to listing was filed:

Authorising user of listing agent

Name and SUMNAMIE ... s e e e sae e e snte e e nsaeeensaeeansen s snnes
Telephone (mobile) .......................... Telephone

Position held at Company

Authorising user of listing agent

Name anNd SUMMAME ...ttt s e e nbe et e ebeesneeenn e e aeas
Telephone (mobile) ........................... Telephone

Position held at Company

Operating user of listing agent

NamMe @nNd SUMMAME ...t s e e sbe e st e e nbeesaeeenn e e aeas
Telephone (mobile) ........................... Telephone
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FaX oo .

Position held at Company

The notices and communications of the listing agent shall be valid only if validly
approved by O one O two of the aforementioned authorising users of the listing
agent.

(Place and date)

(Signature of the legal representative or other duly authorised person)

(Name and surname of the legal representative or other duly authorised
person)
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Model application form for the issuers having other financial
instruments already admitted to trading in Borsa Italiana after
2 January 1998

APPLICATION FOR ADMISSION TO LISTING OF SHARES (EXCLUDING SHARES
TO BE ADMITTED ON EURONEXT MIV MILAN MARKET)

Section 1 — The Issuer
COMPANY NAME ..o e e
with registered offiCe iN .....ccoi i .

AAAIESS ..ot e rtaas s s s e sssssasssaineeeeeeennnn. POSE COdE .........

Legal Entity Identifier (LEL).....ccccoiiiieiiic ettt s
First name and family name of legal representative or other duly authorised person

WHEREAS

- Consob, in resolution no. 11091 of 12 December 1997, authorised Borsa
Italiana S.p.A. to operate the regulated markets it organises and manages;

- the organisation and management of the Stock Exchange and the market for
derivative financial instruments (Euronext Derivatives Milan Market) are
governed by rules approved by the ordinary shareholders’” meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the
“Rules”);

— the Board of Directors of Borsa Italiana S.p.A. has approved the Instructions
accompanying the Rules;

— Borsa Italiana S.p.A. ensures the confidentiality of any inside information
communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the
accompanying Instructions;

— the Company on ......cccceccnevnenne (date) in resolution no. .......ccceevvveeneen.
appointed ........coceeeeieeviee e, . to collaborate as listing agent in the present
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admission procedure and granted it the broadest powers pursuant to and for
the purposes of Title 2.3 of the Rules until ............................ (date)

APPLIES

In accordance with Article 2.4.1 of the Rules, for the admission to listing of its shares
by way of the procedure referred to in Article 2.4.2 [2.4.3 in this case it must be
specified if the Issuer intends to make use of the distribution mode for financial
instruments referred to in paragraph 7] [2.4.4] of the Rules.

In addition, the Issuer declares that:
@ an analogous application has been submitted to the regulated market of

Q it is intended that an analogous application should be submitted within the
next 12 months to the regulated market of .................

Q it is not intended that an analogous application should be submitted within
the next 12 months to any other regulated market.

In addition, the Issuer declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

Applicable rules and regulations

In signing this Application for Listing, the Issuer undertakes to observe the
provisions of the Rules and the Instructions, which it declares it knows and accepts,
and to observe subsequent amendments to the Rules and the Instructions.

This Application for Listing and the legal relationships that derive from it are
therefore to be understood as governed, pursuant to Articles 1341 and 1342 of
the Civil Code, by the Rules and the Instructions which the Issuer declares it knows
and accepts, having viewed them on the website of Borsa Italiana.

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

Pursuant to and for the purposes of Articles 1341 and 1342 of the Civil Code, the
Issuer expressly accepts:
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e the following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for
foreign issuers), 2.1.5 (Additional conditions for issues made by Italian
issuers and subject to foreign law), 2.2.1 (Requirements for shares), 2.2.2
(Requirements for issuers of shares), 2.2.3 (Additional requirements for
shares to qualify as STAR shares), 2.2.4 (Certificates representing shares),
2.3.1 (Appointment of listing agents), 2.3.2 (Intermediaries eligible to act
as listing agents), 2.3.3 (Relationships between listing agents and issuers),
2.3.4 (Role of the listing agent in the case of admission of financial
instruments), 2.3.5 (Obligations of specialists in the Euronext Milan market
and Euronext STAR Milan segment), 2.3.6 (Relationships between issuers
and Euronext STAR Milan specialists), 2.3.7 (Disclosure),
2.4.1 (Applications for admission to listing and application for admission to
trading), 2.4.5 (Negotiable rights), 2.5.1 (Suspension and revocation),
2.5.2 (Revocation procedure), 2.5.3 (Publicity), 2.5.5 (Delisting upon
request), 2.5.6 (Delisting upon request of foreign issuers),
2.6.1 (Relationships with issuers of listed financial instruments),
2.6.2 (Disclosure requirements), 2.6.5 (Communication of price-sensitive
information), 2.6.6 (Obligations of issuers in the event of operations
affecting trading in financial instruments), 2.6.7 (Manner of acquiring own
shares in the market), 2.6.8 (Duration of tender offers), 2.6.10 (Measures
against issuers), 2.6.11 (Procedure for verifying violations), 2.6.12
(Challenging of measures), 2.6.13 (Disclosure to the public of measures),
2.6.16 (Fees), 2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis
the public and Borsa Italiana by issuers of financial instruments), 6.1.1
(Controls and measures concerning trading), 6.1.2 (Measures concerning
trading parameters, hours and phases), 7.1 (Governing Law), 7.2 (Disputes
submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals Board) and
7.5 (Board of Arbitration).

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

Where the Company appoints a listing agent in accordance with Article 2.3.1 of
the Rules, the latter must fill in the following part of the application form:

Section 2 - The listing agent

COMPANY NAME ..o e e e e e e ree e e s s s aaeeee s s neees .
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with registered OffiCe 1N ... e
Trading office used for acting as listing agent (if different from the registered
office)

AAIESS ettt CAP .............
Tel. o

Type of firm:
Q bank
Q investment firm.

In addition, the listing agent declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

Applicable rules and regulations

In signing this Application for Listing, the listing agent undertakes to observe the
provisions of the Rules and the Instructions, and, in particular, the provisions of
Title 2.3 of the Rules concerning the activity of listing agents, which it declares it
knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions.

Pursuant to and for the purposes of Articles 1341 and 1342 of the Civil Code, the
listing agent expressly accepts:

e the following Articles of the Rules: 2.3.1 (Appointment of listing agents),
2.3.2 (Intermediaries eligible to act as listing agents), 2.3.3 (Relationships
between listing agents and issuers), 2.3.4 (Role of the listing agent in the
case of admission of financial instruments), 2.3.7 (Disclosure), 2.3.9
(Measure against listing agents), 2.3.10 (Procedure for verifying violations),
2.3.11 (Challenging of measures), 2.3.12 (Disclosure to the public of
measures), 2.4.1 (Applications for admission to listing and application for
admission to trading), 7.1 (Governing Law), 7.2 (Disputes submitted to the
courts), 7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of
Arbitration).

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)
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Section 3 — The Specialist

COMPANY NAME ..o sttt et e e s £ neeeaen e
with registered offiCe iN ..o

Date appointed and duration of the engagement ..........cccocoooiiiii s

O The Specialist declares that it is not part of the group to which the issuer
belongs, or which is headed by the Issuer

O The Specialist declares that the persons acting as specialist have adequate
professional qualifications and know the rules governing and the manner of
performing the activity of specialists and the related technical instruments.

Applicable rules and regulations

In signing this Application for Listing, the Specialist undertakes to observe the
provisions of the Rules and the Instructions, and, in particular, the provisions of
Title 2.3 of the Rules concerning the activity of specialists, which it declares it
knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions.

(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

Pursuant to Articles 1341 and 1342 of the Civil Code, the Specialist expressly
accepts: the following Articles of the Rules: 2.3.5 (Obligations of specialists in the
Euronext Milan market and Euronext STAR Milan segment), 2.3.14 (Euronext STAR
Milan specialists’ obligations), 3.4.3 (Measures to protect the market), 3.4.4
(Measures against market intermediaries), 3.4.5 (Procedures for verifying
violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the public of
measures), 4.4.1 (Specialists and liquidity providers) 6.1.1 (Controls and
measures concerning trading), 7.1 (Governing Law), 7.2 (Disputes submitted to
the courts), 7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of
Arbitration).
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(Place and date)

(Signature of the legal representative or other duly authorised person)

(First name and family name of the legal representative or other duly authorised
person)

The original of this Application for Listing, duly filled in and signed or in a legally
equivalent format,
must be mailed to:

BORSA ITALIANA S.p.A. Equity Admission Listing Italy, Piazza degli
Affari, 6 - 20123 Milan

Application for listing/declaration of admissibility for listing

[THIS FORM SHALL APPLY TO CERTIFICATED REPRESENTING SHARES, BOND
ISSUED BY LOCAL AUTHORITIES, CONVERTIBLE BONDS; COVERED BONDS;
ASSED BACKED SECURITIES (ABS), WARRANT AND TO THE FINANCIAL
INSTRUMENTS TRADED ON THE EURONEXT MIV MILAN MARKET]

(Company name and legal form) .....ccoooiiiiiiiiiiiiieeens (hereinafter the
“Company”), with registered office N e (city),
(address), tax code .......ccvvevinnnn. , VAT
Lo T [Limited to equity instruments] Legal Entity Identifier
() TP in the person of
............................................ (legal representative or other duly authorised
person)
[AND, WHERE PROVIDED FOR, WHEREAS
a) in decision no. dated __ Borsa Italiana issued a
declaration of admissibility to listing for bonds to be admitted under the
programme with reference to the following
Supplementary Notes ;

32 Instructions to the Rules V9998 in force as of 3-Mareh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

b) in decision no. dated Borsa Italiana subsequently
confirmed the admissibility referred to in point a) (to be completed in the event
of subsequent confirmation);]

APPLIES
in accordance with Article 2.4.1 of the Rules for the admission to listing of the
following financial instruments:

by means of the procedure referred to in Article 2.4.2 [2.4.3 in this case it must
be specified if the Issuer intends to make use of the distribution mode for financial
instruments referred to in paragraph 7] [2.4.4] of the Rules.

Q in accordance with article 2.4.6 of the Rules for the admissibility to listing of
the following financial instruments:

to be issued under the programme with
reference to the following [supplementary notes/programme]:

O in accordance with article 2.4.6, paragraph 3 of the Rules, confirmation of the
admissibility to listing of the bonds to be issued under the ...
programme, with reference to the following supplementary notes: .......

Q in accordance with article 2.4.6, paragraph 5 of the Rules, admission to listing
of the following financial instruments

O admission to the Professional segment of the MOT market.

DECLARES THAT
a an analogous application has been submitted to the regulated market of

a it is intended that an analogous application should be submitted within the
next 12 months to the regulated market of .........

a it is not intended that an analogous application should be submitted within
the next 12 months to any other regulated market.

Accordingly, attaches the following documentation, which shall be an integral part
of the application:

- application for admission to listing of ...........ccovvvviinnn
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(Signature of the legal representative or other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.1 (Requirements for shares ), 2.2.4 (Certificates representing
shares), 2.2.5 (Requirements for issuers of bonds), 2.2.6 (Requirements for local
authorities), 2.2.7 (Requirements for bonds), 2.2.10 (Requirements for issuers of
covered bonds), 2.2.11 (Requirements for covered bonds), 2.2.12 (Disclosure
requirements for issuers), 2.2.15 (Requirements for issuers of warrants),
2.2.16 (Requirements for warrants), 2.2.31 (Requirements for issuers of asset-
backed securities), 2.2.32 (Requirements for asset-backed securities),
2.2.33 (Information on the operation), 2.2.34 (Requirements for listing of units or
shares of AIFs or ELTIFs), 2.2.36 (Requirements for listing of shares on the
Professional Segment of the Euronext MIV Milan Market); 2.2.37 (Requirements
for companies on the Professional Segment of the Euronext MIV Milan market),
2.2.38 (Other securities), 2.3.1 (Appointment of listing agents),
2.3.2 (Intermediaries eligible to act as listing agents), 2.3.3 (Relationships
between listing agents and issuers), 2.3.4 (Role of the listing agent in the case of
admission of financial instruments), 2.3.7 (Disclosure), 2.4.1 (Applications for
admission to listing and application for admission to trading), 2.4.5 (Negotiable
rights), 2.5.1 (Suspension and revocation), 2.5.2 (Revocation procedure), 2.5.3
(Publicity), 2.5.4 (Delisting of bonds upon request), 2.5.5 (Delisting upon
request), 2.5.6 (Delisting upon request of foreign issuers), 2.6.1 (Relationships
with issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.3
(Additional requirements for companies admitted on the Professional Segment of
the Euronext MIV Milan market), 2.6.4 (Additional obligations of issuers that
exercise or have exercised the option referred to in Article 1(120) of Law
296/2006), 2.6.5 (Communication of price-sensitive information), 2.6.6
(Obligations of issuers in the event of operations affecting trading in financial
instruments), 2.6.7 (Manner of acquiring own shares in the market), 2.6.8
(Duration of tender offers and of the execution of purchase obligations referred to
in Article 108 of the Consolidated Law on Finance), 2.6.10 (Measures against
issuers), 2.6.11 (Procedure for verifying violations), 2.6.12 (Challenging of
measures), 2.6.13 (Disclosure to the public of measures), 2.6.16 (Fees),
2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and Borsa
Italiana by issuers of financial instruments), 4.4.1 (Specialists and Liquidity
Providers), 6.1.1 (Controls and measures concerning trading), 6.1.2 (Measures
concerning trading parameters, hours and phases), 7.1 (Governing Law),
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7.2 (Disputes submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals Board)
and 7.5 (Board of Arbitration).

(Signature of the legal representative or other duly authorised person)

Where the application refers to bonds guaranteed in accordance with Article 2.2.5,
paragraph 5, of the Rules, it must be submitted and signed by the guarantor and
countersigned by the issuer of the bonds.

Where the application refers to the initial admission of financial instruments
referred to in Article 2.3.1 of the Rules, the following part must be filled in by the
listing agent:

Data concerning the listing agent

Company name

Registered office

Address of the offices performing the activity of listing agent
Tel.

Fax

Type of intermediary:

a bank

Q investment firm

e the listing agent declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

In signing this application, the listing agent undertakes to observe the provisions
of the Rules and the Instructions, and, in particular, the provisions of Title 2.3
concerning the activity of listing agents, which it declares it knows and accepts,
and to observe subsequent amendments to the Rules and the Instructions.

(place and date)

(Signature of the legal representative or other duly authorised person)

The listing agent specifically approves, pursuant to Articles 1341 and 1342 of the
Civil Code, the following Articles of the Rules: 2.3.1 (Appointment of listing
agents), 2.3.2 (Intermediaries eligible to act as listing agents),
2.3.3 (Relationships between listing agents and issuers), 2.3.4 (Role of the listing
agents in the case of admission of financial instruments), 2.3.7 (Disclosure), 2.3.9
(Measure against listing agents), 2.3.10 (Procedure for verifying violations),
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2.3.11 (Challenging of measure), 2.3.12 (Disclosure to the public measures),
2.4.1 (Applications for admission to listing and application for admission to
trading), 7.1 (Governing Law), 7.2 (Disputes submitted to the courts), 7.3 (Other
disputes), 7.4 (Appeals Board) and 7.5 (Board of Arbitration).

(Signature of the legal representative or other duly authorised person)

The submission of the application and the relevant attached documentation may be made, as an
alternative to the paper form, using the special electronic vanue made available by Borsa Italiana.

In the case of any discrepancies or incompatibilities found between the contents of the application in
the Instructions and the contents of the electronic venue, the content of the Rules and Instructions
shall prevail

Model application form for the admmission to listing on the MOT
market

[bonds, structured bonds, securities issued by supranational
entities and government-guaranteed securities, and
instruments to be admitted on the basis of a programme for
which Borsa Italiana has already issued a declaration of

admissibility |
(Company name and legal form) .....cccoiiiiiiiiiiiiiii e (hereinafter the
“Company”), with registered office N e (city),
e (@ddress), tax code i , VAT no.
..................... in the person of ... (legal

representative or other duly authorised person)

and where applicable

The e, (Company name and legal form) (hereinafter the “guarantor”),
with registered office N (city),
e (Q@ddress), tax code i , VAT no.
..................... in the person of .. (legal

representative or other duly authorised person):

WHEREAS
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- Consob, in resolution no. 11091 of 12 December 1997, authorised
Borsa Italiana S.p.A. to operate the regulated markets it organises and
manages;

- the organisation and management of the Stock Exchange and the
market for derivative financial instruments (Euronext Derivatives Milan Market)
are governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the
“Rules”);

- the Board of Directors of Borsa Italiana S.p.A. has approved the
Instructions accompanying the Rules;

- Borsa Italiana S.p.A. ensures the confidentiality of any inside
information communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;

- the Issuer [or the Guarantor] declares that it has viewed the
information document provided on Borsa Italiana’s website pursuant to
Regulation (EU) 2016/679 (GDPR).

[AND, WHERE PROVIDED FOR, WHEREAS

in decision no. dated Borsa Italiana issued a declaration
of admissibility to listing for bonds to be admitted under the programme
with reference to the following Supplementary Notes

in decision no. dated Borsa Italiana subsequently confirmed
the admissibility referred to in point a) (to be completed in the event of subsequent
confirmation); ]

In consideration of the foregoing, the Issuer and the guarantor in the person of its
legal representative or other duly authorised person,

APPLY

in accordance with Article 2.4.1 of the Rules for the adm|55|on to listing of the

following financial instruments

Q

by means of the procedure referred to in Article

2.4.2, paragraph 4

2.4.2, paragraph 6

2.4.3, paragraphs 5 and 6 [and paragraph 7]

2.4.3, paragraph 9 [and paragraph 7]

2.4.6, paragraph 5 [and paragraph 7 of Article 2.4.3 with prior distribution
via the MOT]

o000

of the Rules
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O admission on the Professional Segment of the MOT Market

DECLARE THAT

THE ISSUER DECLARES THAT:

THE ISSUER

DECLARES THAT

a

is duly incorporated and that the issue is taking place in execution of a resolution
validly taken in compliance with the applicable legal provisions as well as with the
bylaw;

(this declaration is not required in the case of application for listing of securities
guaranteed by the Italian Republic or issued or guaranteed by other EU member
states orissued by public international bodies of which one or more EU member states
are members)

the financial instruments to de admitted to listing are freely negotiable and subject
to the rules governing the form, entitlement and circulation of dematerialised
securities in the case of issues made under Italian law or to the corresponding
provisions of the law of the foreign country in which the financial instruments are
issued;

the financial instruments to be admitted to listing can be settled via the settlement
system of

Q Monte Titoli S.p.A.
Q Euroclear and Clearstream Banking Luxembourg

on the deposit accounts opened with the central depository

(this declaration, when not filed at the time of filing of this application, it shall be
rendered to Borsa Italiana before the admission decision);

exclusively for Green Bonds, Social Bonds, Sustainability Bonds and Sustainability-
Linked Bonds under article 2.2.7, paragraph 5 of the Rules, the third party in charge
of verifying the environmental and/or social nature of the projects that are financed
through the issue of these financial instruments and/or the transition plans defined
by issuers to make their activities more sustainable, or the presence of financial
and/or structural characteristics in the bonds that may vary depending on whether
the issuer achieves certain predefined environmental and/or social objectives is:
- makes its assessments in an independent manner;
- is remunerated according to methods that are such to prevent conflicts of
interest deriving from the fee structure; and
- has the qualifications and professional experience relevant for assessing the
projects of environmental and/or social nature, the transition plans or the
companies’ achievement of certain predefined environmental and/or social
objectives.
(This declaration is not required in the case of an application for admission to listing
of securities guaranteed by the Italian Republic or issued or guaranteed by other
member states of the European Union or international public bodies of which one or
more member states of the European Union are members)

THE GUARANTOR OR; IF NO GUARANTOR IS PRESENT, THE ISSUER DECLARES THAT:
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THE

GUARANTOR

THE ISSUER

DECLARES THAT

u]

the Guarantor is duly incorporated and that the unconditional and
irrevocable guarantee was executed in the execution of a resolution
validly taken in compliance with the applicable legal provisions as well
as with the bylaw

mandate for the statutory audit of the financial statement for the current
year was given to the following statutory auditor or statutory auditing
company :

(this declaration is not required in case of Issuer or Guarantors having
other instruments admitted on the markets organised and managed by
Borsa Italiana or in the case of admission on the basis of a programme
for which Borsa Italiana has already issued a declaration of admissibility)

(this declaration is not required in the case of application for listing of
securities guaranteed by the Italian Republic or issued or guaranteed by
other EU member states or issued by public international bodies of which
one or more EU member states are members)

Q the result of the offering is:

- Total quantity of securities offered:

- Total nominal value issued:

- Number of allotees (specify only if the total nominal value is
less than the amount requested by the regulatory
requirements)

0 accepting the undertakings referred to in Article 2.4.3 paragraphs 1(a)
and 1(b) of the Rules (where the issuer intends to use the admission
procedure referred to in Articles 2.4.3 of the Rules).

the Issuer and/or the Guarantor and/or the issue received a rating as
per articles 2.2.5 and 2.2.8 of the Rules, respectively for bonds and
structured bonds, and IA.2.4.1 of the Instructions: [indicate for each
rating the following elements: subject issuing the rating; subject and/or
the financial instrument with respect to which the rating was issued; the

rating assigned; the date in which the rating was given]

O at the moment of the submission of the application it is not provided
the specialist’s undertaking referred to in Article 4.4.1 for to support the
liquidity of the financial instruments

QO undertakes the commitment as per articles 4.4.1 of the Rules and
IA.6.4.1 of the Instructions and declares that the persons acting as
specialist have adequate professional qualification and know the rules
governing and the manner performing the activity of specialists and the
related technical instruments;

alternatively;

Q appointed a third party (specialist) who is undertaking the
commitment of articles 4.4.1 and IA.6.4.1 of the Instructions (in this
case, the third party must fill the Section regarding the Specialist)
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Q it is provided the undertaking to display bids referred to in Article
IA.6.4.2 of the Instructions (in this case, the third party must fill the
Section regarding the Specialist)

Q in case of prior distribution via MOT market referred to in Article 2.4.3,
paragraph 7 of the Rules, intermediary or intermediaries appointed for
sale:

a a the officer responsible for relations with Borsa Italiana information
department referred to in Article 2.6.1, paragraph 4, of the Rules
and his/her substitute are:

Name:
Family name:
Company:
Role in the company:
Office phone:
Cell. Phone:
E-mail
The substitute is:
Name:
Family name:
Company:
Role in the company:
Office phone:
Cell. Phone:
E-mail
The same information is also provided in the processable format provided
by Borsa Italiana.

