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This chapter describes the application and work environment main features. Besides, it
provides the user with the needed informations aimed at its correct use.

About BCS

The BItS Clearing Station (BCS) is a GUI application allowing an authorized user,
namely a Clearing House (CC&G) member, to execute clearing operations on the equities
market (MTA), bond market (MTS) and Derivatives markets (IDEM)' traded financial
products.

The application allows to:

Receive trades executed by members and their own non-clearing members in the
current trade date and rectify open/close flag and client codes.

Send and receive position and trade transfer requests

Ask for position rectification

Perform derivatives market clearing operations: early exercise and ex by ex

View the guarantees deposited to CC&G

View margins

Receive CC&G data (theoretical values, closing prices, class files, assignments)
View list of accepted exercise requests

View and save CC&G reports

Work environment

1

Clearing submit functionalities are allowed only on IDEM market.

BCS User guide
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The BItS Clearing Station is based on a client-server architecture: the server layer is
located at one of the BItS server farms and connected to the Clearing House and markets

through their network access points. On the other hand, the client layer is installed on
Clearing House members’ PCs.

BCS client can be downloaded through Internet and installed on one or more members’
PCs.

BCS client is the sole comprehensive solution for all the CC&G clearing functionalities.

The electronic platform supporting the client application is structured to make its access
independent from the technical frame features of central systems.

CC&G

IDEM Market

10 Mbps

Telecom Italia
Fastweb

A
mm 1
1.

T —T
(S 7= BCS P |
I I FEE Servers GEE
VPN /
HTTPS Internet
(T

= = = Clearing

o = =4 workstations

How to get started

In order to access to the clearing services through BCS, the user needs a login name, a

password and a Company Code i.e. Member Code. These data have to be requested to
BItS.

The BCS workstation needs Java Virtual Machine V.1.5 or higher.

BCS User guide
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Please notice: the user is not allowed to put chars ';' and '=" in free fields; otherwise an

error message will be shown on the GUI.

Clearing calendar

A configuration file, namely:

<installation directory>\Clearing Client\etc\client\Common.config (the default
<installation directory> is C:\Program\BitSystems)

allows the user to define the current year calendar with holidays.
An example of the holiday configuration file is shown hereafter:

HOLIDAYS=*SUNDAY;*SATURDAY;01/01;$EASTER;$EASTER+1;$EASTER-
1;$EASTER-2;01/05;15/08;$CHRISTMAS;$CHRISTMAS+1;$CHRISTMAS-1;31/12

Where:

@, 6
° .

; “ = Field separator character

e *SUNDAY =every Sunday of the year

e *SATURDAY = every Saturday of the year

e S$EASTER = Easter date

e S$CHRISTMAS = Christmas date

e S$EASTER +/- n°® = Easter + or — specific number of days

¢  S$CHRISTMAS +/- n° = Christmas + or — specific number of days

¢ dd/mm = specific date of the year

BCS User guide
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Application layout

This chapter provides basic instructions to start the application and a description of the
menus and main window commands.

Application start

BCS can be started via the Microsoft Windows® Start menu by selecting the respective
option, then clicking BCS on the submenus accessed in quick succession. The following

System Login window pops up:

B BCS - System Login =o&X)

= — Borsa Italiana
—'—_—- London Stock Exchange Group

sernarme | |

Fassword | |

Member code | |

[ Login H Zancel

Username, password and Member Code must be entered in the entry window fields.
Password is case-sensitive. Once done, the Login button or the Enter key gives access to

the application.

The main window

After the user has been authenticated, the BCS top-level tool bar on which username is
shown appears on the screen. It is made up of three functional sections: Menu Bar, Tool
Bar - through which it’s possible to access directly the menu commands - and Active

Windows Bar.

BCS User guide
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BItS Clearing Station [BOB1ABIT_JOLLY] CEEX

File Archives Positions Trades Tobe confirmed ExercisefAssignments  Guarantees Report Toaols Help

ﬁ h | Systems: Ready | | Client: Connected

4 *

Menu Bar

The Menu Bar contains the following menus and commands:

File
Login Activates the system entry control panel
Save Environment Saves the windows configuration
Exit Application exit
Archives
Markets List of the available markets
Classes List of the classes
Tradable Series List of the tradable series
Expired Series List of the expired series
Participants CC&G participants list
Non-Clearing members list of own non-clearing members (for GCM
only)
Sub Accounts list of secondary accounts for every CC&G
member
Automatic give-up Client codes list for Automatic Give-up
both on deliver (Give Out) side and the
receiver (Take Up) one
Positions

Positions Increase or decrease the volume of positions
on client account; Transfer requests of
positions on client account (also house
accounts for IDEX), early exercises
execution; it allows the whole or partial
transfer of a position into a different sub-

BCS User guide 8
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Trades
Rectify
Trades

To be confirmed
Transferred trades to be confirmed

Transferred positions to be
confirmed

Exercise/Assignments
Exercise request

Exercise Request History

Expiry exercises requests

Assignments

Guarantees
Collateral guarantees

Deposited guarantees

Report

Report
Data File

Tools

account

Rectification of trades on client account

International give up, transfer and
separation requests of trades on client
account, trade status change, client code
modification

Received trades acceptance

Received positions acceptance

Ex by ex or early exercise request

Ex by ex and early exercises performed on a
specific date

List of exercise requests at expiry received
by CC&G

List of assignments received by CC&G

Collateral guarantees list

Deposited guarantees list

Available report list

Available data files list

BCS User guide
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Market messages Messages sent by the Market

Intraday margin call Intraday margins requested by CC&G

Tool Bar

The main window tool bar is located under the menu bar. It gives quick access to the
most frequently used commands, which are mapped to specific buttons. Each command
can be activated by clicking on the corresponding button.

Two lights appear on the tool bar:

1. A first light stands for the centralized layer server/client connection status
(green/red)

2. A second light indicates the operational status of the clearing system (green/red).

Command selection

A command is an instruction through which BCS executes a specific operation.
Commands can be selected from:

e Menu bar

e Tool bar

e Quick selection menu: after a BCS object has been selected, its specific
commands quick selection menu can be shown by clicking on the mouse right

button. The quick selection menu can be closed, if no command has been
selected, just by clicking anywhere outside it.

BCS User guide 10
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Common functions

The aim of this chapter is to describe some commonly used functions such as operations
on displayed data, window features configuration, data sort criteria, data filters, data
export functions.

Window features configuration

Every window is provided with a Configuration menu that allows the setup of some
window features.

3@& The Setting window appears by selecting the Option command in the
Configuration menu of each window. This window allows to:

[Columns] Show/hide columns

[Font] Character type and dimension configuration
[Foreground] Text rows color configuration
[Background] Table rows background colors configuration

[Sort] Sort rows according to specific criteria.

BCS User guide
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Settings dialog

Select visible colurng
Fort
lFisible cofdmns

_ForegrouncT Hiddan calumns

Symhbal

Type

Product Group
Description
tarket

181N Code
nderlying

Min Margin
darain Interval
Settlement Type
Multiplier
Option Underlying Type

[»

I Sart

== Add all

< Add
Add =

Add all ==

]

Maowe up " Move down

[ ok |[ amry |[ o ][ cancel |

{E The Filter command in the Configuration menu allows the activation of selection
criteria for data display.