Q a undertakes, pursuant to Article 2.2.29, paragraph 1(c), of the Rules, to

notify the adjustments referred to therein to Borsa Italiana at least two
days before the date on which they will become effective, together with
such date and the methods used to determine them (this declaration is
only required for the admission regards structured bonds linked to the
price of the underlying referred to in Article 2.2.27, letters a), €), f), g)
and h);
(this declaration is not required in the case of application for listing of
securities guaranteed by the Italian Republic or issued or guaranteed by
other EU member states or issued by public international bodies of which
one or more EU member states are members)

Q Q the Guarantor or the Issuer shall attach a declaration confirming that
the last twe sets of annual accounts approved and published, including
the consolidated accounts, filed with Borsa Italiana are is complete
with all of the relevant attachments required for by the law to which
the Guarantor or Issuer is subject and are is certified copies of the
originals;

(this declaration is not required in case of Guarantors or Issuers having
other instruments already admitted on the markets organised and
managed by Borsa Italiana or in the case of admission on the basis of a
programme for which Borsa Italiana has already issued a declaration of
admissibility)

40 Instructions to the Rules V9998 in force as of 3-Mareh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

(this declaration is not required in the case of application for admission
to listing of securities issued by international organisations and
government-guaranteed securities)

Q Q the availability of information updated daily and made available to the
public at least once a day on the prices recorded by the assets chosen
for the linkage mechanism in the principal market in which they are listed
is
a assured as follow :

a assured as specified in the prospectus
(only for admission of structured bonds)

Q a hedging policies will be adopted coherent with the issuer’s internal
policies
(this declaration is not required in the case of application for admission
to listing of securities issued by international organisations and
government-guaranteed securities)

a a The person chosen to act as agent for the calculation is :

a
a Specified in the prospectus

(only for admission of structured bonds)

AN ISSUER ESTABLISHED UNDER FOREIGN LAW THAT DOES NOT HAVE OTHER SECURITIES
ALREADY LISTED ON MARKETS MANAGED BY BORSA ITALIANA SHALL ALSO DECLARE THAT

THE ISSUER DECLARES THAT
u it is validly constituted and that its bylaws comply with the laws and regulations to
which it is subject
(this declaration is not required in the case of application for admission to listing of
securities issued by international organisations and government-guaranteed
securities)
u Exclusively limited for the issuer under foreign law of a non-EU country and that

has not securities listed on other regulated markets of other EU countries there are
no impediments to the substantial observance by the Issuer of the provisions
contained in these Rules, in laws and other regulations to which they are subject
concerning the information that issuers of financial instruments admitted to listing
must make available to the public, Consob and Borsa Italiana;

THE GUARANTOR SUBJECT TO FOREIGN LAW WITHOUT INSTRUMENTS ALREADY LISTED IN A
MARKET MANAGED BY BORSA ITALIANA, FURTHER DECLARES THAT:

THE DECLARES THAT
GUARANTOR
a It is duly incorporated and that its articles of incorporation and bylaws conform with

the laws and regulations to which it is subject
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(this declaration is not required in the case of application for admission to listing of
securities issued by international organisations and government-guaranteed
securities)

Q Exclusively limited for the guarantor under foreign law of a non-EU country and
that has not securities listed on other regulated markets of other EU countries there
are no impediments to the substantial observance by the guarantor of the
provisions contained in these Rules, in laws and other regulations to which they are
subject concerning the information that issuers of financial instruments admitted
to listing must make available to the public, the Consob and Borsa Italiana (this
declaration is not required in the case of application for admission to listing of
securities issued by international organisations and government-guaranteed
securities)

IN THE CASE OF FINANCIAL INSTRUMENTS SUBJECT TO THE LAW OF A FOREIGN COUNTRY THE
ISSUER FURTHER DECLARES THAT:

THE ISSUER DECLARES THAT

a the financial instruments for which application for listing has been made were issued
in compliance with the laws, regulations and every other applicable provision and
conform with the laws and regulations to which they are subject, also as regards their
representation in paper form where applicable

a there are no impediments of any kind to the exercise of all the rights attaching to the
financial instruments for which application for listing has been made by all the holders
who are in identical conditions

Traceability of financial flows

1. Borsa Italiana and the Issuer [and the Guarantor, if present] assume all obligations
regarding the traceability of the financial flows provided by Law 136/2010, as
subsequently amended and implemented (the “Traceability Obligations”).

2. The Issuer [and the Guarantor, if present], if it is a “awarding station” pursuant to
the legislative decree no. 50 of 18 April 2016 and subsequent amendments, to ensure
the enforcement of Article 3 of Law 136/2010 and subsequent amendments,
undertakes to communicate to Borsa Italiana by the form Annex 1 in the present
Instructions the identification bidding code (CIG) and, in case, the unique code of
project (CUP) if not already sent to Borsa Italiana and where it is unnecessary to
indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will communicate
to the Issuer [and the Guarantor, if present]:

(i) the bank accounts details to be used, also nonexclusively, for the payments
to be made by the Issuer [and the Guarantor, if present] pursuant to the
present application;

(i) the personal details and the fiscal code of the persons delegated to operate
on them, indicating the relevant role and powers, within 7 (seven) days from
the creation of the accounts above or, in case of existing accounts, within 7
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(seven) days from their first use in relation to the payments made by the
Issuer [and the Guarantor, if present].
Any possible amendment of the information indicated in points (i) and (ii) above, will
have to be communicated by the Issuer [and the Guarantor, if present] within 7
(seven) days from occurrence.

4, Borsa Italiana undertakes, in particular, to inform the Issuer [and the Guarantor, if
present] and the Prefecture/Territorial office of the Government of the province where
the Issuer [and the Guarantor, if present] has its registered office) if it becomes aware
of breaches by its contractual counterparties, if any, in relation to the Traceability
Obligations.

The documentation attached below forms an integral part of this application for
listing:

EXHIBIT ATTACHMENTS

N.

a A draft of the prospectus, including any annexes, or a copy of the prospectus approved
by the competent authority with details of the approval [or, in the case of a prospect
consisting of separate documents, draft of the registration document and draft of an
information note and summary note]. New versions of such draft or supplements must
be sent promptly to Borsa Italiana also in the version with mark-up compared to the
last version previously registered.

Or

In the case of an application for admission on the basis of a programme, a
supplementary notice for the programme containing the final conditions.

Annex 1

(this attachment is not required in the case of application for admission to listing of
securities guaranteed by the Italian Republic or issued or guaranteed by other EU
member states or issued by public international bodies of which one or more EU
member states are members)

a In the case of admission procedures accompanied by the offer to Italian and foreign
institutional investors of the bonds for which admission to listing is being applied for,

Annex 2 where an offering circular is prepared for such investors, a copy thereof.

(this attachment is not required in the case of application for admission to listing of
securities guaranteed by the Italian Republic or issued or guaranteed by other EU
member states or issued by public international bodies of which one or more EU
member states are members)

a Copies of the resolution and, where provided for in the applicable rules, of the
authorisations and approvals on the basis of which the securities have been or will be
issued and of the documentation attesting that the resolution in question has been
entered in the Company Register. If this documentation is not available at the time of
the submission of the application for the admission, it shall be presented as soon as
possible following the registration and in any case in due time for the dissemination of
the Notice announcing the start of trading.

Annex 3
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(this attachment is not required for the admission application regarding bond already
distributed to public issued by banks and in the case of securities guaranteed by the
Italian Republic or issued or guaranteed by other EU member states or issued by public
international bodies of which one or more EU member states are members)

a

Annex 4

If they are not already included in the prospectus, copyies of the last twe sets—of
approved and published annual accounts including the consolidated accounts where
the issuer is required to draw them it up, accompanied by the annexes prescribed by
law.

(this attachment is not required to Guarantor or Issuer having other instruments
already admitted on the markets organised and managed by Borsa Italiana, in the case
of admission based on a programme and for securities issued by international
organisations and government-guaranteed securities).

a

Annex 5

Where the financial instruments are unconditionally and irrevocably guaranteed by a
guarantor, it is attached a copy of the last annual account of the Issuer of the financial
instruments, with a copy of the report on the statutory audit of the annual account if
present

(this attachment is not required in the case of application based on a programme and
for securities issued by international organisations and government-guaranteed
securities)

Annex 6

Where not included in other documents, copy of the report of the statutory auditor or
the statutory auditing company last twe audited financial accounts—and,—where—they
exist—of-the-two—preceding—years. (of the Guarantor where present, otherwise of the

Issuer);

(this attachment is not required to Guarantor or Issuer having other instruments
already admitted on the markets organised and managed by Borsa Italiana, in the case
of admission based on a programme and for securities issued by international
organisations and government-guaranteed securities).

a

Annex 7

If not included in the prospectus, where the closing date of the last of the annual
accounts is more than 9 months before the date of the admission decision, an interim
balance sheet and income statement of the Guarantor if present, otherwise of the
Issuer, on a solo and a consolidated basis where applicable — drawn up on the basis
of the formats in force for listed companies and accompanied by explanatory notes —
with reference to at least the 6 months subsequent to the closing date of the last annual
accounts and compared with the corresponding period of the previous financial year
(of the Guarantor where present, otherwise of the Issuer )

(this attachment is not required in case of issuers having other instruments already
admitted on the markets organised and managed by Borsa Italiana, in the case of
admission based on a programme and for securities issued by international
organisations and government-guaranteed securities).

Taking account of the planned date for the start of trading, Borsa Italiana may request
balance sheet and income statement for a period ending on a different date, which
shall be more recent than the closing date of the latest annual accounts or the end of
the six months subsequent to such closing date. In these cases, attach the accounts
at the different date requested by Borsa Italiana.

a

Annex 8
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Q
Annex 8 -9

a copy of the contract of guarantee with a declaration by its legal representative
attesting that it is a true copy of the prevailing originals (in case of guaranteed issue).

Q
Annex 9 16

Declaration that the contract has been signed with a SDIR included among the list of
authorised persons kept by Consob or, alternatively, if the issuer does not use a SDIR
for the public disclosure of regulated information, a declaration that the issuer has
chosen to disclose regulated information on its own pursuant to Article 65-sexies of
Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to replace the
SDIR previously chosen or after the issuer’s decision to disclose regulated information
on its own.

The declaration must be attached in the case of issuers requesting admission to trading
of securities in MOT market and where Italy is the Home country pursuant to Article 1,
paragraph 1, letter w-quater of the Consolidated Law on Finance or where Italy is the
only Host country, but which do not have securities admitted to trading in the Home
country pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation. The
declaration must be attached in the case of issuers requesting admission to trading of
securities in MOT market in Italy which is a Host country together with other EU
member states and not in the Home country, where established by Consob pursuant
to Article 112-bis, paragraph 2 Consob Issuer’s Regulation

(this attachment is not required in the case of application for securities issued by
international organisations and government-guaranteed securities)

(this attachment is not required in the case of issuers having other instruments
admitted to trading on markets organized and managed by Borsa Italiana, or if it has
already been provided as an attachment to the application for the admissibility
assessment of the program).

Green Bonds, Social Bonds, Sustainability Bonds and Sustainability-Linked Bonds

The documentation attached below forms an integral part of this application for
listing allega la seguente documentazione che forma parte integrante della

domanda:

a

Annex 10
11

Exclusively for Green Bonds, Social Bonds, Sustainability Bonds and Sustainability-
Linked Bonds under article 2.2.7, paragraph 5 of the Rules, the certification by the
third party regarding the environmental and/or social nature of the projects that are
financed through the issue of these financial instruments and/or the transition plans
defined by issuers to make their activities more sustainable, or the presence of
financial and/or structural characteristics in the bonds that may vary depending on
whether the issuer achieves certain predefined environmental and/or social objectives.
For European Green Bonds, the certification is replaced by the pre-issuance review of
the factsheet referred to in Article 10 of Regulation (EU) 2023/2631. If such
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documentation is not available at the time of submission of the application, it shall be
produced as soon as available and in any case in due time for the dissemination of the
Notice announcing the start of trading.

(this attachment is not required in the case of application for admission to listing of
securities guaranteed by the Italian Republic or issued or guaranteed by other EU
member states or issued by public international bodies of which one or more EU
member states are members)

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer.

AND UNDERTAKES
to observe the provisions of the Rules and the Instructions, which it declares it

knows and accepts, and to observe subsequent amendments to the Rules and the
Instructions

THE ISSUER THE GUARANTOR

(place and date) (place and date)

(Signature of the legal representative or | (Signature of the legal representative or
other duly authorised person) other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.5 (Requirements for issuers of bonds), 2.2.7 (Requirements
for bonds), 2.2.10 (Requirements for issuers of covered bonds), 2.2.11
(Requirements for covered bonds), 2.2.12 (Disclosure requirements for issuers)
2.2.28 (Requirements for issuers of structured bonds), 2.2.29 (Requirements for
structured bonds), 2.2.40 (Other securities), 2.4.1 (Applications for admission to
listing and application for admission to trading), 2.4.5 (Negotiable rights), 2.4.3
(Procedure for admission to listing and procedure for admission to trading in the
case of a simultaneous public offering aimed at the distribution of financial
instruments), 2.4.6 (Procedure for the admission to listing of bonds and securitised
derivative financial instruments issued under a issue programme),
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2.5.1 (Suspension and revocation), 2.5.2 (Revocation procedure), 2.5.3
(Publicity), 2.5.4 (Delisting of bonds upon request), 2.6.1 (Relationships with
issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.5
(Communication of price-sensitive information), 2.6.6 (Obligations of issuers in
the event of operations affecting trading in financial instruments), 2.6.10
(Measures against issuers), 2.6.11 (Procedure for verifying violations), 2.6.12
(Challenging of measures), 2.6.13 (Disclosure to the public of measures), 2.6.16
(Fees), 2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and
Borsa Italiana by issuers of financial instruments), 3.4.3 (Measures to protect the
market), 3.4.4 (Measures against market intermediaries), 3.4.5 (Procedures for
verifying violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the
public of measures), 4.4.1 (Specialists and Liquidity Providers), 4.3.12 (Automatic
controls on trading), 6.1.1 (Controls and measures concerning trading), 6.1.2
(Measures concerning trading parameters, hours and phases), 7.1 (Governing
Law), 7.2 (Disputes submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals
Board) and 7.5 (Board of Arbitration).

(Signature of the legal representative or other duly authorised person)

SECTION REGARDING THE SPECIALIST/BID INTERMEDIARY

The undertaking must be drawn up in accordance with the following
model:

An undertaking by the specialist to display bids [and offers] continuously for the
financial instruments ... for which admission to listing is
being applied for pursuant to and for the purposes of Title 4.4, of the Rules:

Data concerning the intermediary

Company name

Registered office

Firm ID

Tel.

Admitted to trading on the Stock Exchange in the MOT [Domestic
MOT] [EuroMOT] market

. The relationship between Borsa Italiana and the intermediary shall
be governed by the general conditions for the supply of the services

o The Specialist [bid intermediary] declares that the persons acting as
specialist [bid intermediary] have adequate professional qualifications
and know the rules governing and the manner of performing the activity
of specialists [bid intermediary] and the related technical instruments

o The specialist [bid intermediary] undertakes to observe the
provisions of the Rules and the Instructions, and, in particular, the
provisions of Title 4.4, of the Rules concerning the activity of specialists

e o ¢ o o
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in the MOT market [and in particular the provisions referred to in Article
IA.6.4.2 of the Instructions], which it declares it knows and accepts, and
to observe subsequent amendments to the Rules and the Instructions.

(place and date)
(Signature of the legal representative or its contract representative)

The specialist specifically approves, in accordance with Articles 1341 and 1342 of
the Civil Code, Articles 3.4.3 (Measure to protect the market), 3.4.4 (Measure
against market intermediaries), 3.4.5 (Procedures for verifying violations), 3.4.6
(Challenging of measures), 3.4.7 (Disclosure to the public of measures), 4.4.1
(Specialists and Liquidity Providers), [IA.6.4.2 of the Instructions (Obligations of
bid MOT specialists)], 6.1.1 (Controls and measures concerning trading), 7.1
(Governing Law), 7.2 (Disputes submitted to the court), 7.3 (Other disputes), 7.4
(Appeals Board) and 7.5 (Board of Arbitration) of the Rules.

(Signature of the legal representative or its contract representative)

The submission of the application and the relevant attached documentation may be made, as an
alternative to the paper form, using the special electronic vanue made available by Borsa Italiana.

In the case of any discrepancies or incompatibilities found between the contents of the application in
the Instructions and the contents of the electronic venue, the content of the Rules and Instructions
shall prevail

Application for admission to trading on the MOT markets of the
financial instruments of issuers not having other financial
instruments admitted to trading on regulated markets

The company (name and company name) (hereinafter, “Company”), with registered office
in......... , street address .......ccooveveveennnnn. , Taxpayer Identification Number and VAT Number
.................................. , represented by ............ (legal representative or other duly authorised
person), as applicant,

WHEREAS
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a) the Company has submitted to Borsa Italiana S.p.A. an application for admission to
listing of the [financial instrument]:

b) [pursuant to Article [2.4.2, paragraph 4,] [2.4.3, paragraph 5,] of the Rules, this
application for admission to trading shall take force effective on the date of the
Borsa ltaliana S.p.A. authorisation for admission to listing (fill out only if the
application for admission to trading is submitted before the admission to listing)]

Therefore, the Company, represented by its legal representative or other duly authorised
person,

REQUESTS

pursuant to Article 2.4.1 of the Rules, the admission to trading of the aformentioned financial
instruments on the [e] market, [#] segment, by using the procedure indicated in Article [2.4.2,
paragraph 4,][2.4.3, paragraphs 5 and 6,] of the Rules.

Accordingly,

IT MUST

- transmit to Borsa Italiana the data and identifying details of the financial instruments
covered by this application for admission, and all other documents and/or information
that might have to be acquired for admission to trading;

- ifthe admission procedure described in Article 2.4.3, paragraphs 4 and 5, of the Rules
is used, report the results of the offering to Borsa Italiana by using Annex 2 — Form
for reporting the results of the offering, pursuant to the terms of Article 2.4.3,
paragraph 1, letter a) of the Rules;

- compliance with the provisions of the Rules and Instructions, which it declares it
knows and accepts, and compliance with the subsequent modifications to the Rules
and Instructions themselves.

(place, date)

(Signature of the legal representative or other duly authorised person)
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The submission of the application and the relevant attached documentation may be made, as an
alternative to the paper form, using the special electronic vanue made available by Borsa Italiana.

In the case of any discrepancies or incompatibilities found between the contents of the application in
the Instructions and the contents of the electronic venue, the content of the Rules and Instructions
shall prevail

Model application form for declaration of admissibility for listing
on the MOT Market of bonds/structured bonds and covered
bonds issued on the basis on a programme

(Company name and legal form) .....ccoooiiiiiiiiiiiiiieeens (hereinafter the
“Company”), with registered office in ... (city),
e (@ddress), tax code i , VAT no.
..................... in the person of ..iiiiiiiiiiiiieieieee. (legal

representative or other duly authorised person)

and where applicable

The e, (Company name and legal form) (hereinafter the “guarantor”),
with registered office N (city),
e (@ddress), tax code i , VAT no.
..................... in the person of ..iiiiiiiiiiiiieiieeeee. . (legal

representative or other duly authorised person):
WHEREAS

- Consob, in resolution no. 11091 of 12 December 1997, authorised
Borsa Italiana S.p.A. to operate the regulated markets it organises and
manages;

- the organisation and management of the Stock Exchange and the
market for derivative financial instruments (Euronext Derivatives Milan Market)
are governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the
“Rules”);

- the Board of Directors of Borsa Italiana S.p.A. has approved the
Instructions accompanying the Rules;

- Borsa Italiana S.p.A. ensures the confidentiality of any inside
information communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;

- the Issuer [or the Guarantor] declares that it has viewed the
information document provided on Borsa Italiana’s website pursuant to
Regulation (EU) 2016/679 (GDPR).
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In consideration of the foregoing, the Issuer and the guarantor in the person of its
legal representative or other duly authorised person,

APPLY

in accordance with Article 2.4.6 of the Rules for the admissibility to listing of
the following financial instruments:

to be issued under the programme with reference to the
following [supplementary notes/program]:

O admission on the Professional Segment of the MOT market.