Filters

| Symbol
B 151N code

[ EPMIE
| sigil__ | ~[ aud 2
— oo

| Product Group

| Option Style
| Contr:

[ rermaove ” remave all ]

I Filters aff ’ Ok ” Apply H Cancel ]

Filters where editing is allowed, regular expressions can be used to isolate the data set of
interest (See Appendix A: Regular Expressions)

The Toggle View command in the Configuration menu allows to show/hide the
window tool bar. Alternatively, it is possible to use the function-key [Ctrl-W].

BCS User guide
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Quick filters

Many windows allow the user to set quick filters.

Ei Positions

Configuration  Edit
Pasitions List LRectiFied position§ Transferred positions;i_Subnccount changes |
Market IIDEM - ITALIAM DERIVATIVES MARKET Vi Account bype i-House v_l Pasition type %Ordinary v | [ Download
|~ o
Filters
Memberi— FF - v Symboli— DFfF- % | Prad Type%— oFF- = | P,I'CE— Dff- i Sub accounti— DFF- |
Filkers off
IMember Symbol Account bype Expiration maonth Product type Market Strike price PutjCall 15
95000 F H OBf2008 8] DER 11.0000 C
95000 ATH H 04;2008 0] DER 0.2900 o3
95000 AZA, H 04;2008 ] DER 0.3100 o3
95000 E H 062008 F DER 0.0000

The “Filters” flag allows to enable/disable all the filters set.

A single filter can be disabled when the mouse focus is on the filter box by pressing ESC
key.

In filters where editing is allowed, regular expressions can be used to filter data set of
interest (See Appendix A: Regular Expressions)

Ctrl + W sequence key allows to show/hide the window tool bar as well as quick filters.

Quick filers are not saved during client logout procedure.

Saving and closing windows

Windows property set via Configuration menu commands (i.e. static filters, characters,
colors, sort criteria, etc.) can be saved.

The Save Environment command, in the File menu of the main tool bar window, allows
saving the current configuration of the windows.

Furthermore, the current configuration is saved before closing and exiting the BCS client.

BCS User guide

13



=/ — Borsa ltaliana

/ London Stock Exchange Group

Data print

Many windows allow printing displayed data to a configured printer.

a The Print Preview command allows viewing data before printing.

=

The Print command allows sending data to a configured printer

Only data shown on the screen are printed : hidden colums, if any, or filtered data will not
be printed.

Data export to Excel spreadsheet or ASCII file

8

file.

The Save command allows saving windows data to an Excel spreadsheet or ASCII

BCS User guide 14
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Archives
This menu displays static data such as available markets, product classes and series,
CC&G members’ list. Besides, it allows every member to display and to manage sub
accounts and to use functions to display, allocate and to modify client codes assigned to
different sub accounts.

Markets

The Markets item shows the information concerning available markets.

E Markets

Configuration

K1 %=

Id | Acronwm | Alpha code | Description
03 MTA o MTA- MERCATO TELEMATICO DELLE AZIONI
04 MTS 5 MTS - MERCATO TELEMATICO TITOLI STATO
02 DER | IDEM - ITALIAN DERIMATIVES MARKET
{f' Selecting the Filter command in the Configuration menu, it’s possible to choose

markets display criteria: Id and Acronym.

Table columns description:

Id Market identification code
Acronym Market identification name
Alpha code Market alphanumeric code
Description Market description

BCS User guide 15
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Classes

Classes item shows information concerning the list of product groups i.e. products with
the same underlying. A class is a group of derivatives instruments, options or futures,
with the same underlying.

# Instrument Classes

Configuration
GhE
Symbol | Type | Pr.. Description Market | 15N Code UUnderlying | Min Margin | Margin Interval
ALGL G ALG ALGOL MTA  ITOOO1162451 ALGL 0.0001 9l A
AMG Gl AMG AM.GA MTA]  ITOOO1O77111 PG 0.0001 =
AP G AMP AMPLIFON MTA  ITOO03101058 AP 0.0001 S
AMG Gl ANG ACQNICOLAY . MTA|  ITOOOOOG2289 NG 0.0001 R4
AFM G APM ACE PIA MARCIA MTA [TOOO1040572 AP 0.0001 g
ARM Gl ARMN ALERION MTA ITOOOOOTE1T ARM 0.0001 45
ARG G ARG ARGILIATI : MTA ITOO03123608 ARG 0.0001 12
ART G| ART ARTE' MTA ITOO01441002 ART 0.0001 il
ASM G ASM ASh BRESCIA MTA ITOO03275200 ASh 0.0001 T
ASR | ASR A5 ROMA MTA ITOOO1008876 ASR 0.0001 il
ASR2  ASR AS ROMA CLIM MTA  XTOO010083376 ASRZ 0.0001 25
AST| Gl AST AETALDI MTA| ITOO03261089 AST) 0.0001 B
AT i AT AUTOSTRADA TO-MI MTA  [TOOOOOB4027 AT 0.0001 55
AT Gl AUT AUTOSTRADE MTA ITOOO0242948 AT 0.05 fi
AT O AUT AUTOSTRADE ORD. DER|  ITOOOOZ42943 AT 50 A
AUTO ClAUT AUTOSTRADE MTA ITOO03506180 AUTO 0.05 G
AUTO O AUT AUTOSTRADE ORD. DER|  ITOO03506150 ALTO 50 L8]
ATA G ATA ALITALIA MTA ITOOO1182671 ATH 0.002 14
ATA, O ATA ALITALIA ORD DER|  ITOOO11832671 AT 12 23
AZROT W OAZY| ALITALIA-OT GV 29% MTA|  ITOO03331888 AZAOT 0.0001 4
B i B BASTOGI BPA MTA ITOOO0O7 2071 B 0.0001 45
Rk r Rk RASICRMFT! hiT & IThnN N33 700 R N nnnd 1748 \i
< | ¥

{ﬁ Selecting the Filter command in the Configuration menu it’s possible to choose
classes’ display criteria: Symbol, ISIN, Underlying, Type, Market, Product Group,
Settlement Type, Option Underlying Type, Option Style and Contract Size.

Table columns description:

Symbol Class alphanumeric code

Product Type Product type (B = bond, C = equity and fund quotes, F=future, O=
option, R = repo, V= convertible, W = warrant)

Product Group |Financial product reference groups i.e. a set of derivatives
instruments, belonging to different classes, whose underlyings show
correlated prices.

Description Financial instrument description

Market Trading market

ISIN Code ISIN code of underlying financial instrument

Underlying Alphanumeric code of underlying financial instrument

Min Margin Initial minimum margin due to CC&G to cover open contract

BCS User guide
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positions

Margin interval | Maximum upward/downward expected deviation of the underlying
price

Settlement Type | Settlement type of a financial contract (ST = settled, CSH = cash
settled, FUT = future style)

Contract size Number of shares underlying a standard contract
Option Financial instrument type (Bond, Equity, Index)
Underlying type

Option Style Option style (American, European)

Settlement days | Number of days between trade and settlement date

Tradable series

Tradable series item shows the list of the standard tradable series on current date.