DECLARES THAT

THE ISSUER DECLARES THAT:

THE ISSUER DECLARES THAT

a Is duly incorporated;

THE GUARANTOR OR, IF NO GUARANTOR IS PRESENT, THE ISSUER DECLARES THAT:

THE THE ISSUER DECLARES THAT
GUARANTOR
a the Guarantor is duly incorporated and that the unconditional and

irrevocable guarantee was executed in the execution of a resolution
validly taken in compliance with the applicable legal provisions as well
as with the bylaw

a u mandate for the statutory audit of the financial statement for the current
year was given to the following statutory auditor or statutory auditing
company :

(this declaration is not required in case of Issuer or Guarantors having

other instruments admitted on the markets organised and managed by
Borsa Italiana)

the Issuer and/or the Guarantor and/or the issue received a rating as
per articles 2.2.5 and 2.2.8 of the Rules, respectively for bonds and
structured bonds, and IA.2.4.1 of the Instructions: [indicate for each
rating the following elements: subject issuing the rating; subject and/or
the financial instrument with respect to which the rating was issued; the
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rating assigned; the date in which the rating was given]

the officer responsible for relations with Borsa Italiana information
department referred to in Article 2.6.1, paragraph 4, of the Rules
and his/her substitute are:

Name:

Family name:

Company:

Role in the company:

Office phone:

Cell. Phone:

E-mail

The substitute is:
Name:

Family name:
Company:

Role in the company:
Office phone:

Cell. Phone:

E-mail

The same information is also provided in the processable format
provided by Borsa Italiana.

Q Q the Guarantor or the Issuer shall attach a declaration confirming that
the last twe sets of annual accounts approved and published including
the consolidated accounts, filed with Borsa Italiana is are complete with
all of the relevant attachments required for by the law to which the
Guarantor or Issuer is subject and are certified copyies of the originals;

(this declaration is not required in case of Guarantors or Issuers having
other instruments already admitted on the markets organised and
managed by Borsa Italiana).

AN ISSUER ESTABLISHED UNDER FOREIGN LAW THAT DOES NOT HAVE OTHER SECURITIES
ALREADY LISTED ON MARKETS BY BORSA ITALIANA SHALL ALSO DECLARE THAT:

THE ISSUER DECLARES THAT

Q It is validly constituted and that its bylaws comply with the laws and regulations to
which it is subject

Q Exclusively limited for the guarantor under foreign law of a non-EU country and
that has not securities listed on other regulated markets of other EU countries there
are no impediments to the substantial observance by the guarantor of the
provisions contained in these Rules, in laws and other regulations to which they are
subject concerning the information that issuers of financial instruments admitted
to listing must make available to the public, the Consob and Borsa Italiana;
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THE GUARANTOR SUBJECT TO FOREIGN LAW WITHOUT INSTRUMENTS ALREADY LISTED IN A
MARKET MANAGED BY BORSA ITALIANA DECLARED THAT:

IL GARANTE DICHIARA CHE

Q It is duly incorporated and that its articles of incorporation and bylaws conform with
the laws and regulations to which it is subject

Q Exclusively limited for the guarantor under foreign law of a non-EU country and
that has not securities listed on other regulated markets of other EU countries there
are no impediments to the substantial observance by the guarantor of the
provisions contained in these Rules, in laws and other regulations to which they are
subject concerning the information that issuers of financial instruments admitted
to listing must make available to the public, the Consob and Borsa Italiana.

Traceability of financial flows

1. Borsa Italiana and the Issuer [and the Guarantor, if present] assume all obligations
regarding the traceability of the financial flows provided by Law 136/2010, as
subsequently amended and implemented (the “Traceability Obligations”).

2. The Issuer [and the Guarantor, if present], if it is a “"awarding station” pursuant to
the legislative decree no. 50 of 18 April 2016 and subsequent amendments, to ensure
the enforcement of Article 3 of Law 136/2010 and subsequent amendments,
undertakes to communicate to Borsa Italiana by the form Annex 1 in the present
Instructions the identification bidding code (CIG) and, in case, the unique code of
project (CUP) if not already sent to Borsa Italiana and where it is unnecessary to
indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will communicate
to the Issuer [and the Guarantor, if present]:

(i) the bank accounts details to be used, also nonexclusively, for the payments
to be made by the Issuer [and the Guarantor, if present] pursuant to the
present application;

(i) the personal details and the fiscal code of the persons delegated to operate
on them, indicating the relevant role and powers, within 7 (seven) days from
the creation of the accounts above or, in case of existing accounts, within 7
(seven) days from their first use in relation to the payments made by the
Issuer [and the Guarantor, if present].

Any possible amendment of the information indicated in points (i) and (ii) above, will

have to be communicated by the Issuer [and the Guarantor, if present] within 7

(seven) days from occurrence.

4, Borsa Italiana undertakes, in particular, to inform the Issuer [and the Guarantor, if
present] and the Prefecture/Territorial office of the Government of the province where
the Issuer [and the Guarantor, if present] has its registered office) if it becomes aware

of breaches by its contractual counterparties, if any, in relation to the Traceability
Obligations.
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The documentation attached below forms an integral part of this application for

listing:

EXHIBIT

N.

ATTACHMENTS

a

Annex 1

A draft of the prospectus, including any annexes, or a copy of the prospectus approved
by the competent authority with details of the approval or, in the case of a prospect
consisting of separate documents, draft of the registration document and draft of an
information note and summary note]. New versions of such draft or supplements must
be sent promptly to Borsa Italiana also in the version with mark-up compared to the
last version previously registered

a

Annex 2

If not already included in the prospectus, copyies of the last #we sets of approved and
published annual accounts including the consolidated accounts where the issuer is
required to draw them up, accompanied by the annexes prescribed by law.

(this attachment is not required to Guarantor or Issuer having other instruments
already admitted on the markets organised and managed by Borsa Italiana).

Annex 3

Where the financial instruments are unconditionally and irrevocably guaranteed by a
guarantor, it is attached a copy of the last annual account of the Issuer of the financial
instruments, with a copy of the statutory audit report on the annual account if present

a

Annex 4

Where not included in other documents, copy of the report of the statutory auditor or
the statutory auditing company the last two audited financial accounts and, where-they

exist—of-the-two—preceding—years. (of the Guarantor where present, otherwise of the

Issuer);

(this attachment is not required to Guarantor or Issuer having other instruments
already admitted on the markets organised and managed by Borsa Italiana).

a

Annex 5

If not already included in the prospectus, where the closing date of the last of the
annual accounts is more than 9 months before the date of the admission decision, an
interim balance sheet and income statement of the Guarantor if present, otherwise of
the Issuer, on a solo and a consolidated basis where applicable — drawn up on the
basis of the formats in force for listed companies and accompanied by explanatory
notes — with reference to at least the 6 months subsequent to the closing date of the
last annual accounts and compared with the corresponding period of the previous
financial year (of the Guarantor where present, otherwise of the Issuer )

(this attachment is not required in case of issuers having other instruments already
admitted on the markets organised and managed by Borsa Italiana).

Taking account of the planned date for the start of trading, Borsa Italiana may request
balance sheet and income statement for a period ending on a different date, which
shall be more recent than the closing date of the latest annual accounts or the end of
the six months subsequent to such closing date. In these cases, attach the accounts
at the different date requested by Borsa Italiana.
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a a copy of the contract of guarantee with a declaration by its legal representative
Annex 6 7 attesting that it is a true copy of the prevailing originals, if any.

Q Declaration that the contract has been signed with a SDIR included among the list of
Annex 7 8 | authorised persons kept by Consob or, alternatively, if the issuer does not use a SDIR

for the public disclosure of regulated information, a declaration that the issuer has
chosen to disclose regulated information on its own pursuant to Article 65-sexies of
Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to replace the
SDIR previously chosen or after the issuer’s decision to disclose regulated information
on its own.

The declaration must be attached in the case of issuers requesting admission to trading
of securities in MOT market and where Italy is the Home country pursuant to Article 1,
paragraph 1, letter w-quater of the Consolidated Law on Finance or where Italy is the
only Host country, but which do not have securities admitted to trading in the Home
country pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation. The
declaration must be attached in the case of issuers requesting admission to trading of
securities in MOT market in Italy which is a Host country together with other EU
member states and not in the Home country, where established by Consob pursuant
to Article 112-bis, paragraph 2 of Consob Issuer’s Regulation.

(this attachment is not required in the case of issuers having other instruments
admitted to trading on markets organized and managed by Borsa Italiana).

WHEN THE REQUEST FOR DECLARATION OF ADMISSIBILITY REGARDS COVERED BONDS, THE
APPLICANT MUST ALSO BE ACCOMPANIED BY THE FOLLOWING DOCUMENTATION:

a a summary description of the structure of the operation with an indication of the
persons involved (issuing bank, assignee bank, financing bank, assignee company,
Annex 8 9 . . ) < -
asset monitor, etc.), their roles and, where available, their ratings;
Q a summary description of the guarantee provided by the assignee company and
Annex 9 10 quantitative and qualitative data on the independent pool of assets of such assignee
company earmarked for the satisfaction of the rights of the holders of the covered
bonds;
a a description of the manner of allocating the cash flows expected from the independent
pool of assets among the individual issues of the operation. For each issue the coupon
Annex 10 . L . )
11 plan, the manner of redemption and any subordination with respect to other issues
must also be specified;
Q a description of the exposure to risks. In particular, a thorough assessment must be
provided of the risks in relation to the independent pool of assets, a description of
Annex 11 - .
12 any trigger events and the consequences for the bonds issued and the manner of

intervening to support them.
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Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer.

AND UNDERTAKES
to observe the provisions of the Rules and the Instructions, which it declares it

knows and accepts, and to observe subsequent amendments to the Rules and
the Instructions.

THE ISSUER THE GUARANTOR

(place and data) (place and data)

(Signature of the legal representative or | (Signature of the legal representative or
other duly authorised person) other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission),
2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.5 (Requirements for issuers of bonds), 2.2.7 (Requirements
for bonds), 2.2.10 (Requirements for issuers of covered bonds), 2.2.11
(Requirements for covered bonds), 2.2.12 (Disclosure requirements for issuers),
2.2.28 (Requirements for issuers of structured bonds), 2.2.29 (Requirements for
structured bonds), 2.2.40 (Other securities), 2.4.1 (Applications for admission to
listing and application for admission to trading), 2.4.3 (Procedure for admission to
listing and procedure for admission to trading in the case of a simultaneous public
offering aimed at the distribution of financial instruments), 2.4.5 (Negotiable
rights), 2.4.6 (Procedure for the admission to listing of bonds and securitised
derivative financial instruments issued under a issue programme),
2.5.1 (Suspension and revocation), 2.5.2 (Revocation procedure), 2.5.3
(Publicity), 2.5.4 (Delisting of bonds upon request), 2.6.1 (Relationships with
issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.5
(Communication of price-sensitive information), 2.6.6 (Obligations of issuers in
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the event of operations affecting trading in financial instruments), 2.6.10
(Measures against issuers), 2.6.11 (Procedure for verifying violations), 2.6.12
(Challenging of measures), 2.6.13 (Disclosure to the public of measures), 2.6.16
(Fees), 2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and
Borsa Italiana by issuers of financial instruments), 3.4.3 (Measures to protect the
market), 3.4.4 (Measures against market intermediaries), 3.4.5 (Procedures for
verifying violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the
public of measures), 4.4.1 (Specialists and Liquidity Providers), 6.1.1 (Controls
and measures concerning trading), 6.1.2 (Measures concerning trading
parameters, hours and phases), 7.1 (Governing Law), 7.2 (Disputes submitted to
the courts), 7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of
Arbitration).

THE ISSUER THE GUARANTOR

(place and data) (place and data)

(Signature of the legal representative | (Signature of the legal representative
or other duly authorised person) or other duly authorised person)

The submission of the application and the relevant attached documentation may be made, as an
alternative to the paper form, using the special electronic vanue made available by Borsa Italiana.

In the case of any discrepancies or incompatibilities found between the contents of the application in
the Instructions and the contents of the electronic venue, the content of the Rules and Instructions
shall prevail

Model application form for confirmation of the declaration of
admissibility to listing on the MOT market issued by Borsa
Italiana S.p.A. for bonds/structured bonds and covered bonds

(Company name and legal form) .....cooiiiiiiiiiiiiiicieens (hereinafter the
“Company”), with registered office N e (city),
et (@ddress), tax code i , VAT no.
..................... in the person of ... (legal

representative or other duly authorised person)

WHEREAS
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a) in decision NO. ....ccccceecvvvnnnennnn dated ............... Borsa Italiana issued a declaration
of admissibility to listing for bonds to be admitted under the programme
....................................... . with reference to the following Supplementary Notes

b) in decision no. ... dated .............. Borsa Italiana subsequently
confirmed the admissibility referred to in point a) (to be completed in the event
of subsequent confirmation);

APPLIES

pursuant to Article 2.4.6, paragraph 3, of the Rules, for confirmation of the
admissibility to listing of the bonds to be issued under the following programme
............................. in  relation to the following Supplementary Notes:

DECLARES THAT

the changes made to the Supplementary Notes referred to above as regards the
characteristics of the financial instruments for which the confirmation of
admissibility is requested are exclusively those specified below or in the attached
document. Accordingly confirms that, apart from such changes, the attached
Supplementary Notes conform with those for which the last declaration of
admissibility was issued.

List of the main changes:

Accordingly, attaches the following documentation, which shall be an integral part
of the application:

- Supplementary Notes with the
changes highlighted;

THE ISSUER/GUARANTOR

(place and date)

(Signature of the legal representative or other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission),
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2.1.3 (General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.5 (Requirements for issuers of bonds), 2.2.10 (Requirements
for issuers of covered bonds), 2.2.11 (Requirements for covered bonds), 2.2.12
(Disclosure requirements for issuers), 2.2.28 (Requirements for issuers of
structured bonds), 2.2.29 (Requirements for structured bonds),
2.4.1 (Applications for admission to listing and application for admission to
trading), 2.4.3 (Procedure for admission to listing and procedure for admission to
trading in the case of a simultaneous public offering aimed at the distribution of
financial instruments), 2.4.6 (Procedure for the admission to listing of bonds and
securitised derivative financial instruments issued under a issue programme),
2.5.1 (Suspension and revocation), 2.5.2 (Revocation procedure), 2.5.3
(Publicity), 2.5.4 (Delisting of bonds upon request), 2.6.1 (Relationships with
issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.5
(Communication of price-sensitive information), 2.6.6 (Obligations of issuers in
the event of operations affecting trading in financial instruments), 2.6.10
(Measures against issuers), 2.6.11 (Procedure for verifying violations), 2.6.12
(Challenging of measures), 2.6.13 (Disclosure to the public of measures), 2.6.16
(Fees), 2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and
Borsa Italiana by issuers of financial instruments), 3.4.3 (Measure to protect the
market), 3.4.4 (Measure against market intermediaries), 3.4.5 (Procedures for
verifying violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the
public of measures), 4.3.12 (Automatic controls on trading), 4.4.1 (Specialists and
Liquidity Providers), 6.1.1 (Controls and measures concerning trading), 6.1.2
(Measures concerning trading parameters, hours and phases), 7.1 (Governing
Law), 7.2 (Disputes submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals
Board) and 7.5 (Board of Arbitration).

THE ISSUER THE GUARANTOR

(place and date) (place and date)

(Signature of the legal representative or | (Signature of the legal representative or other
other duly authorised person) duly authorised person)
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The application must be sent using the special electronic venue made available by Borsa Italiana.
The paper-based application form given below may be sent only subject to prior authorization from
Borsa Italiana.

In the case of any discrepancies or incompatibilities found between the contents of the application
in the Instructions and the contents of the electronic venue, the content of the rules and
instructions shall prevail.

Model application form for the admission of ETCs/ETNs to listing
on the ETFplus market

Application for admission to listing

(Company name and legal form) ....ccovoiiiiiiiiiiiiiiieeeas (hereinafter the
Company or the issuer), with registered office in ..........ccooiiiiiils (city),
e (@ddress), tax code i , VAT no.
..................... in the person of ..iiiiiiiiiiiiieiieee. - (legal

representative or other duly authorised person)

WHEREAS

- Consob, in resolution no. 11091 of 12 December 1997, authorised Borsa
Italiana S.p.A. to operate the regulated markets it organises and manages;

- the organisation and management of the Stock Exchange and the market for
derivative financial instruments (Euronext Derivatives Milan Market) are
governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the Rules);

- the Board of Directors of Borsa Italiana S.p.A. has approved the Instructions
accompanying the Rules;

- Borsa Italiana S.p.A. undertakes to ensure the confidentiality of any inside
information communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;

the Issuer declares that it has viewed the information document provided on
Borsa Italiana’s website pursuant to Regulation (EU) 2016/679 (GDPR).

In consideration of the foregoing, the Company in the person of its legal
representative or other duly authorised person,

APPLIES

in accordance with Article 2.4.1 of the Rules for the admission to listing of the
following financial instruments:
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Issued on the basis of a prospectus

a Approved by (competent authority) on and sent to Consob
(where applicable) on .
a Not yet approved but filed for approval with on

by way of the procedure referred to in Article 2.4.2, paragraph 6, of the Rules and
the procedure set out in the article relating to the Professional Segment of the
ETFPlus market.

THE ISSUER SHALL DECLARE THAT:

THE ISSUER

DECLARES THAT

a

it is validly constituted and that the issue is being made on the basis of a resolution
validly adopted in compliance with the applicable provisions of the law and the
bylaws;

the financial instruments are already listed on (an EU regulated market)

the financial instruments are freely negotiable and subject to the rules governing the
form, entitlement and circulation of dematerialised securities in the case of financial
instruments governed by Italian law or subject to the corresponding provisions of the
foreign law under which the financial instruments are issued;

the financial instruments for which application to trading has been made can be
settled via the Monte Titoli S.p.A. settlement system on the deposit accounts opened
with the central securities depository (if not made at the time of filing the application,
this declaration must be sent to Borsa Italiana before the admission decision);

the financial instruments to be admitted to trading provide for the possibility, at least
for some categories of qualified persons, to subscribe and redeem the financial
instruments on a continuous basis by means of the delivery of the financial
instruments or commodities making up the assets or an equivalent amount of cash
and for adequate provisions covering the settlement and delivery of same;

THE ISSUE SHALL ALSO DECLARE THAT:

THE ISSUER DECLARES THAT
u its object provides on an exclusive basis for the making of one or more issues of
financial instruments; to that end:

a it sends a copy of its current bylaws (see Annex 10)

a it declares that the bylaws already sent have not been amended (in the
case of issuers having other instruments admitted on the organised and
managed by Borsa Italiana)

a the assets acquired with the proceeds deriving from the subscription of the financial
instruments will constitute, to all intents and purposes, an independent pool of assets
separated from that of the issuer
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Q the assets acquired with the proceeds deriving from the subscription of the financial
instruments and the income earned on such assets will be assigned exclusively to
satisfy the rights incorporated in the financial instruments and possibly to meet the
costs of the transaction

Q actions may not be brought against assets acquired with the proceeds deriving from
the subscription of an issue by creditors other than the holders of the financial
instruments in question;

the statutory auditor or the statutory auditing company
has been awarded the engagement to audit the annual accounts for the current year

(this declaration is not required if the Issuer has other instruments admitted on the
markets organised and managed by Borsa Italiana)

In the case of third country auditors and audit entities, pursuant to Article 34 of
Legislative Decree no. 39 of 27 January 2010, the issuer must provide confirmation
to Borsa Italiana, at the latest on the date of admission to listing, that the appointed
auditor or audit entity has submitted an application for inclusion in the register kept
by the Ministry of Economy and Finance pursuant to Article 34 of Legislative Decree
no. 392 of 27 January 2010 and is aware that, in the absence od such registration,
pursuant to Article 34, paragraph 6, of Legislative Decree no. 39 of 27 January 2010,
the audit reports issued by an auditor or audit entity of a third country that is not
registered have no legal effect in Italy.

o the statutory audit engagement expired on and has not yet been renewed;
in this respect the Issuer expressly undertakes to award the statutory audit
engagement to the audit company to the statutory auditor or the statutory auditing
company as soon as possible

(this declaration is not required if the Issuer has other instruments admitted on the
markets organised and managed by Borsa Italiana)

Q the Issuer and/or the issue have received a credit rating referred to in Article 2.2.20,
paragraph 3 of the Rules and IA.2.4.1 [indicate the following information for each
rated person and/or financial instrument: the .person that awarded the rating; the
person and/or the financial instrument that was the subject of the rating; the rating
awarded; and the date it was awarded].

0 Q it has appointed a person that has entered into the undertaking referred to in
Articles 4.4.2 of the Rules and IA.7.4.1 of the Instructions.

a Officers responsible for handling requests for information referred to in Article 2.6.1,
paragraph 4 of the Rules are:
First name:
Family name:
Company:
Role in the company:
Fixed tel. no.:
Mobile tel. no.:
E-mail

2 pending the adoption of the MEF Regulation as per Article 34, paragraph 7, of Legislative Decree
no. 39/2010, the transitional regime as per Article 43, paragraph 9, of the same Decree applies,
and therefore the application for registration as auditor or auditing entity of the third countries
must be submitted to Consob
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The subsitute of the officer for handling requests for information:
First name:
Family name:
Company:
Role in the company:
Fixed tel. no:

Mobile tel. no:

E-mail

The Issuer remains the sole responsible for all information and data transmitted and
for the performance of any obligations related to the Financial Instruments as required
by applicable laws and Rules (this declaration is required only if the officers
responsible are not of the Issuer).