42 Tradable series

DB

Configuration  Edit
GLON
Symbol | Product type | Strike price | PutfCall | Market | ISIMcode | Expiry day | Last brading davy | Closing ¢
ES 0 4.0000 T DER| ITOODBES. . 921107 9j20/07 [l
IT o} 18,0000 P DER| ITODOBEE. .. 12121007 12020007 =
IT u} 15,5000 G DER| ITO00BEE. .. 615107 Gi14107 4
AGL o] 18.5000 P DER| ITODOBET... a1 8107 A/17107 [
FC o} 0.8500 P DER| ITOODBET... 518107 A/17107 [
CAP o} 5.2000 C DER| ITODOBES. . 615107 B/14107 1
TIT| o} 1.3000 P DER| ITO00BEE. .. 12119108 1201808 [
ATA o] 1.0500 F DER| ITODOZEE.., 12721607 12020007 [
ES 0 3.1000 G DER| ITOODBET... 518107 517107 [
SFMIE 0| 25,000.0000 P DER|ITOD0OB34... Br20/08 B/20/08 [
ALTO o} 28.0000 P DER| ITO00BET... A18I07 AI17107 i
TIT| o] 2.5000 P DER| ITODOBET... Gr20/08 6/13/08 [
EMEL o} 5.2000 P DER| ITOODBES. . £/19/09 B/181049 [
TITR o} 2.0000 P DER| ITODOBET ... 518107 517107 [
BFW u} 28.0000 P DER| ITO00BES. . 9121107 Q20107 4
AGL F 0.0000 DER| ITODOBEA... 921107 921107 [
F'YWE 8} 54,0000 G DER| ITOOOBET... A18/07 817107 [
5T o} 16.0000 z DER| ITODOBEE. .. BI20/08 B/18108 [
Pl o} 17.0000 P DER| ITO00BEE. .. 4120007 4118107 3
EMEL 8] 8.2000 F DER| ITODOBET... 420007 4418107 [
MED 8} B.2000 P DER| ITOOOBEZ... 615107 B/14107 [
=l n 0 Nnnn % NER IT_FIFIHQR'? R ARINT i1 AT r!
| >

Q‘E Selecting the Filter command in the Configuration menu it’s possible to choose
tradable Series display criteria: ISIN, Symbol, Type, Put/Call, Market Id, Strike Price,
Expiry Date and Open Interest.

BCS User guide 17
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Table columns description:

Symbol Product alphanumeric Symbol

Product type Product type (B = bond, C = equity and fund quotes, F= future, O =
option, R =repo, V = convertible, W = warrant)

Strike price Strike price

Put/Call Option type (Put/Call)

Market Trading market

ISIN Code Instrument ISIN code

Expiry Day Expiry date

Last Trading | Last Trading Date

Day

Closing Price

Daily settlement price (closing price)

Last Day Price

Last day settlement price

Closing Price
Date

Closing price reference date

Underlying
Price

Underlying product reference price

Open interest

Open Long/short positions amount

Volatility

CC&G assessed volatility

Expired series

The Expired Series item shows the list of series with expiration date previous to the

current date.

BCS User guide
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¥3 Expired series

Configuration  Edit
 QilkER
[#] Filters
SBI’iESi-—W:Il » |
Filters off
Series Underlying | Put/Call | Product type | ISIN code Stopped by issue | C
ISPETPLITS,0128% ISP P 0 [TOONSERY252 Nof T
BFIBFCAL4,0000 BFI & 0 ITOO0BRER4983 Ma| -
GATPUTZ2E,0000 G P 0 [TOO0SEE2021 Mo
MBATCALT4, 5000 ME I 0 TOO08EA2084 Mo
BPUBYPUT1A,0000 BFU P 0 ITOODBERRREY Mo
FETFPLITY4,0000 F P 0 [TOO08ERS4 38 Mo
TISETPLITT,9000 TS P 0 [TOO08EEE3TY Mo
MBBTPLUTIA G000 hilh| P 0 ITOO0BRERA0E3 Mo
SPIBTCALYZ 5000 SPI C 0 TOONSEGERT45 Yes
BRUBYCALZ4,0000 EPU & 0 [TOO086EST 21 Mo
BPYNETCALZE,0000 BPHN > 0 ITOONBERATES Mo
AEMETCALT, 7500 AEM B 0 TOO08ER4TES Mo
GBYCAL4D,0000 G C 0 [TOO08ERSA94 Mo 7
< | 1D

QE Selecting the Filter command in the Configuration menu it’s possible to choose
expired series display criteria: ISIN code, Series id, Underlying, Put/Call, Product Type,

Suspended, Status, Expiration Date and Strike Price.

Table columns description:

Series Series alphanumeric code

Underlying Underlying code

Put/Call Option type (Put/Call)

Product Type Product type (B = bond, C = equity and fund quotes, F = future, O =
option, R = repo, V = convertible, W = warrant)

ISIN Code ISIN code

Stopped by | Rectify operation indicator (adjustment-issue)

issue

Old ISIN Code | ISIN code of the instrument before rectify operation.

Suspended Suspended indicator (YES/NO)

BCS User guide
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Status Series status: (Active, Delisted, Adjustment-issue, Suspended)

Date notation System date of series creation

Last Trading | Last trading date
Date

Last Trading Last trading time

Time

Expiration Expiration Date
Date

Strike Price Exercise price

Participants

Participants item shows, for each available market, clearing and non-clearing members
list.

i Participants

Configuration Edit
L MIS-MERCATO TELEMATICO TITOLISTATO | _ ) IDEM - ITALIAN DERIVATIVES MARKET
MTA - MERCATO TELEMATICO DELLE AZICNI MERCATO DERIVATI 51 EMERGIA
TER
ABI code CED code Description | Mnemonic | Participant code Market | Tvpe
03307 00002817 25 BAMCA S5BkK 3307 MTA Gene... A
03000 00000366 ABAKBANI.. EUIB 3000 MTA| Maon .. W
21180| 00001393ABMN AMRO... AMEL 1140 MTA| Man ..
03202 00002017 ANTOMVE... AMAE 3202 MTA| Mon .. -
03045 00001994 BANCA Al AKMO G262 MTA| Indivi...
03102 00000580 BAMCA AL .. BALE 3102 MTA| Gene...
05040 00001479 BARNCA AN BAPY A040 MTA| Gene...
03249 00002599 BANCA CA... ECCE 3279 MTA Man ..
08429 00001234 BAMCACR... ALPA, 8429 MTA) Indivi...
03086 00000285 BAMCADI.. BIMI 3086 MTA| Gene...
03087 00000560 BAMCAFI.. BFMNE 3087 MTA| Indivi...
03075 00000547 BANCA GE.. BAMNG 3075 MTA| Indivi...
03043 00004197 BANCA M. INTM G254 MTA| Inedivi...
03069 00001105 BAMCA M. BIMT| 3069 MTA| Gene...
03279 00002746 BANCAKE... EKFES 3249 MTA) Indivi...
03111| 00000315 BANCALD... EALOD 3111 MTA Gene...
03062 00001740/ BANCA ME... EMED 3062 MTA) Indivi... -

Table columns description:
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ABI Code Member ABI code

CED Code Market assigned numeric code
Description Member name

Mnemonic Alphanumeric code

Participant Code

Member clearing code

Market

Trading Market

Type

Member type (Individual Clearing member, Non-Clearing
member, General Clearing member)

Non-clearing members

Non-clearing members item shows, for each available market, the own company non-

clearing members list.