The same information is also provided in the processable format eventually provided
by Borsa Italiana

undertakes, with regard to financial instruments that give the Issuer the possibility to
repay the principal early, to notify Borsa Italiana of the date scheduled for the
redemption as soon as it is known and not later than the time limit referred to in
Article IA.2.2.2 paragraph 2; also undertakes, pursuant to IA.2.1.11 to notify without
delay the hour, minute, and second when a condition subsequent occurs such as to
cause cancellation of the financial instruments.

enters into the undertaking under Article 2.2.22, paragraph 1 letter b) of the Rules to
inform Borsa Italiana, in the cases provided for, of the planned adjustments at least
two days before the date on which they become effective and the effective date and
the method used to determine them

an Issuer established under foreign law declares that the copies of the documentation
concerning the last two sets of approved and published annual accounts (or of the
last annual accounts if the Issuer has been in operation for a shorter period), including
the consolidated accounts where applicable, sent to Borsa Italiana are accompanied
by all the annexes provided for by the law to which they are subject and are true
copies of the originals;

(this declaration is not required if the Issuer has other instruments admitted on the
markets organised and managed by Borsa Italiana

a reliable and up-to-date price or some other measure of value is available to the
public pursuant to Article 2.2.21, paragraph 1, and that the manner of publishing such
prices is indicated in Annex 3

AN ISSUER ESTABLISHED UNDER FOREIGN LAW THAT DOES NOT HAVE OTHER SECURITIES
ALREADY LISTED ON MARKETS MANAGED BY BORSA ITALIANA SHALLA ALSO DECLARE THAT:

THE ISSUER DECLARES THAT
a it is validly constituted and that its bylaws comply with the laws and regulations to
which it is subject
Q Exclusively limited for the issuer under foreign law of a non-EU country and that has

not securities listed on other regulated markets of other EU countries there are no
impediments to the substantial observance by the Issuer of the provisions contained
in these Rules, in laws and other regulations to which they are subject concerning the
information that issuers of financial instruments admitted to listing must make
available to the public, Consob and Borsa Italiana; this declaration shall be
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accompanied by a legal opinion issued by a lawyer licensed to practice in the country
in which the Issuer has its headquarters (attach the opinion to the application);

IN THE CASE OF ETC/ETN SUBJECTS TO FOREIGN LAW, THE ISSUER SHALL ALSO DECLARE
THAT:

THE ISSUER DECLARES THAT

Q the financial instruments for which application for admission has been made were
issued in compliance with the laws, regulations and every other applicable provision
and conform with the laws and regulations to which they are subject, also as regards
their representation in paper form where applicable

Q there are no impediments of any kind to the exercise of all the rights attaching to the
financial instruments for which application for admission has been made by all the
holders who are in identical conditions

Traceability of financial flows

1. Borsa Italiana and the Issuer assume all obligations regarding the traceability of the
financial flows provided by Law 136/2010, as subsequently amended and
implemented (the “Traceability Obligations”).

2. The Issuer, if it is a "awarding station” pursuant to the legislative decree no. 50 of 18
April 2016 and subsequent amendments, to ensure the enforcement of Article 3 of
Law 136/2010 and subsequent amendments, undertakes to communicate to Borsa
Italiana by the form Annex 1 in the present Instructions the identification bidding code
(CIG) and, in case, the unique code of project (CUP) if not already sent to Borsa
Italiana and where it is unnecessary to indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will communicate
to the Issuer [and the Guarantor, if present]:

(i) the bank accounts details to be used, also nonexclusively, for the payments
to be made by the Issuer pursuant to the present application;

(i) the personal details and the fiscal code of the persons delegated to operate
on them, indicating the relevant role and powers, within 7 (seven) days from
the creation of the accounts above or, in case of existing accounts, within 7
(seven) days from their first use in relation to the payments made by the
Issuer.

Any possible amendment of the information indicated in points (i) and (ii) above, will

have to be communicated by the Issuer within 7 (seven) days from occurrence.

4, Borsa Italiana undertakes, in particular, to inform the Issuer and the
Prefecture/Territorial office of the Government of the province where the Issuer has
its registered office) if it becomes aware of breaches by its contractual counterparties,
if any, in relation to the Traceability Obligations.

kX X %

The following documentation is attached and shall be an integral part of the application:
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ANNEX NO.

ANNEX

a

Annex 1

Documentation referred to in Article 2, letters (ii) to (vi), of Notice no. 6-04
“Documentation to be supplied at the time of the application for admission to listing of
ETFs”.

a

Annex 2

Where requested by Borsa Italiana under Article 2.2.21, paragraph 2, of the Rules, the
Issuer must attach a legal opinion issued by a lawyer licensed to practice in Italy or in
the country in which the underlying is traded attesting the existence in the latter of
rules substantially equivalent to those in force in Italy on the information to be made
available to the public and the regulatory authority by the issuer of the underlying.

Annex 3

Exclusively limited for the issuer under foreign law of a non-EU country and that has
not securities listed on other regulated markets of other EU countries a declaration
attesting that for the issuer established under foreign law there are no impediments to
the substantial observance by the Issuer of the provisions contained in the Rules or in
the in laws and other regulations to which they are subject concerning the information
that issuers of financial instruments admitted to listing must make available to the
public, Consob and Borsa Italiana.

Annex 4

Where not included in other documents, a copy of the current bylaws issued by the
Company Register or, in the case of foreign entities or issuers, by some other
competent authority.

(this attachment is not required if the Issuer has other instruments admitted on the
markets organised and managed by Borsa Italiana, provided there is a declaration
attesting that the bylaws already transmitted have not been amended)

Q
Annex 5

A legal opinion issued by a leading international law firm attesting that the conditions
referred to in Article 2.2.22, paragraph 2, of the Rules obtain.

a

Annex 6

Where not included in other documents, a description of the structure of the operation.

O 1.A summary description of: the structure of the operation with an indication
of the persons involved, their roles and, where available, their ratings; any guarantees
backing the operation or individual tranches (credit enhancement); and any financial
transactions involved in the operation.

O 2. A summary description of the quantitative and qualitative data concerning
the underlying assets, the components of the pool of assets and any assets pledged as
guarantees and destined for the repayment of the financial instruments (collateral) and
of the risks associated with such assets, where not detailed in the prospectus.

O 3. A description of the manner of managing the cash flows expected in
connection with the subscription and redemption of the financial instruments, where
not detailed in the prospectus.

O 4. A description of the steps taken for the custody of the raw materials/precious
metals for each type/tranche of financial instruments that can be issued under the
prospectus with commodities as their underlying, where not detailed in the prospectus.

O 5. A description of the type of contracts, including derivative contracts,
concluded in order to link the value of the financial instruments issued to the price of
the underlying and of the counterparties to such contracts, for each type of financial
instrument that can be issued under the prospectus. In addition, a description of the
conditions permitting the replacement of the counterparties to such contracts and the
consequences of such replacements for the holders of the financial instruments. The
descriptions referred to above do not have to be provided if they are already set out in
detail in the prospectus.
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O 6. A description of the exposure to risks and an assessment of the risk of
default or credit downgrade (where material) with reference to the counterparties to
the contracts underlying the financial instruments and of any guarantors, where not
detailed in the prospectus.

a

Annex 7

Declaration that the contract has been signed with a SDIR included among the list of
authorised persons kept by Consob or, alternatively, if the issuer does not use a SDIR
for the public disclosure of regulated information, a declaration that the issuer has
chosen to disclose regulated information on its own pursuant to Article 65-sexies of
Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to replace the
SDIR previously chosen or after the issuer’s decision to disclose regulated information
on its own.

The declaration must be attached in the case of issuers requesting admission to trading
of securities in ETFPlus market and where Italy is the Home country pursuant to Article
1, paragraph 1, letter w-quater of the Consolidated Law on Finance or where Italy is
the only Host country, but which do not have securities admitted to trading in the Home
country pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation. The
declaration must be attached in the case of issuers requesting admission to trading of
securities in ETFPlus market in Italy which is a Host country together with other EU
member states and not in the Home country, where established by Consob pursuant
to Article 112-bis, paragraph 2 of Consob Issuer’s Regulation.

(this attachment is not required in the case of issuers having other instruments
admitted to trading on markets organized and managed by Borsa Italiana).

Borsa Italiana may, for the purposes of its examination and also during the
same, request the Issuer to provide additional information, clarifications and
documentation with respect to that provided for. It may also agree to the
omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted. In such cases, the additional
information documents, clarifications and documentation requested by Borsa
Italiana will need to be filed and, where authorised by Borsa Italiana, the
information and documents that are surplus or already contained in other
documentation submitted may be omitted.

AND UNDERTAKE

to observe the provisions of the Rules and the Instructions, which the parties
declare they know and accept, and to observe subsequent amendments to the
Rules and the Instructions

THE ISSUER

(place and date)

(Signature of the legal representative or other duly authorised person)
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Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission), 2.1.3
(General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.20 (Requirements for issuers of securitised derivative financial
instruments), 2.2.21 (Underlying assets), 2.2.22 (Requirements for ETC/ETN)
2.4.1 (Applications for admission to listing and application for admission to
trading), 2.4.6 (Procedure for the admission to listing of bonds and securitised
derivative financial instruments issued under a issue programme), 2.5.1
(Suspension and revocation), 2.5.2 (Revocation procedure), 2.5.3 (Publicity),
2.5.9 (Delisting upon request from the ETFplus market), 2.6.1 (Relationships with
issuers of listed financial instruments), 2.6.2 (Disclosure requirements), 2.6.5
(Communication of price-sensitive information), 2.6.6 (Obligations of issuers in
the event of operations affecting trading in financial instruments), 2.6.10
(Measures against issuers), 2.6.11 (Procedure for verifying violations), 2.6.12
(Challenging of measures), 2.6.13 (Disclosure to the public of measures), 2.6.16
(Fees), 2.7.1 (Manner of fulfilling disclosure requirements vis-a-vis the public and
Borsa Italiana by issuers of financial instruments), 3.4.3 (Measure to protect the
market), 3.4.4 (Measure against market intermediaries), 3.4.5 (Procedures for
verifying violations), 3.4.6 (Challenging of measures), 3.4.7 (Disclosure to the
public of measures), 4.3.12 (Automatic controls on trading), 4.4.2 (Market
makers), 6.1.1 (Controls and measures concerning trading), 6.1.2 (Measures
concerning trading parameters, hours and phases), 7.1 (Governing Law), 7.2
(Disputes submitted to the courts), 7.3 (Other disputes), 7.4 (Appeals Board) and
7.5 (Board of Arbitration).

THE ISSUER

(place and date)

(Signature of the legal representative or other duly authorised person)

This application form applies insofar as it is compatible with admissions made
under a programme (Article 2.4.6 of the Rules)

The application must be sent using the special electronic venue made available by Borsa Italiana. The
paper-based appliction form given below may be sent only subject to prior authorization from Borsa
Italiana.
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In case of any discrepancies or incompatibilies found between the contents of the application in the
instructions and the contents of the electronic venue, the content of the rules and instructions shall
prevail.

Model application form for the admission to listing of
unit/shares of ETFs on the ETFplus market

APPLICATION FOR ADMISSION TO LISTING

(Company name and legal form) ....ccovoiiiiiiiiiiiiiiiieeeas (hereinafter the
Company or the issuer), with registered office in .......ccooviiiiinnnns (city),
fe e eee (QAAress), tax code el , VAT no.
..................... in the person of ..iiiiiiiiiiiiieineee. - (legal

representative or other duly authorised person)

WHEREAS

Consob, in resolution no. 11091 of 12 December 1997, authorised Borsa
Italiana S.p.A. to operate the regulated markets it organises and manages;

the organisation and management of the Stock Exchange and the market
for derivative financial instruments (Euronext Derivatives Milan Market) are
governed by rules approved by the ordinary shareholders’ meeting of Borsa
Italiana S.p.A. on 11 December 1997 (hereinafter, as last amended, the Rules);

the Board of Directors of Borsa Italiana S.p.A. has approved the
Instructions accompanying the Rules;

Borsa Italiana S.p.A. undertakes to ensure the confidentiality of any inside
information communicated to it, including in connection with its examination of
applications and in accordance with Title 2.6 of the Rules and the accompanying
Instructions;

- the Issuer declares that it has viewed the information document
provided on Borsa Italiana’s website pursuant to Regulation (EU) 2016/679
(GDPR).

In consideration of the foregoing, the Company in the person of its legal
representative or other duly authorised person,
APPLIES

in accordance with Article 2.4.1 of the Rules for the admission to listing of the
following financial instruments:

Issued on the basis of a prospectus

For foreign ETF:
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a Approved by (competent authority) on
a Not yet approved but filed for approval with on

For Italian ETF:

a in compliance to Consob Issuer’s Regulation

by way of the procedure referred to in Article 2.4.2 paragraph 6, of the Rules and
the procedure set out in the article relating to the Professional Segment of the
ETFPlus market.

DECLARES THAT:
THE ISSUER DECLARES THAT
Q the financial instruments are freely negotiable and subject to the rules governing the

form, entitlement and circulation of dematerialised securities in the case of financial
instruments governed by Italian law or subject to the corresponding provisions of the
foreign law under which the financial instruments are issued

a the financial instruments for which application to trading has been made can be
settled via the Monte Titoli S.p.A. settlement system on the deposit accounts opened
with the central securities depository.

o O the management company’s or Sicav’s article of incorporation and bylaws
(Annex 1) are in force and are true copies of the original

Or
O the management company’s or Sicav’s article of incorporation and bylaws

sent to Borsa Italiana on are at the present in force and have
not been amended

a for Italian ETFs, the ETF rules is approved by the issuer and the attached copy, is
true copy of the original.

a for foreign ETF, the ETF has completed the procedure for marketing CIUSs in Italy as
referred to in Article 42 of the Consolidated Law on Finance;

a it has appointed a person that has entered into the undertaking referred to in Articles
4.4.2 of the Rules and IA.7.4.1 of the Instructions

u for actively managed ETFs, the information on the portfolio is
available and is regularly updated

a Officers responsible for handling requests for information referred to in Article 2.6.1,
paragraph 4, of the Rules are:
First name:
Family name:
Company:
Role in company:
Fixed tel. no.:
Mobile tel. no.:
E-mail

The substitute of the officer for handling requests for information
First name:
Family name:
Company:
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Role in company:

Fixed tel. no.:
Mobile tel. no.:
E-mail

The Issuer remains solely responsible for all information and data transmitted and for
the performance of any obligations related to the Financial Instruments as required
by applicable laws and Rules (this declaration is required only if the officers
responsible are not of the Issuer).

The same information is also provided in the processable format eventually provided
by Borsa Italiana.

AN ISSUER ESTABLISHED UNDER FOREIGN LAW THAT DOES NOT HAVE OTHER SECURITIES
ALREADY LISTED ON MARKETS MANAGED BY BORSA ITALIANA SHALL ALSO DECLARE THAT:

THE ISSUER DECLARES THAT

a Exclusively limited for the issuer under foreign law of a non-EU country and that has
not securities listed on other regulated markets of other EU countries there are no
impediments to the substantial observance by the Issuer of the provisions contained
in these Rules, in laws and other regulations to which they are subject concerning the
information that issuers of financial instruments admitted to listing must make
available to the public, Consob and Borsa Italiana;

Traceability of financial flows

1. Borsa Italiana and the Issuer assume all obligations regarding the traceability of the
financial flows provided by Law 136/2010, as subsequently amended and
implemented (the “Traceability Obligations”).

2. The Issuer, if it is a “awarding station” pursuant to legislative decree no. 50 of 18
April 2016 and subsequent amendments, to ensure the enforcement of Article 3 of
Law 136/2010 and subsequent amendments, undertakes to communicate to Borsa
Italiana by the form Annex 1 in the present Instructions the identification bidding code
(CIG) and, in case, the unique code of project (CUP) if not already sent to Borsa
Italiana and where it is unnecessary to indicate new CIG and/or CUP codes.

3. In particular, in fulfilling the Traceability Obligations, Borsa Italiana will communicate
to the Issuer:

(i) the bank accounts details to be used, also nonexclusively, for the payments
to be made by the Issuer pursuant to the present application;

(i) the personal details and the fiscal code of the persons delegated to operate
on them, indicating the relevant role and powers, within 7 (seven) days from
the creation of the accounts above or, in case of existing accounts, within 7
(seven) days from their first use in relation to the payments made by the
Issuer.

Any possible amendment of the information indicated in points (i) and (ii) above, will have

to be communicated by the Issuer within 7 (seven) days from occurrence.

4, Borsa Italiana undertakes, in particular, to inform the Issuer and the
Prefecture/Territorial office of the Government of the province where the Issuer has
its registered office) if it becomes aware of breaches by its contractual counterparties,
if any, in relation to the Traceability Obligations.
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The following documentation is attached and shall be an integral part of the application:

EXHIBIT ANNEX
N1 Documentation referred to in Article 2, letters (ii) to (vi), of Notice no. 6-04
) “Documentation to be supplied at the time of the application for admission to listing
of ETFs”.
o Where not included in other documents, a copy of the management company’s or
Sicav’s articles of incorporation and bylaws
N. 2 (this attachment is not required to the Issuer having other instruments already
admitted on the market organised and managed by Borsa Italiana and if the Issuer has
declared that the articles of incorporation and bylaws already transmitted have not
been amended and are already in force)
o For Italian ETFs, where not included in other documents, a copy of the rules of the ETF;
N. 3
d For index ETFs, an indication of the composition of the reference index, the method
N 4 and sources for its calculation, and its updating and dissemination.
(This report is not required where the reference index is calculated, updated and
disseminated by Borsa Italiana or by a company with which Borsa Italiana has
concluded a specific agreement)
d For structured ETFs an indication of the composition and the method and sources for
N. 5 the calculation, updating and dissemination of the index to which the performance of
’ the ETF is linked and on any other variables in the formula linking the value of the
index to that of the ETF.
Borsa Italiana may waive the request for this report if such information is already
available to it.
d A summary table with the features of the financial instrument drawn up in accordance
N. 5 with the model specified by Borsa Italiana according to the instrument’s features. (Any

features that have not been decided at the time the application is filed must be
transmitted as soon as they become available and in any case before the admission
decision)

Borsa Italiana may, for the purposes of its examination and also during the
same, request the Issuer to provide additional information, clarifications and
documentation with respect to that provided for. It may also agree to the
omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted

AND UNDERTAKES

to observe the provisions of the Rules and the Instructions, which the parties
declare they know and accept, and to observe subsequent amendments to the
Rules and the Instructions.
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THE ISSUER

(place and date)

(Signature of the legal representative or other duly authorised person)

Specifically approves, pursuant to Articles 1341 and 1342 of the Civil Code, the
following Articles of the Rules: 2.1.2 (Powers in relation to admission), 2.1.3
(General conditions for admission), 2.1.4 (Additional conditions for foreign
issuers), 2.1.5 (Additional conditions for issues made by Italian issuers and subject
to foreign law), 2.2.35 (Requirements for listing ETFs), 2.4.1 (Applications for
admission to listing and application for admission to trading), 2.5.1 (Suspension
and revocation), 2.5.2 (Revocation procedure), 2.5.3 (Publicity), 2.5.9 (Delisting
upon request from the ETFplus market), 2.6.1 (Relationships with issuers of listed
financial instruments), 2.6.2 (Disclosure requirements), 2.6.5 (Communication of
price-sensitive information), 2.6.6 (Obligations of issuers in the event of
operations affecting trading in financial instruments), 2.6.10 (Measures against
issuers), 2.6.11 (Procedure for verifying violations), 2.6.12 (Challenging of
measures), 2.6.13 (Disclosure to the public of measures), 2.6.16 (Fees), 2.7.1
(Manner of fulfilling disclosure requirements vis-a-vis the public and Borsa Italiana
by issuers of financial instruments), 4.4.2 (Market Makers), 6.1.1 (Controls and
measures concerning trading), 6.1.2 (Measures concerning trading parameters,
hours and phases), 7.1 (Governing Law), 7.2 (Disputes submitted to the courts),
7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board of Arbitration).

THE ISSUER

(place and date)

(Signature of the legal representative or other duly authorised person)
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Section IA.1.1

Documentation to be produced following
submission of an application for admission to
listing of an issuer not having financial
instruments admitted to trading in Borsa Italiana

TABLE 1: SHARES

Following submission of an application for the admission to listing of shares the
following documentation must be produced via Borsa Italiana’s electronic service
[QUICK] in conformity with the General Conditions for the supply of the Service,
except for the research report prepared by the listing agent for the offering,
referred to in point 2.05, second indent, of this Table, which must be sent to Borsa
Italiana in electronic or paper form:

1.00 Issuer

1. A copy of the resolution adopted by the competent body approving the
submission of the application for admission to listing authenticated by the
legal representative of the issuer or other duly authorised person.

2. Copies of the issuer’s articles of incorporation and bylaws with a
declaration by its legal representative that they are true copies of the
prevailing originals or, if different, copies of the issuer’s articles of
incorporation and bylaws in force at the date of admission to trading, with
a declaration by the legal representative of the issuer that they are true
copies of the originals.

3. A draft of the prospectus or a copy of the prospectus approved by the
competent authority fa draft of the registration document and draft of the
disclosure memorandum and summary memorandumi. New versions of
such draft or supplements must be sent promptly also in version with
mark-up evidencing the changes with respect to the last version
previously filed. The draft shall be sent at the same time to the listing
agent, and this also applies for new versions or any supplements.

4. In the case of admission procedures accompanied by the offer to Italian
and foreign institutional investors of the shares for which admission to
listing is being applied for, where an offering circular is prepared for such
investors, a copy thereof.