7} Non clearing members

FEX

Configuration

{IDEM - ITALIAM DERIVATIVES MARKET :

E

ABIcode | CED code | Descriphion Mnemonic | Partecipant code | Ma.. Type

35000] 00003081 BORSA [TALIAMNA BRTL 0a00]  DER General
35083 00002089 SIMULATORE =1e 5098 DER Mon Clearing Member

Table columns description:

ABI Code Participant ABI code

CED Code Market assigned numeric code

Description Participant name

Mnemonic Alphanumeric code

Participant Code

Participant clearing code
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Trading Market

Type

Member type (Non-Clearing member, General Clearing
member)

SubA ccounts

SubAccount list

Subaccounts menu allows to display the list of sub accounts for each market and which

members’ client codes are assigned to. Is also possible to introduce modification or
perform new assignment operations.

After Subaccounts menu has been opened, a window with three labels appears:

1. Subaccount list: displays for each market the list of sub accounts to
which member client codes are assigned. For each sub account it is
possible to perform a modify operation, changing the following
parameters: Keep net position, Net margin, Activation date, Inactivation
date. Besides, it is possible to add a new sub account by using the
appropriate “Add new SubAccount” function.

2. Customer/Subaccount links: displays “client code/sub account”
associations for each existing sub account. Besides, it is possible to add
a new client code and to create a new “client code/sub account”
association.

3. Customer/Subaccounts changes: displays the list of client codes
assigned to a new sub account on current day; the new associations
“client code/sub account” will be working from the following day.

Add new sub account function

In order to use this function, the customer have to display SubAccount List first and then
to push the “Add new Subaccount” button. This operation can be done regardless of
other sub accounts present in the “SubAccount List”.
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[® Sub Accounts

Configuration  Edit

Subaccount List | Customer /Subaccount links | Customer /Subaccount changes

Market |IDEM - ITALLAN DERIVATIVES MARKET A | IMember | hd | ACcourt type |Client V| [ Dorwniloz

Market |Member |Account type |Sub account | Activation date | Disabling date | Creation date | Modify dat
DER 25000 © SUBT 62607 11430407 BA25/07 82
DER 25000 & sUB2 BA26/07 TEATA7 G257 7iE
DER 25000 © SUB3 62607 8731407 BA25/07 7iE
DER 25000 & SUB4 7A047 TATA7 7807 71k
DER 95000 € SUBS 628407 BA2TAO7 7t

Table columns description:

Market Trading Market

Member Member ABI Code

Account Type Account type (House/Client)

SubAccount SubAccount identifier

Activation date

Sub account activation date

Disabling date

Sub account deactivation date

Creation date

Sub account creation date

Modify date

Sub account modification date

Market maker flag

Flag Market maker

Liquidity provider flag

Flag Liquidity provider

Keep net position flag

Flag Keep net position

Net Margin Flag

Net Margin flag

Sub account status

Sub account state

The user is required to specify the new sub account details in the appropriate dialog
window. Specifically the following fields have to be selected: market, member code
which a sub account is assigned to, account type (House/Client), sub account name (only
upper-case characters are allowed), activation date, Keep net position and Net margin
flags. The system registers the new sub account into the sub account list via the Insert

button.
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B Add news Subaccount g

Market

Mermber code

sccounttype @H (cC

Sub account |

Activation date 971407 +
Keep net posi... @ ' O il
Met margin @y On

’ Inzert ” Cancel

Modify sub account function

In order the Modify command to be used, the sub accounts list has to be displayed by the
download function; a specific Market can be selected together with Member and Account
Type. After a specific sub account has been selected , the dialog window for parameters
modification will be displayed through the Modify function available with the right click.
Only some parameters may be changed: Keep net position, Net margin, Activation date e
Inactivation date. The modifications will be receipted by the system through the OK
button. The list can be downloaded every time we want a modification to be displayed.

® Modify sub account parameters

Market | |

Mermber code | |

Arcounttype | |

Sub account | |

Keep net position (@)% (N
et margin @y OnN
Activation date  7/10/07 *

Inactivation date  7/17/07

Customer/SubAccount links

The window with “Customer/Sub account links” label allows to make 4 different
operations:

1. to display “Sub Account-client code” associations;
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2. to create a new “Sub Account-client code” association;
3. to modify a “Sub Account-client code” association;
4. to disable a Sub Account-client code association

Each creation, modification and deactivation of a specific “SubAccount-client code”
association will be active only from the next business day.

“Customer-Sub account” associations display

The list of all existing sub accounts is automatically shown on the left side of the window
displaying all Members referring to a specific Market .

Starting from sub accounts list, it is possible to display on the right side of the window all
“Sub accounts-client codes” associations in two different ways:

e selecting whatever Sub Account among those displayed in the Sub Account list;
in this case the system will display only the associations corresponding to that
specific Sub Account.

e pushing the Download All button; in this case the associations corresponding to
all Sub Accounts in the list will be displayed

In both cases, it is possible to limit the search of “Sub Account-client code” specifying
Account Type and/or the first letters of client code.

[® Sub Accounts

Configuration  Edit
Subaccount List| Customer,/Subaccount links | Custamer /Subaccount changes

Market |1DEM - ITALLAN DERIVATIVES MARKET V| Account type (gl + | Client code I:
Mermber hd Market |Mernber |Clientcode |Accounttype | Sub account Creat
DER 95000 Test g SUBT
Mﬁt—w DER 395000 code © SUB2
SuUB? o DER 95000 test & SuB2
St DER|  95000] BARBARA C SUB2
 cug3 DER 35000 andrea (& SUB3
_ SuUBY DER| 95000 BARBARA € SUB3
S——1 DER| 95000/ barbara C SUB4

Table columns description:

Market Trading Market
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Member Member ABI Code
Client code Client Code identifier
Account type Account type (House/Client)

Sub account

Sub account identifier

Creation date

When the sub account was created

Modify date

‘When the sub account was modified

Sub account status

Sub account state

New “Sub Account-client code’ association

A wuser can assign a client code to a specific sub account by pushing the “Add
Customer/Sub Account link” button above on the left side; a dialog window will be

displayed for choosing Member, Client Code and Sub Account. If both House and Client
Account types have been configured for that sub account, the user has to specify which

one (House or Client) he wants to associate to the client code. After the OK button has

been pushed the operation will be committed.

[® Add Customer/Subaccount link

Market |IDEM - ITaLIAN DERIVATIVES MARKET v |

Mernber code  |95000 %

Client code | Clientl

Account type

Sub account
SLUBL o~
SLIB3
SUB4 v

“Sub Account-client code” Modification

A user can select a specific “sub account/client code” association and, through the mouse
right button, choose the Modify command; a dialog window will be displayed in which to
choose a new sub account that will be assigned to the client code; after the OK button has

been pushed the operation will be committed.
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B Modify customer/sub account link

Sub account -V
SLUBL A
susz |
SLB3
SB4 v

“SubAccount-client code” Deactivation

A user can select a specific “sub account/client code” association and, after a right click,
choose the Delete command; a dialog window will be displayed to disable the
association; after the OK button has been pushed the operation will be committed.

[ Delete customer/sub account link

Customer/Sub Account changes

This function allows to display all modifications made during the current business day on
“client codes — sub accounts* associations for a specific Member, included any new
association. In particular, the selection of the Member field filters the list to its own
modifications. All displayed modifications will be operative from next business day.
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[® Sub Accounts

Configuration  Edit

Subaccount List | Customer /Subaccount Iinks| Customer /Subaccount changes |

Member| VH Dawnload l E{J&é&

Market |Member |Clientcode |Accounttype |Sub account | Sub account change request | Sub accour
DER 45000 FROYA [ SUBZ Waodified
DER 95000 harbara C SUB1 Modified
DER 95000 andrea H SUBY Modified

Table columns description:

Market Trading Market

Member Member ABI Code

Client code Client code identifier

Account type Account type (House/Client)

Sub account Sub Account identifier

Sub account change request | Description of requested operation type
Sub account change time Time at which the request was made

It is possible to revoke each new “sub account-client code” association by selecting the
corresponding row and pushing the Delete button; a dialog window will pop up to
confirm that the operation has been committed.

[® Delete customerfsub account changes

SelMnsel |Market |Member |Client code | Account type | Sub account | Transaction Result
v DER 95000 FROWA c SUB2
v DER 95000 harbara c SUE1
v DER 95000 andrea H SUBT

Automatic Give-up

The Automatic Give-Up menu allows to perform International Give-Up and Contract-
Transfer operations automatically, using client codes associated to specific participants;
Automatic Give-up codes can be set on both sender (Give-out) and receiver (Take-Up)
sides.
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Customers can set Give-Out and Take-Up client codes in order to automatically transfer
trades among different participants.

The list of Give-Out client codes available on the Clearing System can be displayed by
selecting a specific market, a deliver member and pushing the Download button.

# Automatic Give-Up

Configuration  Edit
.a-Out_\ Take-Up |
Market | IDEM - ITALLAN DERIVATIVES MARKET + | Deliver Member (95000 v | Account Tyoe [Cin: | [ Download | [ dd new Give-out
Filters
Client code!Tﬁ - v} Receiver membari—_ﬂf!—-— v_ Description codei.—_li.;f - v-i
Filters off
Market Deliver member Account type Client code Receiver member Gross position rectification Description code
DER 85000 C CLIEMTE1 03015 MN|PASSA AL MERCATO
DER 495000 (5] pippo 95000 Y| pippo
DER 95000 C clientCod 95000 N clientCod
DER 95000 o3 [ 95000 ] ddl
DER 85000 C PIPFO 22105 ‘| 0000000000000000
DER 95000 C PLUTO 22105 | proval

Table columns description :

Market Trading market

Deliver member Deliver member code

Client code Client code

Account type Account type (client only)

Receiver member Receiver member code

Gross position rectification Gross position rectification

Description code Description code (receiver member has to specify the

same value into Description code field of the
corresponding Take-Up)

Activation date Activation date
Inactivation date Inactivation date
Creation date Creation date
Modify date Modify date
Status Give-out status

Adding a Give-Out
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Add New Give-Out button shows a window in which a new Give-Out code can be
created

% Add new Give-Out

Market IDEM - ITALTAN DERIVATIVES MARKET

Deliver member 95000 ~

H

Account bype

Client code |
Receiver member 00478 v | GIARDINA SALVATORE v
Grass position rectification @Y ON

Description code | |

Activation date 412308 -

All fields are mandatory.

In order to insert the desired client code into the Clearing System, push the Insert button.

Modifying a Give-Out

In the Give-Out list select the row corresponding to the Give-Out that has to be modified;
then right click on it to access the quick choice menu Modify Give-Out:

# Modify Give-Out

IMarket

Account bype

Deliver member | 500 |

Client code |

Receiver member m v | |SIMULATORE v
Gross position rectification ®Y ON

Description code | BORSA

Activation date 4z24/08 -

[ Inactivatio

It will be possible to modify only enabled fields, then just push Modify button
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Take-Up

After a market, a receiver member and an account type have been selected, push
download button to get the list of the available Take-Up client codes.

% Automatic Give-Up

Configuration  Edit
Give-Out | Take-Up |
Market | IDEM - ITALLAN DERIYATIVES MARKET vi Receiver Member |95000 ¥ | Account Type | House v| [ Download | [ #dd new Take-Up
Filters
Client codeirl.;!“— v‘ Deliver memberiﬁ_— v‘ Description code!?ﬂ = wil
Filters off
IMarket Deliver member Receiver member Account bype Client code Additional info Open/Close Description code
DER 95000 95000 H FIFFO i 5 FIFFO9
DER 221048 95000 H GUIDOD GUIDO 0 GUIDOD
DER 221048 95000 H TEST2 ki o} TEST2
DER 95099 95000 H CRPa5099 ¥ 5] BORSACP
DER 16117 95000 H clientCod ADD inf] O DESC code

Table columns description:

Market Trading market

Deliver member Trading member code

Client code Client code

Account type House/Client account type

Receiver member Clearing member code

Open/Close Open/Close/Assigned by Trader

Description code Description (the deliver member has to specify the

same code into description code field of the
corresponding Give-Out)

Additional info Free text additional information
Activation date Activation date

Inactivation date Inactivation date

Creation date Creation date

Modify date Modification date

Status Take-Up status

Adding a Take-Up

Pushing Add New Take-Up button a window pops up, allowing to create a new Take-Up
client code.
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% Add new Take-Up 3

Markst ICEM - ITALIAMN DERI MARKET

Deliver member PDDDZ w | kRSSA DI COMPENSAZIONE E GARANZLA w |
Receiver member

Account bype ®mH OcC

Client code | |

Additional info | |

Open/Close (=1 0pen () Cose () Assigned by Trader

Description code | |

Activation date 212i10 -

All fields are mandatory except Additional Info. The value “Assigned by Trader” in the
“Open\Close” field will assign to the trade to accept the same value specified for it by the

trader.

Push the Insert button in order to add the specified code into the Clearing System.

Modifying a Take-Up

Select the row corresponding to the Take-Up to be modified from the Take-Up list; then
right click to have access to the Modify Take-Up quick menu.