5. Companies subject to direction and coordination by another company
submit a declaration of management body concerning the compliance with
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the conditions for listing referred to in Article 16 of Consob Markets
Regulation.

6. A declaration as to whether or not the circumstances referred to in Article
2.3.3, paragraph 2, of the Rules exist.

7. Declaration pursuant to Article 2.2.2, paragraph 2 of the Rules.

8. Declaration of having provided the listing agent with a copy of the business
plan with the contents referred to in Article 2.2.2 paragraph 3 of the Rules
togheter with the assesment made for the purposes of the working capital
statement included in the prospectus.

9. Summary curriculum vitae of the members of the management body and
managers of the company; a description of any powers delegated to
members of the management body and of the duties of managers.

10. A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the
Rules and his/her substitute, drawn up in accordance with the attached
model. The same information is also provided in the processable format
provided by Borsa Italiana.

11. Declaration that the contract has been signed with a SDIR included among
the list of authorised persons kept by Consob or, alternatively, if the issuer
does not use a SDIR for the public disclosure of regulated information, a
declaration that the issuer has chosen to disclose regulated information
on its own pursuant to Article 65-sexies of Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen
to replace the SDIR previously chosen or after the issuer’s decision to
disclose regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading in Euronext Milan market and where Italy is the Home
country pursuant to Article 1, paragraph 1, letter w-quater of the
Consolidated Law on Finance or where Italy is the only Host country, but
which do not have securities admitted to trading in the Home country
pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation.
The declaration must be attached in the case of issuers requesting
admission to trading of securities in Euronext Milan market in Italy which
is a Host country together with other EU member states and not in the
Home country, where established by Consob pursuant to Article 112-bis,
paragraph 2 of Consob Issuer’s Regulation.

12. A copy of the rating report, in accordance to Article IA.2.4.1, on the issuer
where applicable. In the absence of such report, a declaration that it is
non available.

The declarations referred to in points 5 of this Article must be renewed if
material changes occur to the declared circumstances.
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2.00 Shares to be admitted

1.

A declaration by the issuer concerning the negotiability of the shares at
the date of the start of trading and their being subject to the rules
governing the form, entitlement and circulation of dematerialised
securities in the case of issues made under Italian law or under the
corresponding rules of the foreign law applicable where the shares were
issued.

Copies of the resolutions and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the securities
have been or will be issued and of the documentation attesting that the
resolution in question has been entered in the Company Register. If this
documentation is not available at the time of the submission of the
application for the admission, it shall be presented as soon as possible
following the registration and in any case in due time for the
dissemination of the Notice announcing the start of trading.

A declaration by Monte Titoli S.p.A. attesting that the financial
instruments to be admitted to trading can be settled via the settlement
system on the deposit accounts opened with it.

A declaration attesting that the securities are administered by the issuer
or the name of the agent engaged to administer the securities on behalf
of the issuer.

Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules.

- the research (as defined in Article 3, paragraph 1, sub-indents 34 and
35 of the Regulation (EU) no. 596/2014) prepared by the listing agent
for the offering; where this is not available at the date the application
for admission to listing is submitted, the listing agent may send it
subsequently but if possible, no later than 5 trading days before the
admission to listing decision;

- a declaration accepting the undertakings referred to in paragraphs
1(a) and 1(b) of Article 2.4.3.

The estimated number of shareholders, as shown by the entries in the
register of shareholders, the most recent communications received and
other available data.

Where the issuer uses the admission procedure referred to in Article
2.4.2 of the Rules. In the case of the admission procedure referred to in
Article 2.4.3 of the Rules, the results of the offering must be notified,
within the time limits referred to in paragraph 1(a) of such article, using
the form prepared by Borsa Italiana and shown in Annex 2.
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3.00 Financial information

1. Declaration by the legal representative of the issuer or other duly
authorised person attesting that the solo or consolidated annual accounts
as provided for in article 2.2.2 paragraph 1 of the Rules have been
approved by the competent bodies and that they have been published
and filed they conform with the original. The interval between the closing
date of the latest published annual accounts and the admission to listing
decision may not be more than fifteen months.

2. Where it is not included in the document specified in points 1.03, a copy
of the annual accounts as provided for in article 2.2.2 paragraph 1 of the
Rules and the reports of the statutory auditor or the statutory auditing
company on the annual accounts on a solo or a consolidated basis, for
the last of the three two annual periods and, where they it exists, for
the twe preceding years, declared to be true to the original by the legal
representative of the issuer or the person with the necessary powers.

3. Where the closing date of the last of the annual accounts is more than 9
months before the date of the admission to listing decision, where not
included in the document specified in point 1.03, an interim financial
report of the issuer on a solo or a consolidated basis — drawn up on the
basis of the formats in force for listed companies, limited audited and
accompanied by explanatory notes — with reference to at least the 6
months subsequent to the closing date of the last annual accounts and
compared with the corresponding period of the previous financial year.
The interim financial report on a solo or on a solo and a consolidated
basis must (i) contain all the attachments prescribed by law and (ii) be
accompanied by an explicit declaration by the legal representative of the
issuer or other duly authorised person attesting that they have been
approved by the competent bodies and that they conform with the
original.

4.00 Listing Agent

1. A declaration as provided for in Article 2.3.3, paragraph 1, of the Rules
using the models prepared by Borsa Italiana in Section IA.2.11 of the
Instructions.

2. Declarations pursuant to Article 2.3.4, paragraph 2, of the Rules.

5.00 Extraordinary corporate actions

1. In the event of an application for admission to listing of shares deriving
from a merger referred to in Article 2.2.2, paragraph 6, of the Rules, the
documentation referred to in point 1.07 is not required;
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2. In the event of an application for admission to listing of shares deriving
from a merger referred to in Article 2.2.2, paragraph 4, of the Rules, the
documentation referred to in point 1.07 and 1.08 is not required.

3. In the event of an application for admission to listing of shares
representing the capital of an issuer deriving from a merger referred to
in Article 2.2.2, paragraph 5, of the Rules, the documentation referred
to in points 1.07 and 1.08 is not required.

4. In the event of admission to listing of shares representing the capital of
an issuer that has approved a merger of a listed company into an unlisted
company, the provisions of this table shall apply if the unlisted company
has significant assets in addition to the equity interest in the listed
company.

5. In the event of admission to listing of shares representing the capital of
an issuer deriving from a spin-off from a listed company, the provisions
of this table shall apply.

6.00 Issuers established under foreign law

Issuers established under foreign law must also produce, following
submission of an application, a declaration confirming that:

- theissuer is regularly established and that its articles of incorporation
and bylaws conform with the laws and regulations to which it is
subject;

- the financial instruments for which application for listing has been
made conform with the laws and regulations to which they are
subject;

- exclusively limited for the issuer under foreign law of a non-EU
country and that has not securities listed on other regulated markets
there are no impediments to the substantial observance by the issuer
of the provisions contained in these Rules, in laws and other
regulations to which they are subject concerning the information that
issuers of financial instruments admitted to listing must make
available to the public, the Consob and Borsa Italiana;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing
has been made by all the holders who are in identical conditions.

7.00 Italian issuers with financial instruments subject to the laws of a foreign
country

Italian issuers with financial instruments subject to the laws of a foreign
country must also produce, following submission of an application, a
declaration confirming that there are no impediments of any kind to the
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exercise of all the rights attaching to the financial instruments for which
application for listing has been made by all the holders who are in identical
conditions.

8.00 Transfer from Euronext Growth Milan market

1. The provisions of this table shall also apply to the admission to stock
exchange listing of shares already admitted to trading in the Euronext
Growth Milan market.

2. The companies admitted to trading on the Euronext Growth Milan market
at least for 18 months do not have to attach the documents referred to
in point 2.05.

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
or are already contained in other documentation submitted by the issuer or where
the issuer already has financial instruments admitted to trading on regulated
markets or non EU markets.

TABLE 2: CERTIFICATES REPRESENTING SHARES

Applications for the admission to listing of certificates representing shares must be
accompanied by:

1. the documentation specified in Table 1 in points 1.01, 1.02, 2.01, 2.02,
3.00, 4.00 relative to the issuer of the shares represented;

2. the documentation specified in Table 1 in points 1.00 and 2.00 relative to
the issuer of the certificates representing the shares.

3. Declaration that the contract has been signed with a SDIR included among
the list of authorised persons kept by Consob or, alternatively, if the issuer
does not use a SDIR for the public disclosure of regulated information, a
declaration that the issuer has chosen to disclose regulated information on
its own pursuant to Article 65-sexies of Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to
replace the SDIR previously chosen or after the issuer’s decision to disclose
regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading of securities in Euronext Milan market and where Italy
is the Home country pursuant to Article 1, paragraph 1, letter w-quater of
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the Consolidated Law on Finance or where Italy is the only Host country,
but which do not have securities admitted to trading in the Home country
pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation. The
declaration must be attached in the case of issuers requesting admission to
trading of securities in Euronext Milan market in Italy which is a Host country
together with other EU member states and not in the Home country, where
established by Consob pursuant to Article 112-bis, paragraph 2 of Consob
Issuer’s Regulation.

Issuers of the shares represented established under foreign law must also
accompany their application with a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- the shares represented were issued in compliance with the applicable laws,
regulations and other provisions and conform with the laws and regulations
to which they are subject, also as regards their representation in paper form
where applicable;

- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets there are no
impediments to the substantial observance by the issuer of the provisions
contained in these Rules, in laws and in other regulations concerning the
information that issuers of financial instruments admitted to listing must
make available to the public, the Consob and Borsa Italiana.

Issuers of the certificates representing shares established under foreign law must
also accompany their application with a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- the financial instruments for which admission to listing is being applied for
conform with the laws and regulations to which they are subject;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

* % X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
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or are already contained in other documentation submitted by the issuer or where
the issuer already has financial instruments admitted to trading on regulated
markets or non EU markets.

TABLE 3: BONDS AND OTHER DEBT SECURITIES

3.1 covered bonds

Applications for the admission to listing of covered bonds must be accompanied by
the following documentation:

1.00 Issuer

1.

Copies of the issuer’s articles of incorporation and bylaws with a declaration
by its legal representative attesting that they are true copies of the
prevailing originals.

. A draft of the prospectus including any annexes, or a copy of the

prospectus approved by the competent authority with details of the
approval and details of the communication sent by the competent home
country authority to the competent host country authority. New versions
of such draft or supplements must be sent promptly.

. In the case of admission procedures accompanied by the offer to Italian

and foreign institutional investors of the bonds for which admission to
listing is being applied for, where an offering circular is prepared for such
investors, a copy thereof.

A copy of the resolution adopted by the competent body assigning the
statutory audit mandate to audit the annual accounts in accordance with
Article 2.2.10, paragraph 2, of the Rules.

. A copy of the rating report, in accordance with Article IA.2.4.1, on the

issuer and the individual issue where applicable, with the rating agency,
the rating scale and the interval between updates specifically indicated.

. A form identifying the officer responsible for relations with Borsa Italiana

information department referred to in Article 2.6.1, paragraph 4, of the
Rules and his/her substitute, drawn up in accordance with the attached
model. The same information is also provided in the processable format
provided by Borsa Italiana.

. Declaration that the contract has been signed with a SDIR included among

the list of authorised persons kept by Consob or, alternatively, if the issuer
does not use a SDIR for the public disclosure of regulated information, a
declaration that the issuer has chosen to disclose regulated information on
its own pursuant to Article 65-sexies of Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to
replace the SDIR previously chosen or after the issuer’s decision to disclose
regulated information on its own.
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The declaration must be attached in the case of issuers requesting
admission to trading of securities in MOT market and where Italy is the
Home country pursuant to Article 1, paragraph 1, letter w-quater of the
Consolidated Law on Finance or where Italy is the only Host country, but
which do not have securities admitted to trading in the Home country
pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation. The
declaration must be attached in the case of issuers requesting admission
to trading of securities in MOT market in Italy which is a Host country
together with other EU member states and not in the Home country, where
established by Consob pursuant to Article 112-bis, paragraph 2 of Consob
Issuer’s Regulation.

2.00 Covered bonds to be admitted

1.

81 Instru

A declaration by the issuer attesting that the covered bonds are freely
negotiable and subject to the rules governing the form, entitlement and
circulation of dematerialised securities in the case of issues made under
Italian law or to the corresponding provisions of the law of the foreign
country in which the bonds are issued.

Copies of the resolution and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the securities
have been or will be issued and of the documentation attesting that the
resolution in question has been entered in the Company Register. If this
documentation is not available at the time of the submission of the
application for the admission, it shall be presented as soon as possible
following the registration and in any case in due time for the
dissemination of the Notice announcing the start of trading.

A declaration by the issuer attesting that the financial instruments to be
admitted to trading can be settled via the settlement system of Monte
Titoli S.p.A., or Euroclear or Clearstream on the deposit accounts opened
with the central securities depository.

Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

- the specification of the minimum quantity of covered bonds to be
allotted on the occasion of the offering;

- a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred
to in paragraphs 1(a) and 1(b) of such articles.

The total number of subscribers of the loan and the par value of the
securities placed.

Where the issuer uses the admission procedure referred to in Article
2.4.3 of the Rules, the results of the offering must be notified, within the

ctions to the Rules V9998 in force as of 3-Mareh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

time limits referred to in paragraph 1(a) of such article, using the form
prepared by Borsa Italiana and shown in Annex 2.

6. Where the covered bonds are subject to the provisions of Article 2.2.29,
paragraph 1(c), of the Rules, a declaration accepting the undertaking
referred to therein.

7. A declaration by the issuer attesting that the covered bonds have been
issued or will be issued pursuant to the implementing provisions of Article
7-bis of Law 130/1999, in connection with transactions carried out
pursuant to Article 2.2.9, paragraph 1(a).

3.00 Financial information

1. If not already included in the prospectus, copyies of the last twe sets of
approved and published annual accounts, including the consolidated
accounts where the issuer is required to draw them it up, accompanied
by the annexes prescribed by law and authenticated by the legal
representative of the issuer or other duly authorised person.

2. Where they are not among other documents, a copy of the report of the
statutory auditor or the statutory auditing company on the annual
accounts, including the consolidated accounts where applicable, for the

last of the two financial years and;—whereit-exists; forthe precedingyear.

3. If not already included in the prospectus, where the closing date of the
last of the annual accounts referred to in point 3.01 is more than 9
months before the date of the admission decision, an interim balance
sheet and income statement of the issuer on a solo and a consolidated
basis where applicable — drawn up on the basis of the formats in force
for listed companies and accompanied by explanatory notes — with
reference to at least the 6 months subsequent to the closing date of the
last annual accounts and compared with the corresponding period of the
previous financial year. Taking account of the planned date for the start
of trading, Borsa Italiana may request a balance sheet and income
statement for a period ending on a different date, which shall be more
recent than the closing date of the latest annual accounts or the end of
the six months subsequent to such closing date.
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4.00 Structure of the operation

1. A summary description of the structure of the operation with an
indication of the persons involved (issuing bank, assignee bank, financing
bank, assignee company, asset monitor, etc.), their roles and, where
available, their ratings;

2. A summary description of the guarantee provided by the assignee
company and quantitative and qualitative data on the independent pool
of assets of such assignee company earmarked for the satisfaction of the
rights of the holders of the covered bonds.

3. A description of the manner of allocating the cash flows expected from
the independent pool of assets among the individual issues of the
operation. For each issue the coupon plan, the manner of redemption
and any subordination with respect to other issues must also be
specified.

4. A description of the exposure to risks. In particular, a thorough
assessment must be provided of the risks in relation to the independent
pool of assets, a description of any trigger events and the consequences
for the bonds issued and the manner of intervening to support them.

Where the undertaking is made by a foreign entity, the application must be
accompanied by a declaration by the issuer confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets of other EU
countries there are no impediments to the substantial observance by the
issuer of the provisions contained in these Rules, in laws and other
regulations to which they are subject concerning the information that issuers
of financial instruments admitted to listing must make available to the
public, the Consob and Borsa Italiana.

In the case of covered bonds subject to the law of a foreign country, the
application must be accompanied by a declaration by the issuer confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other

83 Instructions to the Rules V9998 in force as of 3-Marekh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form where
applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

- the assets and the securities relative to each issue are available to satisfy
the rights incorporated in the securities issued and for all intents and
purposes constitute an independent pool of assets from that of the issuer.
Actions may not be brought against an independent pool of assets by
creditors other than the holders of the bonds issued; the declaration is
supported by a legal opinion issued by a lawyer licensed to practice in the
country in which the issuer has its headquarters.

- the bonds issued are subject to provisions of foreign law basically
corresponding to Article 7-bis of Law 130/1999 or, alternatively, that the
bonds issued comply with the criteria laid down in Article 22(4) of Directive
85/611/EEC (as replaced by Article 1 of Directive 2001/108/EC); the
declaration is supported by a legal opinion issued by a lawyer licensed to
practice in the country in which the issuer has its headquarters.

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents specified in the preceding points, where
such data or documents can be considered superfluous or are already contained in
other documentation submitted by the issuer or where the issuer already has
financial instruments admitted to listing on regulated markets of other EU
countries.

3.2 Bonds issued by local authorities

Applications for the admission to listing of bonds issued by local authorities must
be accompanied by the following documentation:

1.00 Issuer

1. Copies of the issuer’s articles of incorporation and bylaws with a
declaration by its legal representative attesting that they are true copies
of the prevailing originals.
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2. A draft of the prospectus including any annexes, or a copy of the
prospectus approved by the competent authority with details of the
approval and details of the communication sent by the competent home
country authority to the competent host country authority. New versions
of such draft or supplements must be sent promptly.

3. In the case of admission procedures accompanied by the offer to Italian
and foreign institutional investors of the bonds for which admission to
listing is being applied for, where an offering circular is prepared for such
investors, a copy thereof.

4. A copy of the rating report, in accordance to Article IA.2.4.1, on the
issuer and the individual issue where applicable, with the rating agency,
the rating scale and the interval between updates specifically indicated..

5. A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the
Rules and his/her substitute, drawn up in accordance with the attached
model. The same information is also provided in the processable format
provided by Borsa Italiana.

6. Declaration that the contract has been signed with a SDIR included
among the list of authorised persons kept by Consob or, alternatively, if
the issuer does not use a SDIR for the public disclosure of regulated
information, a declaration that the issuer has chosen to disclose
regulated information on its own pursuant to Article 65-sexies of Consob
Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen
to replace the SDIR previously chosen or after the issuer’s decision to
disclose regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading of securities in Euronext Milan and Euronext MIV
Milan markets and where Italy is the Home country pursuant to Article
1, paragraph 1, letter w-quater of the Consolidated Law on Finance or
where Italy is the only Host country, but which do not have securities
admitted to trading in the Home country pursuant to Article 112-bis,
paragraph 1 of Consob Issuer’s Regulation. The declaration must be
attached in the case of issuers requesting admission to trading of
securities in Euronext Milan and Euronext MIV Milan markets in Italy
which is a Host country together with other EU member states and not
in the Home country, where established by Consob pursuant to Article
112-bis, paragraph 2 of Consob Issuer’s Regulation.

2.00 Bonds to be admitted

1. A declaration by the issuer attesting that the bonds are freely negotiable
and subject to the rules governing the form, entitlement and circulation
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of dematerialised securities in the case of issues made under Italian law
or to the corresponding provisions of the law of the foreign country in
which the bonds are issued.

Copies of the resolutions and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the bonds have
been or will be issued.

A declaration by the issuer attesting that the financial instruments to be
admitted to trading can be settled via the settlement system of Monte
Titoli S.p.A., or Euroclear or Clearstream in the case of Eurobonds or
bonds of a foreign issuer, on the deposit accounts opened with the central
securities depository.

In case of bonds issued jointly by several local authorities pursuant with
the provisions of article 207, paragraph 1-bis, D.Lgs. 267/2000, copy of
the eventual guarantee released by the local authorities lead in the issue.

Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

- the specification of the minimum quantity of bonds to be allotted
on the occasion of the offering;

- a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred
to in paragraphs 1(a) and 1(b) of such articles.

The total number of subscribers of the bonds and the par value of the
securities placed.

Where the issuer uses the admission procedure referred to in Article
2.4.3 of the Rules, the results of the offering must be notified, within the
time limits referred to in paragraph 1(a) of such article, using the form
prepared by Borsa Italiana and shown in Annex 2.

Where bonds are guaranteed by a legal person, a copy of the contract of
guarantee and a copy of the guarantor’s articles of incorporation and
bylaws issued by the Company Register or, in the case of foreign entities
or issuers, by the competent authority and a copy of the guarantor’s
annual accounts for the latest financial year. Where the guarantor has
securities admitted to listing, only a copy of the contract of guarantee
shall be sent with the application.

3.00 Financial information

1.

For persons referred to in Article 2.2.6, paragraph 1(a), of the Rules,
copyies of the last #we approved and published reports on operations,
accompanied by the annexes prescribed by law and the report of the
competent auditing body and authenticated by the legal representative
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of the issuer or other duly authorised person, as well as copies of the
forecasts for the year and multi-year projections, accompanied by the
annexes prescribed by law.

2. For persons referred to in Article 2.2.6, paragraph 1(b), of the Rules,
copyies of the last #we approved and published annual accounts,
accompanied by the annexes prescribed by law and the audit report of a
statutory auditor or a statutory auditing company in accordance with
Legislative decree no. 39 of 27 January 2010, as well as forecasts for the
current year and the two subsequent years.