% Modify Take-Lp

farket
Receiver member

Deliver member

O

X

Account bype | w |

Client code 4TS |

Additional info | ATS |

Open|Close (®) Open () Close () Assigned by Trader
Description code | |

Ackivation date QZSI0E -
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It will be possible to modify only enabled fields, then just push Modify button.

The value “Assigned by Trader” in the “Open\Close” field will assign to the trade to
accept the same value specified for it by the trader
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This menu allows users to interact with the trading system registered positions. It is
possible to access the functions of display, gross positions rectification and positions
transfer.

Position rectify and transfer

Positions menu displays open positions registered on Members’ accounts at CC&G and
allows to execute rectification and transfer operations, and also sub account change
operations. From this BCS client version early exercise can be executed just right clicking

on a position.

Once selected Positions menu, a four tabs window pops up:

Positions list: it shows the list of executed operations and open positions held at CC&G.
For each open position it is possible to access the Rectify, Transfer, and SubAccount
Change commands via the quick selection menu.

Rectified positions: it shows the rectified positions list.

Transferred positions: it shows the transferred positions list.

SubAccounts Changes: it shows the list of positions modified by a “SubAccount Change”
operation.

Gross position rectification request

In order to access the position Rectify command, the user has to display the open
positions list by selecting the Positions tab.

The user is required to select the market, from which to obtain the list of open positions,
among markets available in the appropriate summary box, the account type
(House/Client) and the position type.

The rectification and transfer commands are allowed for IDEM market and client account
type only.
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Configuration  Edit
Puositions List !_Eectiﬁed positions | Transferred positions;;_f___SﬂlqﬁE_c_ount changes |
Market | IDEM - ITALIAM DERIWATIVES MARKET w i Account byvpe i-House v_i Pasition bype : Crdinary | [ Dowirload ]
Filters
Memberi- DFf - | Symboli- DFf - v-! Prod Typei- DFF - v| F',I'CE-_E;H - W i Sub accounti-_ll;f-.; - v.i
Filters off
IMember Symbol Account bype Expiration month Product type Market Strike price PutiCall 15
95000 F H 0B/2008 o] DER 11.0000 o]
95000 ALA H 04;2008 o] DER 0.2900 [
85000 ATA H 04/2008 o] DER 0.3100 [
95000 B H 06/2008 B DER 0.0000

tﬁ Selecting the Filter command in the Configuration menu it’s possible to choose
position display criteria: Member, Symbol, Account Type, Expiry Month, Product Type,
market, Stike Price, Put/Call, Isin Code, Long, Short, Opening Date, Last Operation,

Transfer Price.

Table columns description:

Member Member ABI Code

Symbol Alphanumeric symbol of underlying instrument

Account Type Account type (House/Client)

Expiration Month Expiration Month

Product Type Product type (B = bond, C = equity and fund quotes, F = future,
O = option, R =repo, V = convertible, W = warrant)

Market Trading Market

Strike Price Strike Price

Put/Call Option type (Put/Call)

ISIN Code ISIN Code

Long Long current positions

Short Short current positions

Opening Date Position opening date

Last Operation Last operation date

Long at opening

Long positions at market opening

Short at opening

Short positions at market opening

Transfer Price

Transfer price

Intraday exercises

Early intraday exercises

Intraday assignments

Intraday assignments
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Exercises Early exercises

Assignments Assignments

In the money amount | In the money amount

Sub Account SubAccount

Once selected the row of the position to rectify, the user can access to the corresponding
quick selection menu Rectify....;

the Rectify Position dialog window allows to increase / decrease gross positions in share
or index options on client account.

Executing this kind of operations on its own account or on other financial instruments is
not allowed.

&
o

= Rectify position

Yalume |2 | (®) Increase () Decrease

Operational steps description:
1. Insert the amount of positions to be adjusted into the Volume field
2. Select the Increase or Decrease option
3. Press OK button to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

Positions transfer request

In order to access the position Transfer command, the user has to display the open
positions list by selecting the Positions tab:

User can select the single or multiple rows of the chosen positions and access the
selection menu Trasfer....by clicking on the right button.
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The Transfer Position dialog window allows to send a single or a multiple position
transfer request to a specific counterpart who is a CC&G member. The CC&G system

processes the transfer only after the counterpart has accepted the received position.

It is possible to transfer only positions on client account (also house accounts for IDEX)
and only to counterparts other than the member itself.

E€ Transfer positions

SelMnsel |ISIM code Symmbal |Expiration month | Strike price |Put/Call |Long | Short | Transfer price |L
v ITOO03690965 ATA garzooy 0.8000 | fi ] 0.0a0a (:
v ITOO0g6ES72492 EI garzooy 33.0000 C 1 2 0.0o0an (:
v ITOO0ZE36641 F garzooy 0.0000 2 ] 8.0000 (:
<
Receiver Member 00478 v | GIARDINA SALVATORE v

Operational steps description:

1.

® N o v AW

positions to be transferred

Double click with the mouse into the Volume field and insert the amount of

Select Yes or No option to access the gross position rectification function: this

option allows to increase automatically positions in case a positions lack occurs
in the time frame between the request sending and counterpart’s acceptance, due
to market executed trades on the transferred series.

.

Press OK to confirm

Select the Receiver Member

Insert data into the Additional Info field (optional)
Insert data into the Client Code field (optional)
Insert data into the Client Info field (optional)
Insert data into the Sub Account field (optional)

A confirmation message informs the user that the transaction has been successfully

committed.

SubAccount changes

This function allows to change the sub account of a specific position.
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Once selected a position, it is possible to assign it to a different sub account; contextually
it is possible to make a modification of gross position and to assign a part of the original
position to the new sub account. The operation is committed to the system by clicking the
OK button.

E$ subAccount changes g

A nsel |De|iver member |Acc0unt type |Origina| sub account |ISIN code |Quantity |L0ng}5h0rt |Sub account | Gros
W] a5000] H| *OMN| ITO008RS1120] 2[(® Long () Short O

[~
|»

Close

Exercise request

This function allows to execute an early exercise request on the specified position.

Right click on a position in the positions list in order to access this function.

% Exercise request

Market id i ALLAN D : |

Abi code 5099

I5IN code i 00000120 | Symbol

Account bype

sbacort  [om Y]
Suantity (e ]
Exercise type [—|

Additional info :|

[ Insert ” Cancel ]

You have to specify the amount to exercise; you can also specify an additional
information in the free text field, then just click Insert.

It’s possible to download the historical list of exercises through the -client
Exercise/Assignments main menu, in the Exercise Request History sub-menu.
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An early exercise can be executed also in the Exercise Request window, that can be reached
through the Exercise/Assignments main menu.

Rectified positions

Through this menu it is possible to view gross positions rectifications executed at current

or at the specified date.