3. The regions must attach copy of the last #w#e annual accounts.

In case of bonds issued jointly by several local authorities pursuant with the
provisions of article 207, paragraph 1-bis, D.Lgs. 267/2000, Borsa Italiana may,
for the purposes of its examination and also during the same, allow for the
omission of information and documents referred to in the preceding points from
the local authorities that are not led in the issue guaranteed by the guarantee
referred to in point 2.05.

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer
already has financial instruments admitted to listing on regulated markets of other
EU countries.

3.3 Bonds convertible into shares
Applications for the admission to listing of bonds convertible into shares must be
accompanied by the following documentation:

1.00 Issuer

1. A copy of the resolution adopted by the competent body approving the
submission of the application for admission authenticated by the legal
representative of the issuer or other duly authorised person.

2. Copies of the issuer’'s articles of incorporation and bylaws with a
declaration by its legal representative attesting that they are true copies
of the prevailing originals.

3. A draft of the prospectus including any annexes, or a copy of the
prospectus approved by the competent authority. New versions of such
draft or supplements must be sent promptly.
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In the case of admission procedures accompanied by the offer to Italian
and foreign institutional investors of the bonds for which admission to
listing is being applied for, where an offering circular is prepared for such
investors, a copy thereof.

A copy of the resolution adopted by the competent body assigning the
statutory audit mandate to audit the annual accounts in accordance with
Article 2.2.5, paragraph 3, of the Rules.

A copy of the rating report, in accordance to Article IA.2.4.1, on the
issuer and the individual issue where applicable, with the rating agency,
the rating scale and the interval between updates specifically indicated.

A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the
Rules and his/her substitute, drawn up in accordance with the attached
model. The same information is also provided in the processable format
provided by Borsa Italiana.

Declaration that the contract has been signed with a SDIR included
among the list of authorised persons kept by Consob or, alternatively, if
the issuer does not use a SDIR for the public disclosure of regulated
information, a declaration that the issuer has chosen to disclose
regulated information on its own pursuant to Article 65-sexies of Consob
Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen
to replace the SDIR previously chosen or after the issuer’s decision to
disclose regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading of securities in MOT market and where Italy is the
Home country pursuant to Article 1, paragraph 1, letter w-quater of the
Consolidated Law on Finance or where Italy is the only Host country, but
which do not have securities admitted to trading in the Home country
pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation.
The declaration must be attached in the case of issuers requesting
admission to trading of securities in MOT market in Italy which is a Host
country together with other EU member states and not in the Home
country, where established by Consob pursuant to Article 112-bis,
paragraph 2 of Consob Issuer’s Regulation.

2.00 Bonds to be admitted

1.

A declaration by the issuer attesting that the bonds are freely negotiable
and subject to the rules governing the form, entitlement and circulation
of dematerialised securities in the case of issues made under Italian law
or to the corresponding provisions of the law of the foreign country in
which the bonds are issued.
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2. Copies of the resolutions and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the securities
have been or will be issued and of the documentation attesting that the
resolution in question has been entered in the Company Register and, in
the case of bonds carrying rights to subscribe shares, a copy of the
resolution to issue shares for the purpose of the loan and of the related
authorisations and approvals. If this documentation is not available at
the time of the submission of the application for the admission, it shall
be presented as soon as possible following the registration and in any
case in due time for the dissemination of the Notice announcing the start
of trading.

3. In the case of bonds carrying rights to buy shares, a copy of the
instruments showing the allocation of the shares for the exercise of such
rights and of the documents showing the manner in which the shares
pledged.

4. In the case of securities deriving from the conversion issued by a third
party, a copy of the agreements concluded between the issuer of the
bonds and the issuer of the conversion shares.

5. A declaration by Monte Titoli S.p.A. attesting that the financial
instruments to be admitted to trading can be settled via the settlement
system on the deposit accounts opened with it.

6. Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

- the specification of the minimum quantity of bonds to be allotted
on the occasion of the offering;

- a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred
to in paragraphs 1(a) and 1(b) of such articles.

7. The total number of subscribers of the loan and the par value of the
securities placed.

Where the issuer uses the admission procedure referred to in Article
2.4.3 of the Rules, the results of the offering must be notified, within the
time limits referred to in paragraph 1(a) of such article, using the form
prepared by Borsa Italiana and shown in Annex 2.

8. Where bonds are guaranteed by a legal person, a copy of the contract of
guarantee and a copy of the guarantor’s articles of incorporation and
bylaws issued by the Company Register or, in the case of foreign entities
or issuers, by the competent authority and a copy of the guarantor’s
annual accounts for the latest financial year. Where the guarantor has
securities admitted to listing, only a copy of the contract of guarantee
shall be sent with the application.
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3.00 Financial information

1. If not already included in the prospectus, copyies of the last two sets of
approved and published annual accounts, including the consolidated
accounts where the issuer is required to draw them it up, accompanied
by the annexes prescribed by law and authenticated by the legal
representative of the issuer or other duly authorised person.

2. Where they are not among other documents, a copy of the report of the
statutory auditor or the statutory auditing company on the annual
accounts, including the consolidated accounts where applicable, for the
last efthetwe financial years and, where it exists;forthetwopreceding
year.

3. If not already included in the prospectus, where the closing date of the
last of the annual accounts referred to in point 3.01 is more than 6
months before the date of the submission of the application for listing,
an interim balance sheet and income statement of the issuer on a solo
and a consolidated basis where applicable — drawn up on the basis of
the formats in force for listed companies, fully audited and accompanied
by explanatory notes — with reference to at least the 6 months
subsequent to the closing date of the last annual accounts and compared
with the corresponding period of the previous financial year. Taking
account of the planned date for the start of trading, Borsa Italiana may
request a fully audited balance sheet and income statement for a period
ending on a different date, which shall be more recent than the closing
date of the latest annual accounts or the end of the six months
subsequent to such closing date. With regard to the audits referred to in
this point, Borsa Italiana may, in exceptional circumstances, accept
partial audits, whose scope must be agreed in advance with Borsa
Italiana, provided all the information needed to evaluate the issuer and
the instruments for which application for listing is available.

4. For the companies referred to in Article 2.2.2, paragraph 5, of the Rules,
a copy of at least the latest approved and published annual accounts
must be attached, supplemented where appropriate by the
documentation referred to in point 4, if available

* % X

Issuers established under foreign law must also accompany their application with
a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- the financial instruments for which application for listing has been made
conform with the laws and regulations to which they are subject;
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- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets there are no
impediments to the substantial observance by the issuer of the provisions
contained in these Rules, in laws and other regulations to which they are
subject concerning the information that issuers of financial instruments
admitted to listing must make available to the public, the Consob and Borsa
Italiana;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

X %k X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
or are already contained in other documentation submitted by the issuer or where
the issuer or the guarantor already has financial instruments admitted to trading
on regulated markets or non EU markets.

3.4 Asset-backed securities

Applications for the admission to listing of asset-backed securities must be
accompanied by the following documentation:

1.00 Issuer

1. A copy of the issuer’s articles of incorporation and bylaws issued by the
Company Register or, in the case of foreign entities or issuers, by the
competent authority.

2. A draft of the prospectus including any annexes, or a copy of the
prospectus approved by the competent authority with details of the
approval and details of the communication sent by the competent home
country authority to the competent host country authority. New versions
of such draft or supplements must be sent promptly.

3. In the case of admission procedures accompanied by the offer to Italian
and foreign institutional investors of the asset-backed securities for
which admission to listing is being applied for, where an offering circular
is prepared for such investors, a copy thereof.

4. A copy of the resolution adopted by the competent body assigning the
statutory audit mandate to audit the annual accounts in accordance with
Article 2.2.31, paragraph 2, of the Rules.

5. A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the
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Rules and his/her substitute, drawn up in accordance with the attached
model. The same information is also provided in the processable format
provided by Borsa Italiana.

Declaration that the contract has been signed with a SDIR included
among the list of authorised persons kept by Consob or, alternatively, if
the issuer does not use a SDIR for the public disclosure of regulated
information, a declaration that the issuer has chosen to disclose
regulated information on its own pursuant to Article 65-sexies of Consob
Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen
to replace the SDIR previously chosen or after the issuer’s decision to
disclose regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading of securities in MOT market and where Italy is the
Home country pursuant to Article 1, paragraph 1, letter w-quater of the
Consolidated Law on Finance or where Italy is the only Host country, but
which do not have securities admitted to trading in the Home country
pursuant to Article 112-bis, paragraph 1 of Consob Issuer’s Regulation.
The declaration must be attached in the case of issuers requesting
admission to trading of securities in MOT market in Italy which is a Host
country together with other EU member states and not in the Home
country, where established by Consob pursuant to Article 112-bis,
paragraph 2 of Consob Issuer’s Regulation.

2.00 Asset-backed securities to be admitted

1.

A declaration by the issuer attesting that the asset-backed securities are
freely negotiable and subject to the rules governing the form, entitlement
and circulation of dematerialised securities in the case of issues made
under Italian law or to the corresponding provisions of the law of the
foreign country in which the bonds are issued.

Copies of the resolutions and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the securities
have been or will be issued and of the documentation attesting that the
resolution in question has been entered in the Company Register. If this
documentation is not available at the time of the submission of the
application for the admission, it shall be presented as soon as possible
following the registration and in any case in due time for the
dissemination of the Notice announcing the start of trading.

A declaration by the issuer attesting that the financial instruments to be
admitted to trading can be settled via the settlement system of Monte
Titoli S.p.A., or Euroclear or Clearstream on the deposit accounts opened
with the central securities depository.
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4. Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

- the specification of the minimum quantity of asset-backed
securities to be allotted on the occasion of the offering;

- a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred
to in paragraphs 1(a) and 1(b) of the articles 2.4.3.

5. The total number of subscribers of the loan and the number and the par
value of the securities placed.

Where the issuer uses the admission procedure referred to in Article 2.4.3
of the Rules, the results of the offering must be notified, within the time
limits referred to in paragraph 1(a) of such article, using the form prepared
by Borsa Italiana and shown in Annex 2.

6. Where the asset-backed securities are subject to the provisions of Article
2.2.29, paragraph 1(c), of the Rules, a declaration accepting the
undertaking referred to therein.

7. A copy of the contract for the transfer of the claims or asset to be
securitized or, for securitization operations under foreign law referred to
in Article 2.2.30, paragraph 1(b) of the Rules, documentation
demonstrating the transfer of the collateral.

8. In case of application for admission to the MOT market, a copy of the
rating report on the issue. For the ABS issued on the basis of Italian law
the rating must have been awarded by one of the agencies satisfying the
requirements established by Consob in the regulation implementing Article
2, paragraph 5, of Law 130 of 30 April 1999 and registered in the list of
credit rating agencies published by ESMA pursuant to Article 18,
paraghraph 3, of Regulation (EC) No. 1060/2009, available on the related
website. For the ABS issued on the basis of a foreign law the rating must
have been awarded by one of the companies registered in the list of credit
rating agencies published by ESMA pursuant to Article 18, paraghraph 3,
of Regulation (EC) No. 1060/2009, available on the related website. In
any case, the ABS must have a minimum rating of “investment grade”.

9. In case of application for admission to the Professional Segment of the
MOT market, a copy of the rating report on the issue. Alternatively, if the
issue is not rated, the following information shall be provided:

« a statement from the issuer that the securitisation is an STS
securitisation within the meaning of Regulation EU/2017/2042, or
that, alternatively, at least one institutional investor within the
meaning of Article 2(1) of Regulation EU/2017/2042, other than the
originator, the sponsor or the original lender, has verified the
existence of the following information provided in a document called
the investor report: exposure type, the percentage of loans more than
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30, 60 and 90 days past due, default rates, prepayment rates, loans
in foreclosure, collateral type and occupancy, and frequency
distribution of credit scores or other measures of credit worthiness
across underlying exposures, industry and geographical
diversification, frequency distribution of loan to value ratios with band
widths that facilitate adequate sensitivity analysis; and where the
underlying exposures are in turn positions in the securitisation, also
the underlying exposures of those positions;

« details of the website where the investor report referred to Article 7,
paragraph 1, letter e) of Regulation EU/2017/2042 is published and
updated, specifying how frequently it is updated;

3.00 Structure of the operation

1. A summary description of the structure of the operation with an
indication of the persons involved, their roles and, where available, their
ratings; any guarantees backing the operation or individual tranches
(credit enhancement); and any financial transactions involved in the
operation.

2. A summary description of the quantitative and qualitative data
concerning the assets destined for the repayment of the loan (collateral)
and of the risks associated with such assets.

3. A description of the manner of allocating the cash flows expected from
the collateral among the individual tranches of the operation. For each
tranche the coupon plan, the amortisation plan and any subordination
with respect to other tranches must also be specified. In addition, an
indication must be given of the events that will modify the allocation plan
(trigger events) and their effects on the coupon and amortisation plans
of the individual tranches, the manner of handling prepayments, and any
other circumstance affecting the cash flows.

4. A description of the exposure to risks. In particular, a thorough
assessment must be provided of the risk of prepayment on the basis of
historical data on the collateral, projections and the effects prepayments
will have on the individual tranches in terms of changes in the duration,
price and other conditions.

Where the asset-backed securities are issued by a foreign entity, the application
must be accompanied by a declaration by the issuer confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets of other EU
countries there are no impediments to the substantial observance by the
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issuer of the provisions contained in these Rules, in laws and other
regulations to which they are subject concerning the information that issuers
of financial instruments admitted to listing must make available to the
public, the Consob and Borsa Italiana.

In the case of asset-backed securities subject to the law of a foreign country, the
application must be accompanied by a declaration by the issuer confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form where
applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

- the assets destined for the repayment of the loan have been validly assigned
and may not be the subject of actions brought either by creditors of the
assignor or by creditors of the assignee; the declaration is supported by a
legal opinion issued by a lawyer licensed to practice in the country in which
the issuer has its headquarters.

X %k X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer or
the guarantor already has financial instruments admitted to listing on regulated
markets of other EU countries.

TABLE 4: WARRANTS

Applications for the admission to listing of warrants and other comparable
securities must be accompanied by the following documentation:

1.00 Issuer

1. A copy of the resolution adopted by the competent body approving the
submission of the application for admission authenticated by the legal
representative of the issuer or other duly authorised person.
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2. Copies of the issuer’s articles of incorporation and bylaws with a declaration by
its legal representative attesting that they are true copies of the prevailing
originals.

3. A draft of the prospectus including any annexes, or a copy of the prospectus
approved by the competent authority. New versions of such draft or
supplements must be sent promptly.

4. In the case of admission procedures accompanied by the offer to Italian and
foreign institutional investors of the warrants for which admission to listing is
being applied for, where an offering circular is prepared for such investors, a
copy thereof.

5. A copy of the resolution adopted by the competent body appointing a statutory
auditor or a statutory auditing company to audit the annual accounts.

6. A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the Rules
and his/her substitute, drawn up in accordance with the attached model. The
same information is also provided in the processable format provided by Borsa
Italiana.

7. Declaration that the contract has been signed with a SDIR included among the
list of authorised persons kept by Consob or, alternatively, if the issuer does
not use a SDIR for the public disclosure of regulated information, a declaration
that the issuer has chosen to disclose regulated information on its own pursuant
to Article 65-sexies of Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to replace
the SDIR previously chosen or after the issuer’s decision to disclose regulated
information on its own.

The declaration must be attached in the case of issuers requesting admission to
trading of securities in Euronext Milan market and where Italy is the Home country
pursuant to Article 1, paragraph 1, letter w-quater of the Consolidated Law on
Finance or where Italy is the only Host country, but which do not have securities
admitted to trading in the Home country pursuant to Article 112-bis, paragraph 1
of Consob Issuer’s Regulation. The declaration must be attached in the case of
issuers requesting admission to trading of securities in Euronext Milan market in
Italy which is a Host country together with other EU member states and not in the
Home country, where established by Consob pursuant to Article 112-bis,
paragraph 2 of Consob Issuer’s Regulation.

2.00 Warrants to be admitted

1. A declaration by the issuer attesting that the warrants are freely negotiable and
subject to the rules governing the form, entitlement and circulation of
dematerialised securities in the case of issues made under Italian law or to the
corresponding provisions of the law of the foreign country in which the warrants
are issued.
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Copies of the resolutions and, where provided for in the applicable rules, of the
authorisations and approvals on the basis of which the securities have been or
will be issued and of the documentation attesting that the resolution in question
has been entered in the Company Register and, in the case of warrants carrying
rights to subscribe shares, a copy of the resolution to issue shares for the
exercise of the warrants and of the related authorisations and approvals. If this
documentation is not available at the time of the submission of the application
for the admission, it shall be presented as soon as possible following the
registration and in any case in due time for the dissemination of the Notice
announcing the start of trading.

In the case of warrants carrying rights to buy shares, a copy of the instruments
showing the allocation of the shares for the exercise of such rights and of the
documents showing the manner in which the shares are pledged.

In the case of conversion shares issued by a third party, a copy of the
agreements concluded between the issuer of the warrants and the issuer of the
conversion shares.

A declaration by Monte Titoli S.p.A. attesting that the financial instruments to
be admitted to trading can be settled via the settlement system on the deposit
accounts opened with it.

Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

the specification of the minimum quantity of warrants to be allotted on the
occasion of the offering;

a declaration, signed by the legal representative of the issuer or other duly
authorised person, accepting the undertakings referred to in paragraphs 1(a)
and 1(b) of such article.

The tetal nhumber ef-subseribers—ofthe—warrants and the par value of the
securities placed. Where the issuer uses the admission procedure referred to in
Article 2.4.3 of the Rules, the results of the offering must be notified, within
the time limits referred to in paragraph 1(a) of such article, using the form
prepared by Borsa Italiana and shown in Annex 2.

3.00 Financial information

1.

Copies of the last three two sets of approved and published annual accounts,
including the consolidated accounts where the issuer is required to draw them
up, accompanied by the annexes prescribed by law and authenticated by the
legal representative of the issuer or other duly authorised person.

. Where they are not among the documents specified in points 1.03 and 3.01, a

copy of the report of the statutory auditor or the statutory auditing company
on the annual accounts, including the consolidated accounts where applicable,
for the last of the three two financial years and, where they exist, for the twe
preceding years.
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3. Where the closing date of the last of the annual accounts referred to in point
3.01 is more than 9 months before the date of the admission decision, an
interim balance sheet and income statement of the issuer on a solo and a
consolidated basis where applicable — drawn up on the basis of the formats in
force for listed companies, fully audited and accompanied by explanatory notes
— with reference to at least the 6 months subsequent to the closing date of the
last annual accounts and compared with the corresponding period of the
previous financial year. Taking account of the planned date for the start of
trading, Borsa Italiana may request a fully audited balance sheet and income
statement for a period ending on a different date, which shall be more recent
than the closing date of the latest annual accounts or the end of the six months
subsequent to such closing date. With regard to the audits referred to in this
point, Borsa Italiana may, in exceptional circumstances, accept partial audits,
whose scope must be agreed in advance with Borsa Italiana, provided all the
information needed to evaluate the issuer and the instruments for which
application for listing is available.

X %k X

Issuers established under foreign law must also accompany their application with
a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- the financial instruments for which application for listing has been made
conform with the laws and regulations to which they are subject;

- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets there are no
impediments to the substantial observance by the issuer of the provisions
contained in these Rules, in laws and other regulations to which they are
subject concerning the information that issuers of financial instruments
admitted to listing must make available to the public, the Consob and Borsa
Italiana;

- there are no impediments of any kind to the exercise of all the rights attaching
to the financial instruments for which application for listing has been made by
all the holders who are in identical conditions.

* % X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
or are already contained in other documentation submitted by the issuer or where
the issuer already has financial instruments admitted to trading on regulated
markets or non EU markets.
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TABLE 5: SHARES OR UNITS OF AIFS

Applications for the admission to listing of shares or units of AIFs must be
accompanied by the following documentation:

1.00 The management company and the fund or the issuer

1.

A copy of the resolution adopted by the competent body approving the
submission of the application for admission authenticated by the legal
representative of the management company or other duly authorised person.

Copies of the management company’s articles of incorporation and bylaws, or
of the issuer, with a declaration by its legal representative attesting that they
are true copies of the prevailing originals.

A copy of the fund rules accompanied by the authorisation granted by the Bank
of Italy or the corresponding supervisory authority in the case of issuers
established under foreign law and authenticated by the legal representative of
the management company or other duly authorised person.

Copy of the notification of the authorization to operate as an EU AIFM pursuant
the AIFM directive, acquired by the AIF operator from the competent authority,
with specific indication of the AIFs which are object of marketing in Italy, or
other documents certifying the notification or the authorization;

Copy of the notification or other documents related to the marketing in Italy of
units or shares of reserved AIFs, pursuant to article 43, paragraph 8 of the
Italian Consolidated Law on Finance;

Copy of the communication sent to Consob foreseen in article 43, paragraph 4
of the Italian Consolidated Law on Finance, in regard to the marketing of units
or shares of reserved AIFs, managed by a managing company, or an AIFM not
authorized in the EU;

For ELTIFs, copy of the documents referred to in the previous numbers if they
are compatible [in compliance with article 4-quinques, paragraph 5 of the
Italian Consolidated Law on Finance];

A Copy any Consob communication or authorization issued pursuant to Article
44 of the Consolidated Law on Finance on marketing of units or shares of AIFs
to retail investors.

A draft of the prospectus or a copy of the prospectus approved by the
competent authority. In the case of open-end AIFs, reference is made to the
publication of the prospectus containing the information required pursuant to
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Article 113-bis of the Consolidated Law on Finance and its implementing
provisions. New versions of such draft or supplements must be sent promptly
also in version with mark-up evidencing the changes with respect to the last
version previously filed.