Configuration  Edit

Positions List| Rectified positions

Date 2/26/07 ~ :

i_Transferred positions | SubAccount changes

i, 0aan

Filters
Mernber - DFF - v | symbol- OFF -~ | Putjcall - DFF - v | ocount Type| - OFF - | Status| - DfF - v
Filkers aoff
Member Symbaol E:xpiration month Strike price PutfcCall | ISIN code Account k... | Molume | Sign
35000 ACE 062007 14.0000 C| [TOODBE3S. . C 4]
95000 ACE 062007 14.0000 C| ITOODBE3S. . C 5}

{ﬁ Selecting the Filter command in the Configuration menu it’s possible to choose
rectified position display criteria: Member, Symbol, Expiry Month, Stike Price, Put Call,
Isin Code, Account Type, Volume, Sign, Status.

Table columns description:

Member Member ABI Code

Symbol Alphanumeric symbol of underlying instrument
Expiration Month Expiration month

Strike Price Strike Price

Put/Call Option type (Put/Call)

ISIN Code ISIN Code

Account Type Account Type (House/Client)

Volume Volume

Sign Operation sign (+ = increase, - = decrease)
Execution Date Position adjustment date

Execution Time Position adjustment time

Status Operation status (Y=executed, N=not executed)
Sub Account Sub Account
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Transferred positions

Through this menu it is possible to view gross positions transfers executed at current or at
the specified date. The user have to choose the reference market in the Market listbox,
before click the Dowload button.

Configuration  Edit
Positions List | Rectified positions | Transferred positions | subsccount changes
(TR 1 - [TALIAN DERTVATIVES MARKET v | Date 5pa0/08 - {EME&@ |}ﬂ1
Filters
Del Member|- OFF - | Symbol- OFF - L{s|- OFF - s | Tr State|- OFF -+ | Del Code|- OFF - | DelIr
Rec Member - OFF - w P/Cl- OFF - » | Prod Type|- OFF - TIR| - OFF - % | Rec Code|- OFF - | RecIr
Filters off
Transfer date | Deliver member | Receiver member | ISIN code Symbal | Expiry month | Skrike price | Transfer price
a130/08 95000 22003 ITOO08717474 F 062008 11.0000 0.0000
af30/08 95099 22003 TO00001 3266 AZR Ogr2002 0.2900 0.0000
a130/08 95099 22003 ITO00001 3256 AZA 062008 0.3400 0.0000
530/08 95099 22003 ITO000011193 G Q62008 23.0000 0.0000
S130/08 95000 22105 IT00000047149 MED OEs2008 6.2000 0.0000
<

iﬁ Selecting the Filter command in the Configuration menu it’s possible to choose
transferred position display criteria: Deliver Member, Receiver Member, Transfer Date,
Isin Code, Symbol, Expiry month, Stike Price, Put Call, DeliverAccount, Receiver
Account, Volume, Long/Short, Product Type, Market and Transfer Price.

Table columns description:

Deliver Member Sender ABI Code

Receiver Member Receiver ABI Code

Deliver Name Sender name

Receiver name Receiver name

Transfer Date Transfer date

ISIN Code ISIN Code

Symbol Alphanumeric symbol of underlying instrument
Expiry Month Expiry month

Strike Price Strike Price

Put/Call Option type (Put/Call)

Deliver Account Deliver Account (House/Client)
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Receiver Account Receiver Account (House/Client)

Volume Deal transferred volume

Long/Short Position type (Long/Short)

Product Type Product type (B = bond, C = equity and fund quotes, F =
future, O = option, R = repo, V = convertible, W = warrant)

Market Trading market

Transfer price Transfer price

Status Status (H=Holding, P=Processed, R=Rejected, C=Cancelled)

Request Code Transfer request code assigned by the system

Transferred/Received | Transfer type (Transferred/Received)

Additional Info Supplementary information

Deliver Info Client information of deliver member
Deliver Code Client Code of deliver member

Sub Account Sub Account

Position Value Counter value

Receiver Code Client Code of receiver member
Receiver Info Client info of receiver member

Pending positions whose status is H (Holding) can be cancelled by the deliver member. For
this purpose, select the row of the chosen pending position and access the quick selection
menu by clicking on the right button

& Cancel position transfer @

SelfUnsel | Transfer date | Deliver member | Receiver member | ISIM code Symbol | Expiry month | Strike price | Transfer pr
12118106 95000 22105 ITOOOBS71330 ACE 0352007 10.0000 0.0

Just push the OK button to send the transaction to the system. A confirmation message
informs the user that the transaction has been successfully committed.

SubAccount Changes

This function allows to display all assignments of positions to different sub accounts
made by CC&G members.
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These assignments, and corresponding modifications, will be displayed after having
selected the reference market and the transfer date, and clicked the Download button.

= P D on
Edit

Paositions List | Rectified positions | Transferred pnsitionsl SubAccount changes |

Market |IDEM - ITALIAN DERIVATIVES MARKET

< oae st + FR=TEY

Market |Member |Reguest date |Requesttime | Long/Short | Account bype | Original sub account

DER 9a000 ar3mns 9A1:30 Al L C *Or
DER 95000 S30i0S| 34414 PM 5 € *DhN
DER 95000 3008 3 46:06 P L c CIzcC

Table columns description:

Market Trading Market

Member Member ABI Code

Request date Date of the modification request

Request time

Time of the modification request

Long/short

Position type (Long/Short)

Account type

Account Type (House/Client)

Original sub account

Original sub account identifier

Sub account

sub account identifier

Gross position rectification

Gross position rectification flag

Symbol

Alphanumeric symbol of underlying financial
instrument

Expiration date

Expiration Date

Strike price Strike Price

Put/Call Option type (Put/Call)

Product type Product type (B = bond, C = equity and fund
quotes, F = future, O = option, R = repo, V =
convertible, W = warrant)

ISIN Code ISIN Code

Quantity Quantity

Transfer price

Transfer price

Request state

Request state

Return Code

Operation result

Countervalue

Countervalue

BCS User guide

42




=/ — Borsa ltaliana

/ London Stock Exchange Group

Trades
This menu allows to interact with executed trades registered in the CC&G system. It is
possible to access the functions of trade display, rectification, transfer and client code
change.

Rectify

The Rectify menu allows to view the list of all the trades executed on current date and to
perform rectification operations through the quick selection menu. For each row, trade
details and current status are reported.

General Clearing Members view owns trades and those of their Non-Clearing Members.

By | Rectify trades
Configuration  Edit

o GlHERAE

Cmpg—Dﬂ— v BjiS|- DFF - v] Series!—Dﬂ— L' GCmpE—Dﬂ— vl

Client codes— DFF - | Ace Typel- DFF - v! Client infoi— Off - b Gncc!— - vJ
Filters off
Cmp | Seties | Symbol  |ISIMcode | GDealMo | DealMo | Trade number | Original trade number | Contract number | State | Type
IT7388| AEMCT AEM| ITOOOSSY... 37| 89526 188031 0 100068| Active|Stand..
IT7388| AEMCT AEM| ITOOOBAY... 37| 89526 188032 0 100068| Active|Stand..
IT7388| AEMCT AEM| ITOOOBAY... 38| 89527 188033 0 100070|  Active|Stand..
IT7388| AEMCT AEM| ITOO0ASY... 38 89527 188034 0 100070|  Active|Stand..
IT7328 AEME... AEM| ITODOGEY.. 7| YEE9S 195383 0 100069|  Active|Stand..
IT7388| AEME... AEM| ITOOOSEY.. 7| HEEYS 195384 0 100068| Active|Stand..
4 | 5

{ﬁ Selecting the Filter command in the Configuration menu, it’s possible to choose
trades display criteria: Company, Serie, Symbol, ISIN Code, Buy/Sell, DealNo,Trade
number, ContractNumber, State, Type, BQty, SQty, Price , Client Code, Account Type,
Client Info, Position, Requested Position, External State, Contract Time, CCmp, GAcc,
Trader and OrderNo.
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Table columns description:

Cmp Company identification Code (IT+Ced Code)

Series Series identification Code

Symbol Alphanumeric symbol of underlying financial instrument

ISIN Code Series ISIN Code

Buy/Sell Trade side

GDealNo Identification number of an Instrument Type traded on the IDEM
Market. Trades belonging to the same deal are identified with the
same GDealNo. Sequence starts from 1 each market day.