10. Declarations pursuant to Article 2.3.4, paragraph 4, of the Rules.

11. A form identifying the officer responsible for relations with Borsa Italiana
information department referred to in Article 2.6.1, paragraph 4, of the Rules
and his/her substitute, drawn up in accordance with the attached model. The
same information is also provided in the processable format provided by Borsa
Italiana.

12. Declaration that the contract has been signed with a SDIR included among the
list of authorised persons kept by Consob or, alternatively, if the issuer does
not use a SDIR for the public disclosure of regulated information, a declaration
that the issuer has chosen to disclose regulated information on its own pursuant
to Article 65-sexies of Consob Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen to replace
the SDIR previously chosen or after the issuer’s decision to disclose regulated
information on its own.

The declaration must be attached in the case of issuers requesting admission to
trading of securities in Euronext MIV Milan market and where Italy is the Home
country pursuant to Article 1, paragraph 1, letter w-quater of the Consolidated
Law on Finance or where Italy is the only Host country, but which do not have
securities admitted to trading in the Home country pursuant to Article 112-bis,
paragraph 1 of Consob Issuer’s Regulation. The declaration must be attached in
the case of issuers requesting admission to trading of securities in Euronext MIV
Milan market in Italy which is a Host country together with other EU member states
and not in the Home country, where established by Consob pursuant to Article
112-bis, paragraph 2 of Consob Issuer’s Regulation.

2.00 Securities to be admitted

1. A declaration by the depository bank attesting that the units or shares of AIFs
are freely negotiable and subject to the rules governing the form, entitlement
and circulation of dematerialised securities in the case of issues made under
Italian law or under the corresponding rules of the foreign law applicable where
the shares were issued.

2. A declaration by Monte Titoli S.p.A. attesting that the financial instruments to
be admitted to trading can be settled via the settlement system on the deposit
accounts opened with it.
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3. Where the issuer intends to use the admission procedure referred to in
Article 2.4.3 of the Rules:

- a declaration, signed by the legal representative of the issuer or other duly
authorised person, accepting the undertakings referred to in paragraphs 1(a)
and 1(b) of such article.

4. In the case of a fund, the estimated total number of subscribers of the units
and the par value of the units placed.

In the case of SICAFs or SICAVs, the estimated number of shareholders, based
on the shareholders register, the latest communications received, and other
data available.

Where the issuer uses the admission procedure referred to in Article 2.4.3 of
the Rules, the results of the offering must be notified, within the time limits
referred to in paragraph 1 letter (a of such article, using the form prepared by
Borsa Italiana and shown in Annex 2, except for the case governed by Article
2.2.34, paragraph 9, where the direct distribution procedure set out in Article
2.4.3, paragraph 7, is used, in which only the figure for the quantity placed
must be notified

3.00 Specialist
The undertaking must be drawn up in accordance with the following model:

An undertaking by the specialist to intervene in the market in order to support the
liquidity of the financial instruments for which admission to listing is being applied
for pursuant to and for the purposes of Title 4.4 of the Rules:

e Data concerning the specialist

¢ Company name

e Registered office

e Firm ID

o Tel.

e Admitted to trading on the Stock Exchange in the Euronext MIV Milan
market

e Date of the appointment and duration of the engagement

e The relationship between Borsa Italiana and the Specialist shall be
governed by the general conditions for the supply of the services

e The Specialist declares that the persons acting as specialist have
adequate professional qualifications and know the rules governing and

101 Instructions to the Rules V9998 in force as of 3-Marekh 5 June 2026
M BORSA TALIANA



TITLE IA.1 - APPLICATION FOR ADMISSION TO LISTING, APPLICATIONS FOR ADMISSION TO

TRADING AND THE DOCUMENTATION TO BE ATTACHED

the manner of performing the activity of specialists and the related
technical instruments

e The specialist in non reserved AIFs undertakes to observe the provisions
of the Rules and the Instructions, and, in particular, the provisions of
Title 4.4 of the Rules concerning the activity of specialists in non
reserved AIFs, which it declares it knows and accepts, and to observe
subsequent amendments to the Rules and the Instructions.

(place and date)

(Signature of the legal representative or its contract representative)

The specialist specifically approves, pursuant to Articles 1341 and 1342 of the Civil
Code, Articles 3.4.3 (Measure to protect the market), 3.4.4 (Measure against
market intermediaries), 3.4.5 (Procedures for verifying violations), 3.4.6
(Challenging of measures), 3.4.7 (Disclosure to the public of measures), 6.1.1
(Controls and measures concerning trading), 7.1 (Governing Law), 7.2 (Disputes
submitted to the court), 7.3 (Other disputes), 7.4 (Appeals Board) and 7.5 (Board
of Arbitration) of the Rules.

(Signature of the legal representative or its contract representative)
4.00 Issuers established under foreign law

Issuers established under foreign law must also accompany their application with
a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation and
bylaws conform with the laws and regulations to which it is subject;

- the financial instruments for which application for listing has been made
conform with the laws and regulations to which they are subject;

- exclusively limited for the issuer under foreign law of a non-EU country and
that has not securities listed on other regulated markets ef-etherEU-countries
there are no impediments to the substantial observance by the issuer of the
provisions contained in these Rules, in laws or other regulations to which they
are subject concerning the information that the issuer of financial instruments
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admitted to listing must make available to the public, Consob and Borsa
Italiana;

- there are no impediments of any kind to the exercise of all the rights attaching
to the financial instruments for which application for listing has been made by
all the holders who are in identical conditions;

- there are no impediments to the substantial observance by the issuer of the
provisions referred to in Article 2.2.34 of the Rules; the declaration is
supported by a legal opinion issued by a lawyer licensed to practice in the
country in which the issuer has its headquarters.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer
already has financial instruments admitted to trading on regulated markets or non
EU markets.

TABLE 6: ORDINARY SHARES ADMITTED ON THE PROFESSIONAL SEGMENT OF
THE EURONEXT MIV MILAN MARKET

Applications for the admission to listing of shares on the Professional Segment of
the Euronext MIV Milan market must be accompanied by the following
documentation:

1.00 1Issuer

1. A copy of the resolution adopted by the competent body approving the
submission of the application for admission authenticated by the legal
representative of the issuer or other duly authorised person.

2. Copies of the issuer’s articles of incorporation and bylaws with a
declaration by its legal representative attesting that they are true copies
of the originals.

3. A copy of the resolution adopted by the competent body approving the
investment strategy and a copy of the investment strategy itself unless
it is already contained in the resolution.

4. A draft of the prospectus or a copy of the prospectus approved by the
competent authority. New versions of such draft or supplements must
be sent promptly also in version with mark-up evidencing the changes
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with respect to the last version previously filed.

5. In the case of admission procedures accompanied by the offer to Italian
and foreign institutional investors of the shares for which admission to
listing is being applied for; where an offering circular is prepared for such
investors, a copy thereof.

6. Companies subject to direction and coordination by another company
submit a declaration by the management body concerning compliance
with the conditions for listing referred to in Article 16 of Consob Markets
Regulation.

7. A declaration as to whether or not the circumstances referred to in Article
2.3.3, paragraph 2, of the Rules exist.

8. Documentation attesting compliance with the provisions referred to in
Article 2.2.37, paragraph 4, regarding the establishment of an escrow
account, where applicable.

9. Summary curriculum vitae of the members of the management body and
managers of the company; a description of the powers delegated to
members of the management body and of the duties of managers.

10.For the persons referred to in Article 2.2.37, paragraph 5, of the Rules,
a summary curriculum vitae showing that the experience requirements
referred to in Article 2.2.37, paragraph 5, of the Rules are satisfied.

11.A form identifying the officer responsible for relations with Borsa
Italiana’s information department referred to in Article 2.6.1,
paragraph 4, of the Rules and his/her substitute, drawn up in accordance
with the attached model. The same information is also provided in the
processable format provided by Borsa Italiana.

12.Declaration that the contract has been signed with a SDIR included
among the list of authorised persons kept by Consob or, alternatively, if
the issuer does not use a SDIR for the public disclosure of regulated
information, a declaration that the issuer has chosen to disclose
regulated information on its own pursuant to Article 65-sexies of Consob
Issuer’s Regulation.

The declaration must be renewed without delay if a new SDIR is chosen
to replace the SDIR previously chosen or after the issuer’s decision to
disclose regulated information on its own.

The declaration must be attached in the case of issuers requesting
admission to trading of securities in Euronext MIV Milan market and
where Italy is the Home country pursuant to Article 1, paragraph 1, letter
w-quater of the Consolidated Law on Finance or where Italy is the only
Host country, but which do not have securities admitted to trading in the
Home country pursuant to Article 112-bis, paragraph 1 of Consob
Issuer’'s Regulation. The declaration must be attached in the case of
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issuers requesting admission to trading of securities in Euronext MIV
Milan market in Italy which is a Host country together with other EU
member states and not in the Home country, where established by
Consob pursuant to Article 112-bis, paragraph 2 of Consob Issuer’s
Regulation.

13.A copy of the rating report, in accordance to Article IA.2.4.1, on the
issuer where applicable.

14. A report on the decision-making procedures and organizational
structure, specifying clearly and in documented form the hierarchical
relationships and the division of the functions and responsibilities.

In particular, the report shall provide: (i) a summary but exhaustive
description of the individual units of the company specifying their
functions and the heads thereof; (ii) the division of tasks among the
various governing bodies and within same; and (iii) the documentation
serving for the decision-making procedures and recording the reasons
for decisions.

The report shall also describe: the persons who control the company and
the latter’s role in the group it belongs to.

The report must describe the composition of the management body, in
particular with reference to the presence of independent members and
the role of the management body in determining the company’s
strategies, with special reference to its investment policy and decisions;
the role and responsibilities of the various levels of management,
specifying whether there are executive and advisory committees and the
presence in these committees of independent members. It shall also:
provide summary curriculum vitae of the member of the management
body, of the managers of the company and of the employees charged
with devising and identifying investment opportunities, showing their
experience in the management of investment portfolios; describe the
powers delegated to members of the management body and the duties
of managers; specify the frequency and content of the information made
available to the management body and the top management for the
control of the performance of the company; and indicate the distribution
of the delegated powers within the company, the control mechanisms to
check compliance therewith and whether a procedure exists for
requesting permission to exceed the limits established for delegated
powers.

The report shall describe the company’s risk management system, the
measures adopted to ensure that the relevant persons know the
procedures to follow for the correct exercise of their responsibilities, the
internal control mechanisms designed to ensure compliance with
decisions and procedures at every level of the company, and internal
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procedures and systems for the internal reporting, communication and
retention of information.

The report shall describe the company body charged with identifying risk
objectives, strategies, profiles and levels and the periodic verification
thereof and with making investment decisions. It shall also describe the
mechanisms adopted to ensure that investments are selected in an
independent manner and in the exclusive interest of investors and the
policy for handling conflicts of interest referred to in Article 2.2.37,
paragraph 11, with a description of the mechanisms, procedures and
organizational measures introduced to identify and manage conflicts of
interest and the related flows of information. In addition, the report shall
describe the procedures for researching and selecting the companies in
which invests and for due diligence.

The declarations referred to in point 5 of this Article must be renewed if
material changes occur to the declared circumstances.

2.00 Shares to be admitted

1. A declaration by the issuer concerning the negotiability of the shares at
the date of the start of trading and their being subject to the rules
governing the form, entitlement and circulation of dematerialised
securities in the case of issues made under Italian law or under the
corresponding rules of the foreign law applicable where the shares were
issued.

2. Copies of the resolutions and, where provided for in the applicable rules,
of the authorisations and approvals on the basis of which the securities
have been or will be issued and of the documentation attesting that the
resolution in question has been entered in the Company Register. If this
documentation is not available at the time of the submission of the
application for the admission, it shall be presented as soon as possible
following the registration and in any case in due time for the
dissemination of the Notice announcing the start of trading.

3. A declaration by Monte Titoli S.p.A. attesting that the financial
instruments to be admitted to trading can be settled via the settlement
system on the deposit accounts opened with it.

4. A declaration attesting that the securities are administered by the issuer
or the name of the agent engaged to administer the securities on behalf
of the issuer.

5. The estimated number of shareholders, as shown by the entries in the
register of shareholders, the most recent communications received and
other available data.

Where the issuer uses the admission procedure referred to in Article
2.4.3 of the Rules, the results of the offering must be notified, within the
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time limits referred to in paragraph 1(a) of such article, using the form
prepared by Borsa Italiana and shown in Annex 2, except for the case
where the direct distribution procedure set out in Article 2.4.3, paragraph
7, is used, in which only the figure for the quantity placed must be
notified.

3.00 Financial information

1. Where not included in the document referred to in point 1.04, a copy of

the latest audited financial statements or, in the absence thereof, in the
cases referred to in Article 2.2.37, paragraph 1, a financial interim report
for a period of less than one year provided they have been subject to a
full audit by a statutory auditor or a statutory auditing company,
authenticated by the legal representative of the company or other duly
authorised person. Where the interval between the closing date of the
financial year and the admission to listing decision is more than nine
months, a copy of the half-yearly report must be attached together with
a limited audit of the statutory auditor or the statutory auditing company,
declared to be true to the original by the legal representative of the issuer
or by the person with the necessary powers. The interval between the
closing date of the latest published financial statements and the
admission to listing decision may not be more than 15 months.

4.00 Listing agent

1.

A declaration as provided for in Article 2.3.3, paragraph 1, of the Rules.

2. A declaration pursuant to Article 2.3.4, paragraphs 2 and 6, of the Rules.

5.00 Issuers established under foreign law

Issuers established under foreign law must also accompany their
application with a declaration confirming that:

the issuer is regularly established and that its articles of incorporation
and bylaws conform with the laws and regulations to which it is subject;

the financial instruments for which application for listing has been made
conform with the laws and regulations to which they are subject;

exclusively limited for the issuer under foreign law of a non-EU country
and that has not securities listed on other regulated markets there are
no impediments to the substantial observance by the issuer of the
provisions contained in these Rules, in laws or other regulations to which
they are subject concerning the information that the issuer of financial
instruments admitted to listing must make available to the public,
Consob and Borsa Italiana;
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- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions;

- there are no impediments to the substantial observance by the issuer of
the provisions referred to in Article 2.2.36 of the Rules; the declaration
is supported by a legal opinion issued by a lawyer licensed to practice in
the country in which the issuer has its headquarters.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
or are already contained in other documentation submitted.

TABLE 7: SHARES OF ISSUERS OPERATING MAINLY IN THE REAL ESTATE
RENTAL FIELD, AND SIIQS

1.00 Reference

Applications for the admission to listing of SIIQs’ shares must be accompanied by
the documents referred to in Table 1, insofar as they are compatible and in
accordance with the provisions of Chapter 11, Title 2.2., Part 2 of the Rules.

2.00 Organizational Structure
The application for admission must be accompanied by the following documents:

1. a report containing a detailed description of the policy for the management
of conflicts of interest. More specifically, in order to meet the requirements
referred to in Article 2.2.38, paragraph 4, a description shall be provided of
the criteria employed to identify the conflicts of interest that could arise as
a result of the SIIQ’s activity, together with the procedures and
organizational measures adopted to manage such conflicts of interest;

2. a brief curriculum vitae of each member of the governing body, of the
executive managers and of the employees appointed to identify and
formulate investment opportunities, showing their experience and their
meeting of requirements regarding professionalism as per Article 2.2.38,
paragraph 3.

3.00 Formula for the calculation of the SIIQs’ minimum level of investment
Ratio = NAV / (NAV + CAP. INCREASE) = 0.3
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e CAP. INCREASE: the maximum revenue from the capital increase to be used
for the purpose of the listing, net of proceeds earmarked for the purchase
of the properties subject to purchase agreements conditional upon listing;

e Net Asset Value (NAV): the market value of the assets in the issuer’s initial
portfolio net of the residual debt on such;

e Initial Portfolio: real estate assets, as defined by Section 1, paragraph 121,
of Italian law no. 296/2006 and subsequent amendments and additions,
already identified and owned by the company at the date of the start of
trading and/or the object of capital contributions and/or of purchase
agreements conditional upon the start of trading (including those
agreements that are completed after listing).

%k %k k

Borsa Italiana may, for the purposes of its examination and also during the
same, request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed.

Borsa Italiana may also agree to the omission of information or documents, if
such are deemed superfluous, or are already contained in other documentation
submitted by the issuer, or should the issuer already have financial instruments
admitted to trading on regulated markets or non EU markets.
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Section IA.1.2

Documentation to be produced following
submission of an application for admission to
listing of financial instruments issued by persons
having other securities already listed in Borsa
Italiana

TABLE 1: SHARES

Following submission of an application for the admission to listing of shares, the
following documentation must be submitted:

1. The documents specified in Table 1 of Section IA.1.1 of the Instructions in

shares;—1-09-and point 4.00.

2. Where the issuer already has shares that are listed, the information referred
to in points +13;,—+%4, 1.05, 1,06, 1.07, 1.08, 1.09, 1.10, 1.11, 1.12,
2.05 and 3-68 4.00 above may be omitted. However, where the issuer uses
the procedure referred to in Articles 2.4.3 and 2.4.4 of the Rules, it must
produce the declaration provided for in paragraph 1, subparagraphs a) and
b) of such articles.

3. Where the issuer uses the admission procedure referred to in Article 2.4.4
of the Rules, it must notify the results of the offering, within the time limits
referred to in paragraph 1(a) of such article, specifying the quantity of
securities subscribed and the number of subscribers. Where applicable, the
quantity of securities taken up by the underwriting syndicate shall be
specified.

X Xk Xk

Issuers established under foreign law must also produce, following submission of
an application, a declaration confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form
where applicable;
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- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

X X X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer
already has financial instruments admitted to listing on regulated markets of other
EU or non-EU countries.

TABLE 2: CERTIFICATS REPRESENTING SHARES

Applications for the admission to listing of certificates representing shares must be
accompanied by the following documentation:

1. The documentation specified in Table 1 of Section IA.1.1 of the Instructions
in point 1.01 relative to the issuer of the shares represented. Where the
issuer of the shares represented does not have any other security listed, the
documentation specified in points 2.01, 2.02 and 3.00 relative to the issuer
must also be sent.

2. The documentation specified in Table 1 of Section IA.1.1 of the Instructions
in points 1.00 and 2.00 relative to the issuer of the certificates representing
the shares.

Where the shares represented are governed by foreign law and are not already
listed on Borsa Italiana, the issuer of the shares must also accompany the
application with a declaration confirming that:

- the issuer is regularly established and that its articles of incorporation
and bylaws conform with the laws and regulations to which it is subject;

- the shares represented were issued in compliance with the laws,
regulations and every other applicable provision and conform with the
laws and regulations to which they are subject, also as regards their
representation in paper form where applicable;

- exclusively limited for the issuer under foreign law of a non-EU country
and that has not securities listed on other regulated markets of other EU
countries there are no impediments to the substantial observance by the
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issuer of the provisions contained in these Rules, in laws and other
regulations to which they are subject concerning the information that
issuers of financial instruments admitted to listing must make available
to the public, the Consob and Borsa Italiana; the declaration is supported
by a legal opinion issued by a lawyer licensed to practice in the country
in which the issuer has its headquarters.

Issuers of certificates representing shares established under foreign law must also
accompany the application with a declaration confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form
where applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer
already has financial instruments admitted to listing on regulated markets of other
EU countries.

TABLE 3: BONDS AND OTHER DEBT SECURITIES

3.1 covered bonds

Applications for the admission to listing of covered bonds must be accompanied by
the documents specified in Table 3.1 of Section IA.1.1 of the Instructions in points
1.02, 1.03, 1.05, 1.07, 2.00, 3.00 and 4.00.

X %k X

In the case of covered bonds subject to the law of a foreign country, the application
must be accompanied by a declaration by the issuer confirming that:
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- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form where
applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

- the assets and the securities relative to each issue are available to satisfy
the rights incorporated in the securities issued and for all intents and
purposes constitute an independent pool of assets separated from that of
the issuer. Actions may not be brought against a separate pool of assets by
creditors other than the holders of the bonds issued; the declaration is
supported by a legal opinion issued by a lawyer licensed to practice in the
country in which the issuer has its headquarters;

- the bonds issued are subject to provisions of foreign law basically
corresponding to Article 7-bis of Law 130/1999 or, alternatively, that the
bonds issued comply with the criteria laid down in Article 22(4) of Directive
85/611/EEC (as replaced by Article 1 of Directive 2001/108/EC); the
declaration is supported by a legal opinion issued by a lawyer licensed to
practice in the country in which the issuer has its headquarters.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer or
the guarantor already has financial instruments admitted to listing on regulated
markets of other EU countries.

3.2 Bonds issued by local authorities

Applications for the admission to listing of bonds issued by local authorities must
be accompanied by the documents specified in Table 3.2 of Section IA.1.1 of the
Instructions in points 1.02, 1.03, 1.04, 1.05, 1.06, 2.00.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
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where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer.

3.3 Bonds convertible into shares

Applications for the admission to listing of bonds convertible into shares must be
accompanied by the following documentation:

1. The documents specified in Table 3.3 of Section IA.1.1 of the Instructions in
points 1.01, 1.03, 1.04, 1.06, 1.07, 1.08, 2.00.

2. Where the issuer uses the procedure referred to in Article 2.4.4 of the Rules,
it must:

- send a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred to
in paragraphs 1(a) and 1(b) of such article.

- notify the results of the offering, within the time limits referred to in
paragraph 1(a) of such article, specifying the number of securities
subscribed and the number of subscribers. Where applicable, the
quantity of securities taken up by the underwriting syndicate shall be
specified.

X Xk >k

Issuers established under foreign law must also accompany the application with a
declaration confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form
where applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer or
the guarantor already has financial instruments admitted to listing on regulated
markets of other EU countries.
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3.4 Asset-backed securities

Applications for the admission to listing of asset-backed securities must be
accompanied by the documents specified in Table 3.4 of Section IA.1.1 of the
Instructions in points 1.02, 1.03, 1.05, 1.06, 2.00, 3.00.

X Xk X

In the case of asset-backed securities subject to the law of a foreign country, the
application must be accompanied by a declaration by the issuer confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form where
applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

- the assets destined for the repayment of the loan have been validly assigned
and may not be the subject of actions brought either by creditors of the
assignor or by creditors of the assignee; the declaration is supported by a
legal opinion issued by a lawyer licensed to practice in the country in which
the issuer has its headquarters.

X %k Xk

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that prescribed. Borsa Italiana may also agree to
the omission of information or documents referred to in the preceding points,
where such data or documents can be considered superfluous or are already
contained in other documentation submitted by the issuer or where the issuer or
the guarantor already has financial instruments admitted to listing on regulated
markets of other EU countries.

TABLE 4: WARRANTS

Applications for the admission to listing of warrants must be accompanied by the
following documentation:

1. The documents specified in Table 4 of Section IA.1.1 of the Instructions in
points 1.01, 1.03, 1.04, +-66;,—1:67; 2.00.
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2. Where the issuer uses the procedure referred to in Article 2.4.4 of the Rules,
it must:

- send a declaration, signed by the legal representative of the issuer or
other duly authorised person, accepting the undertakings referred to
in paragraphs 1(a) and 1(b) of such article.

- notify the results of the offering, within the time limits referred to in
paragraph 1(a) of such article, specifying the number of securities
subscribed and the number of subscribers. Where applicable, the
quantity of securities taken up by the underwriting syndicate shall be
specified.

X %k Xk

Issuers established under foreign law must also accompany the application with a
declaration confirming that:

- the financial instruments for which application for listing has been made
were issued in compliance with the laws, regulations and every other
applicable provision and conform with the laws and regulations to which
they are subject, also as regards their representation in paper form
where applicable;

- there are no impediments of any kind to the exercise of all the rights
attaching to the financial instruments for which application for listing has
been made by all the holders who are in identical conditions.

X %k X

Borsa Italiana may, for the purposes of its examination and also during the same,
request the issuer to provide additional information, clarifications and
documentation with respect to that provided for in the preceding points. Borsa
Italiana may also agree to the omission of information or documents referred to in
the preceding points, where such data or documents can be considered superfluous
or are already contained in other documentation submitted by the issuer or where
the issuer already has financial instruments admitted to trading on regulated
markets or non EU.
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Section IA.1.3

Documentation to be produced following submital
of an application for admission to listing of saving
shares

Following submission of an application for the admission to listing of savings
shares, the following documentation must be produced via Borsa Italiana’s
electronic service [QUICK] in conformity with the General Conditions for the supply
of the Service:

1. The documents specified in Table 1 of Section IA.1.1 of the Instructions in
points 1.01, 1.03, 1.04, 2.01, 2.02, 2.03 and 2.04.

2. Where the issuer intends to use the admission procedures referred to in
Articles 2.4.3 and 2.4.4 of the Rules, a declaration confirming the
acceptance of the undertakings referred to in paragraphs 1(a) and 1(b) of
such articles.

3. The total number of shareholders.

Where the issuer uses the admission procedure referred to in Article 2.4.3 of the
Rules, it must notify the results of the offering, within the time limits referred to
in paragraph 1 of such article, specifying the quantity of securities offered, the
number of securities for which acceptances have been received and the number of
persons that have taken up the offer, divided between individuals and institutional
investors, divided in turn between Italian and foreign investors. Where applicable,
the quantity of securities taken up by the underwriting syndicate shall be specified.

Where the issuer uses the admission procedure referred to in Article 2.4.4 of the
Rules, it must notify the results of the offering, within the time limits referred to
in paragraph 1 of such article, specifying the quantity of securities subscribed and
the number of subscribers. Where applicable, the quantity of securities taken up
by the underwriting syndicate shall be specified.
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ANNEX 1 — TRACEABILITY OF FINANCIAL FLOWS

[ON HEADED PAPER OF THE ISSUER [and the guarantor, if present ]

Subject: Traceability of Financial Flows
Dear Sirs,

in order to accomplish the obligations provided by article 3 of Law 13th august
2010 n. 136 and subsequent amendments (hereinafter, “Law n. 136/2010"), the
subscriber (legal representative or
duly authorized person), assuming any greater responsibility on the veracity of the
declarations and statements below, on behalf of
(Company name and legal form), with registered office in
(city), (address), Fiscal Code and VAT no.
(hereinafter, the “Issuer [and the Guarantor, if

present]”),
DECLARES THAT

Q the Issuer [and the Guarantor, if present] could be included in the
definition of «awarding station» as provided by article 3, paragraph n.
33, of the legislative decree no. 50 of 18 April 2016 and subsequent
amendments in order to accomplish the obligations provided by Article 3
of Law n. 136/2010 and subsequent amendments and, consequently,
with reference to the relationship/s with Borsa Italiana,

- the Identification Bidding Code/s (CIG) is/are the following:

- the Unique Project Code/s (CUP), where provided, is/are the
following: ;

- all applications for admission to trading of the financial
instruments issued by the undersigned Issuer [and the Guarantor,
if present] shall

(Place, Date)

(Signature of the legal representative or duly authorized person)
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ANNEX 2 — FORM FOR THE COMMUNICATION OF THE RESULTS OF THE OFFERING

Total quantity of the securities offered no.
Of which: overallotment no.
Price of securities allotted €
Total quantity of securities allotted no:
Of which:
1. non-professional investors percentage:
2. institutional or professional investors
(i) Italian percentage:
(ii) foreign percentage:
Number of allotted
3. Institutional or professional investors:
. . no.
(i) Italian
¥ . no.
(ii) foreign no
4. non-professional investors (if available) ’
For debt securities: no.
Number of allottees
5. institutional investors
6. general public
no.
no.
In case of over allotment, quantity allotted
following exercise of greenshoe option no.
Quantity of securities acquired by the
underwriters (if any) no.
In case of an offering of shares: Number of | Number of
the shares
persons
Persons allotted (if any) under Articles 2.2.1, paragraph
1, letter b, n.1 of the Rules
Persons allotted equal or greater than 5% of the capital
(if any) under art. 2.2.1, letter b), n. 2+ of the Rules.
Persons allotted, equal or greater than 5% of the
capital (if any) under Articles 2.2.1, letter b), n. 3 of
the Rules.
Holders of shares prior to the offer that, after the no. no. of
closing of the offer, constitute free float, pursuant to shares post-
Article 2.2.1, paragraph 2, letter b), of the Rules offering
Quantity of securities servicing the greenshoe option no
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Quantity of securities post offer (pre-greenshoe
option)

no.
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Section IA.2.1

Extraordinary corporate actions, coupon
detachments, period amounts

Article IA.2.1.1
(Coupon detachment dates or payment of periodic amounts)

1. Borsa Italiana shall establish, within the framework of the market calendar, the dates
for the detachment of coupons representative of rights attaching to financial
instruments listed on the stock exchange or traded in the Euronext MIV Milan market
and for the commencement of splits and reverse splits of shares of companies or
unit/shares of CIUs and ETCs/ETNs. In the calendar:

a)

b)

d)

for corporate events involving the exercise of rights or splits or reverse splits
of shares of companies or unit/shares of AIFs, the reference date shall be the
first trading day of each week of the year;

for the detachment of dividends payable by companies that issue shares
making up the FTSE MIB index or underlying derivatives contracts traded in
the Euronext Derivatives Milan market, the reference date shall be the first
trading day following the third Friday of each calendar month. This provision
may be derogated by Borsa Italiana in exceptional cases, upon receipt of
explained request from the issuer and does not apply to derivatives contracts
on shares admitted in other European regulated markets.

for the detachment of dividends payable by companies other than those
referred to in subparagraph b) and for the detachment of operating income
coupons in respect of units of AIFs, the reference date shall be the first trading
day of each week of the year.

for the detachment of operating income coupons in respect of ETFs,
ETCs/ETNs, and for extraordinary corporate actions which entail the
detachment of a right or the reverse split and the splits of ETFs and
ETCs/ETNs, the reference date shall be any open market day.

2. Interest on bonds and government securities shall be paid in accordance with the
dates established in the relevant provisions of the financial instruments as described
in the prospectus, including any annexes, with account also being taken of the
settlement calendar of the instrument.
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By way of derogation from paragraph 1a), of this article, the detachment of coupons
deriving from a division shall take place in accordance with the time limits fixed for
the operation to have legal effect and Article IA.2.1.8.
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Article IA.2.1.2

(Disclosure requirements and timing regarding ex-dates and dividend
payments)

1.

2.

No later than the date of the meeting of the body that resolves to pay dividends,
listed companies shall send Borsa Italiana a notice specifying:

a) where the competent body of the company resolves to pay a dividend:

e the coupon-detachment (ex-date) and the date relevant for the
entitlement to the dividend payment under article 83-terdecies of
Consolidated Law on Finance (record date), the date on which dividend
will be paid (payment date);

e the amount of the dividend per share, with an indication of whether this
is gross, or net of the taxes withheld as required by law;

e the coupon number of the dividend;

e the extraordinary nature of the dividend, where applicable; the term
“extraordinary dividend” shall mean any dividend, in cash or in kind,
that the company deems to be in addition to the dividend deriving from
the distribution of normal annual profits, or not within the scope of
normal dividend policy.

b) where the competent body of the company resolves not to pay any
dividend, the adoption of such resolution.

At least one trading day must pass between the date of the meeting of the body that
resolves to pay dividends and the ex-date. This is especially necessary where the
approval of the proposal to distribute a dividend takes place on a day immediately
preceding a detachment date in the calendar, in view of the time needed by Borsa
Italiana to transmit the information on the dividend payment to the market.

For the same purposes as set out in paragraph 2, where the competent body
approves the payment of an interim dividend, at least one trading day must pass
between the date of the meeting of the body that approved the payment thereof and
the ex-date.

Article IA.2.1.3

(Dividend payment disclosure requirements regarding ex-dates and dividend
payments for companies whose shares are in the FTSE MIB index or are the
underlying of derivatives contracts traded on the Euronext Derivatives Milan
Market)

1.

123

Companies whose shares are in the FTSE MIB index or are the underlying of
derivatives contracts traded on the Euronext Derivatives Milan market shall
announce, before the end of the month subsequent to the closing date of their
financial year:

a) the month planned for the dividend detachment, if any, based on the results for
the financial year just closed, where this is different from the month in which
the previous dividend was detached;
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b) the intention, if any, to adopt a policy of distributing interim dividends in the
current financial year with an indication of the months in which ex-dates for the
interim dividends and the final dividend have been fixed.

This provision does not apply to stock futures on shares admitted in other European
regulated markets.

2. The announcement shall be made in a press release issued in the manner provided
for in Article 2.7.1, paragraph 1, of the Rules.

3. Where the company is forced to change the information referred to in paragraph 1,
it must promptly issue a press release in the manner provided for in Article 2.7.1,
paragraph 1, of the Rules indicating the changes with respect to the information
previously provided and the reasons, therefore.

4. Companies whose shares enter the FTSE MIB index on the occasion of its revision or
become the underlying of derivatives contracts, traded on the Euronext Derivatives
Milan market must promptly announce the information referred to in paragraph 1.

Article IA.2.1.4
(Pre-emptive rights)

On the occasion of cash or mixed share issues where existing shareholders are to
receive pre-emptive rights, issuing companies must contact Borsa Italiana immediately
upon approval of the transaction by the competent body and, in any case, before fixing
the time limits for the exercise of the rights, in order to permit verification of the
proposed schedule for the transaction and the resulting calendar for the trading of the
pre-emptive rights. Moreover, pursuant to paragraph 3 of Article 2441 of the Civil Code,
Borsa Italiana must be notified of the date unexercised rights are to be offered on the
Stock Exchange.

Article IA.2.1.5
(Bonus, splits and reverse splits)

Issuing companies must observe the dates of the coupon calendar referred to in Article
IA.2.1.1 when fixing the date for the start of an issue of bonus shares or of splits and
reverse splits of their financial instruments.

Issuing companies must contact Borsa Italiana immediately upon approval of the
operation by the competent body in order to permit verification of the schedule for the
transaction.

Article IA.2.1.6
(Modification of the rights of a class of shares)

Immediately upon approval by the competent body of a resolution to convert shares of
one class into shares of a different class, and in any case before formalising the time
limits for implementing the transaction are fixed, issuing companies must contact Borsa
Italiana in order to agree, subject to compliance with all legal requirements, the
necessary measures, including the cancellation of the shares to be converted where
applicable.

Article IA.2.1.7
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(Merger of a company)

As soon as the competent body approves a resolution to merge a listed company with
another company, the company to be absorbed (as well as the surviving company, if
listed) must contact Borsa Italiana in order to agree, subject to compliance with all legal
requirements, the cancellation of the shares of the absorbed company.

Article IA.2.1.8
(Demerger of a company)

As soon as the competent body approves a resolution to demerge a listed company, the
latter must contact Borsa Italiana in order to set a timetable, subject to compliance with
all legal requirements, for carrying out the operation.

Article IA.2.1.9

(Admission to listing of financial instruments of newly issued fungible with
those already listed and of newly issued shares of the same class and with
the same features as those already listed, apart from dividend entitlement)

1. For the admission to listing of newly-issued financial instruments fungible with those
already listed or of shares of the same class and with the same features as those
already listed, apart from dividend entitlement, the issuer shall inform Borsa Italiana
without delay and in any case as soon as the resolution that authorised the issue of
the newly-issued financial instruments has been approved by the competent body.

2. With reference to the provision referred to in paragraph 1 the issuer must send Borsa
Italiana, in addition to the information referred to in paragraph 1, a declaration
concerning the existence or not of the obligation to produce a prospectus under the
law in force, specifying, where applicable, the grounds for the exemption under
Consob Issuer’s Regulation. If there is the obligation to produce a prospectus or to
make available an information document, the competent authority for the approval
of the prospectus must be indicated, specifying the timing for the publication of
prospectus or for making available the information document.

The issuer shall inform Borsa Italiana of the features and the amount of the newly
issued financial instruments, as well as if it intends to make use of the procedure
referred to in Article 2.4.3, paragraph 7 of Rules.

After receiving the information foreseen in the above paragraphs and having verified,
where applicable, that the prospectus has been published, that the information
document or the document containing the information considered equivalent by the
competent Authority has been made available, Borsa Italiana admits to trading the
newly issued instruments. Borsa Italiana notifies it to the market following the efficacy
of the transaction from which the newly issued financial instruments derive or following
the communication pursuant to Article 85-bis of Consob Issuer’s Regulation.

The information requested pursuant to this article is sent at the following e-mail:
info.lcs@borsaitaliana.it.

Article IA.2.1.10
(Disclosure requirements for extraordinary corporate actions)
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On the occasion of extraordinary corporate actions the issuer shall inform the market,
in the manner specified in Articles 2.7.1 of the Rules:

a. by the third trading day prior to the start of the transaction, of the timetable for
the transaction;

b. by 12:00 on the trading day prior to the start of the transaction, of the
authorization by the competent authority to publish the offering prospectus,
where provided for and not available within the terms as per letter a).

In the event that the final terms and conditions of the capital increase with option rights
(with the exception of the timetable) are not yet known at the time of the
communication referred to in subparagraph (a) and the issuer, in the same
communication, declares that the capital increase will not have a strong dilutive effect,
the issuer shall be required to disclose the final terms and conditions, in the manner set
out in Article 2.7.1, at the latest by 7:29 on the trading day prior to the start of the
transaction.

Article IA.2.1.11
(Disclosure requirements for the issuers of financial instruments admitted to
trading on the ETFplus market)

1. If the issuers of financial instruments admitted to trading on the ETFplus market do
not disclose regulated information in the manner specified in Chapter I of Title II of
Part III of Consob Issuer’s Regulation, they shall be subject to Section IA.2.5 to fulfil
the disclosure requirements referred to in Article 2.6.2, paragraphs 1, 3 and 11, of
the Rules.

In the same manner they shall provide Borsa Italiana with the information included
in the Notice 6-07 “Administration of corporate and/or securities events, other
continuing obligations and conditions for removal for ETCs, ETFs and ETNs admitted
to trading on a Euronext Market”.

Article IA.2.1.12
(Information requirements for issuers of financial instruments admitted to
trading on the Euronext MIV Milan market)

1. Issuers admitted to trading on the Euronext MIV Milan market shall communicate
periodically to Borsa Italiana the updated net asset value (NAV) of the unit or share,
at least on a semi-annual basis and in any case in the event of occurrence of
circumstances significantly affecting its value. In any case the issuers shall pre-
inform by telephone Borsa Italiana with due advance with respect to the
communication of such information. This provision shall not apply for SPACs as
provided for in article 4.3.9 paragraph 1.

Article IA.2.1.13
(Requirements for foreign issuers)

1. The provisions contained in this Section shall also apply, insofar as they are
compatible, to issuers established under foreign law.
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2.
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Where there is an impediment to compliance with the timing established in this
Section, issuers must contact Borsa Italiana as soon as possible in order to agree
the related conditions.

Issuers established under foreign law whose shares are included in the FTSE MIB
index must contact Borsa Italiana as soon as the competent governing body has
approved an operations involving the detachment of coupons representative of rights
and share splits and reverse share splits. Where there is an objective impediment to
compliance with the provisions established in this Section the issuers must fix the
dates for the start of operations involving the detachment of coupons representative
of rights and share splits and reverse share splits so that they do not coincide with
the third Friday of each calendar month or with one of the three immediately
preceding days.

In the event of changes to the share capital, issuers established under foreign law
whose shares are included in the FTSE MIB index must notify Borsa Italiana of the
variation in the amount and composition of the capital. The notification must be
made not later than the day following the day on which the change in share capital
becomes effective in accordance with the rules and regulations applicable to the
issuer.

Instructions to the Rules V9998 in force as of 3-Marekh 5 June 2026 * BORSA ITALIANA



Section IA.2.2

Payment of interest, of periodic amounts, exercise at
maturity and repayment of listed bonds and asset-
backed securities, periodic controls on covered bond

Article IA.2.2.1
(Payment of interest)

1.

Issuers of bonds and ABSs with variable coupons that trade on a clean price basis
must give Borsa Italiana notice of the amount of the new coupon at least two trading
days before the day it begins to accrue.

Issuers of bonds and ABSs with variable coupons that trade on a cum-coupon basis
must give Borsa Italiana notice of the amount of the coupon payable at least one
trading day before the first day on which the financial instrument is traded ex
coupon. The date from which the financial instrument is traded ex coupon shall be
announced by Borsa Italiana in a Notice taking into account the provisions of the
financial instruments as described in the prospectus, including any annexes, to which
the instrument is subject.

Article IA.2.2.2
(Redemption of principal)

128

Issuers of bonds or asset-backed securities with partial redemption of the principal
must notify Borsa Italiana of the new nominal value/minimum denomination of each
bond, and the amount outstanding of the bond issue or the part of the par value of
the asset-backed securities still to be redeemed, at least three trading days before
the redemption date.

Issuers of bonds and ABSs that provide for the possibility of early redemption must
notify the planned date as soon as known, and in any case with at least three trading
days in advance to that date. For issuers of ETCs/ETNSs the obligation must be fulfilled
as indicated in Notice 6-07 “Administration of corporate and/or securities events,
other continuing obligations and conditions for removal for ETCs, ETFs and ETNs
admitted to trading on a Euronext Market”.

With reference only to listed bonds, the issuers of bonds subject to drawing must
send the information specified below to Borsa Italiana as soon as the draw date is
set, and in any case appropriately in advance of such day:

- the draw date, with an indication of whether it is the last draw;

- the number of securities to be drawn;

- the amount outstanding of the bond issue following the draw.
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Article IA.2.2.3
(Periodic controls on covered bonds)

1. Issuers of covered bonds referred to in Article 2.2.9, paragraph 1(a), of the Rules
must promptly notify Borsa Italiana of failure to comply with any one of the
requirements, which shall be verified at least once every six months, as specified in
the implementing provisions issued by the Bank of Italy. Borsa Italiana shall
announce such a failure in a Notice.

Section IA.2.3

Articles of incorporation and bylaws and significant
amendments thereto and changes in share capital

Article IA.2.3.1
(Transmission of bylaws)

1. After the start of trading, Italian issuers of shares shall send Borsa Italiana as soon
as possible a copy of their current bylaws, indicating the date of their approval.

2. In the event of subsequent amendments to their bylaws, within five days of their
entry in the Company Register issuers shall send Borsa Italiana the complete text of
the bylaws showing the amendments made and indicating the date of their approval

3. The documents referred to in the preceding paragraphs shall be sent in the manner
specified in Article 2.7.1 of the Rules.

Article IA.2.3.2
(Change of corporate name)

In order to enable Borsa Italiana to make the necessary technical changes, issuers must
promptly notify it of the approval by the competent body of the amendment to the
articles of incorporation and bylaws changing the corporate name and of the filing of
the resolution with the Company Register pursuant to Article 2436 of the Civil Code.

Article IA.2.3.3
(Change of corporate purpose)

Issuing companies must promptly notify Borsa Italiana of the filing of the resolution
adopted by the competent body concerning the change of corporate purpose with the
Company Register pursuant to Article 2436 of the Civil Code.
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