DealNo Progressive and univocal number allowing counterparts performing
operations in the trading system to be identified. A deal can include
one or more trades (trade number).

Trade Univocal trade number assigned by the IDEM market

Number

Original Trade number first assigned to an executed trade successively

Trade number

modified (if different from zero, it indicates the trade that has been
rectified)

Contract Trade number univocally assigned by the CC&G system. Several

number trade numbers can share the same Contract number if resulting from
the same automatic matching operation.

State Trade acceptance status (Active, Holding, Rectified)

Type Trade type (Standard, Rectified, Overtaking)

Bqty Buy trade quantity

Sqty Sell trade quantity

Price Trade price

Client code Client code alphanumeric account

Account Type | Account type (House/Client)

Client Info Free text information edited by the user

Position Position (Open/Close)

Requested Dealer requested position (Open/Close)

Position

External State | CC&G trade acceptance/reject flag

Contract Date | Trade expiry date

Contract Time

Trade expiry time

Asof

Creation Date and time of the original trade.

Modified

Trade modification date and time
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Gcemp Company code acting as clearing member in a give up agreement.
Gacct Account type and give up operation client code.
Trader Trader identification code.
OrderNo Order number
Source Trade source (standard matching, internal, interbank, etc.)
Cpart Trade counterpart company code in case of operations executed via
Trade Report function.
Expiration Expiration month
month
Rectify Trade request

To execute the rectify trade command, select the trade row and access the quick selection
menu.

The Rectify Trade dialog window allows to change client code, position and user’s notes
of the selected trade.

By, | Rectify trade

Camp 1

ISIN code 1 T

Cuankity | f

Price |

Trade number J

Buryfsel l

Client cade |

(#10pen () Close

Client info |

Operational steps description:

1. Modify Client code field or, alternatively, select the Open/Close option
indicating the member’s position.

2. Insert any notes into the Client Info field (optional)
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Press the OK button to confirm.

Separation and Transfers

Using Trades menu, user can access the following functions:

download of company trades executed in the specified trading day;
contracts transfer;

international give-up;

trades split;

client code change (allows Subaccount change and Automatic Give-Up).

For each trade, detailed informations are shown.

At the window opening, a five-tabs dialog pops up:

Trades list: it shows the trade list and allows transfer, International Give Up,
Separation operations and client code change to be performed.

Transferred Trades: it shows the transferred trades list

Separated Trades: it shows the separated trades list

Open/Close Changes: it shows the list of trades whose open/close flag has been

changed

Client code Changes: it shows the list of operations of client code change

Trade transfer request

To execute a trade transfer, the customer has to download the trade list.

The user has to select the Market, the Date, the Account Type (House/Client) and the
Trade Side (Buy/Sell). General Clearing Members view owns trades and those of their
Non-Clearing Members.

It is possible to transfer only trades on client account and only to counterparts other than
the member itself.
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Configuration  Edit
Trades list | Transferred rades | Separated trades | Open/Close Changes | Client Code Changes
Date 2i28/07 + Market ?IDEM - ITALIAN DERIVATIVES MARKET V| | _I| s
Filters
\BLCode- Off - v|Clientcode- Off - v | Symbol- Off - v|P/C- Off - ¥ |B/S - OF... ¥| Acc Ty
Filters off
ABI Code I5IM code Cantrack number Criginal contract nurber Trade date Trade time Accaunt by
95000( TOOOBETT.. 100008 Xzamy 9:14:39 And
95000| TOOOSETE... 100010 202807 91455 AM
Q5000| TO002ENS. . 100011 22807 91525 AM
9&5000| TOOO0BSES... 100003 Hzamy 9:11:80 A
aennnl mAnnasTs 1AnnnT N7 Q1N-ES Lhd

{ﬁ Selecting the Filter command in the Configuration menu, it’s possible to choose
trades display criteria: Contract Number, ABI Code, ISIN Code, Account Type, Symbol,
Expiration Month, Strike Price, Put/Call, Buy/Sell, Open/Close, Trade Price, Quantity,
Client Code, Client Info, Market.

Table columns description:

Contract Number CC&G registered trade identification number
Original Contract Number | CC&G trade identification number before separation
ABI Code Member ABI code

ISIN Code ISIN code

Trade Date Trade Date

Account Type Account Type (House/Client)

Symbol Alphanumeric symbol of underlying financial instrument
Expiration Month Expiration month

Strike Price Strike Price

Put/Call Option type (Put/Call)

Buy/sell Trade side (Buy/Sell)

Contract Price Trade Price

Quantity Trade Quantity

Client Code Client alphanumeric Code

Transferred Quantity Transferred quantity

Client Info Optional free text notes

Market Trading Market
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Trade Source M = Market, G = International Give-Up, L. = Local Give-
Up, S = Split, D = Data Entry)

Sub Account Sub account

Select the single or multiple rows of the chosen trades and access the Transfer command
through the quick selection menu by clicking on the right button

Trades Transfer dialog window allows to send a single or multiple transfer request for
trades executed to a counterpart who is a CC&G member

This function is allowed on T day (International Give up), T+1,...,T+5; besides
performing the trade transfer, this function executes the settlement of the variation
margins or the premium as well, according to the execution price of the trade. It is also
possible to transfer a partial number of lots of the trade thus allowing the lots to be
assigned to several clearing brokers.

The CC&G system processes the transfer only after the counterpart has accepted the
received trade.

It is possible to transfer only trades on client account and only to counterparts other than
the member itself.

“#® Transfer trades
SelfUnsel | ISIM code Contract number | Symbol | Trade date | Expiration month | Strike price | PubfCall | Buv/Sell | Openjilose | Trade price | Quantity |C
[v] ITO008563907 100003 F 2128007 032007 8.0000 c g 0 1.7000 10
[¥] ITO00BS7 2767 100002 G 2128007 032007 21.0000 c g 9] 1.6000 10
[V] ITO00B5E2727 100024 G 2128007 032007/ 0.0000 g 0 1.0000 1
< ¥
Tokal Quantity 21-1 Mean Weighted Price i _16190i Receiver Member :’55099 v: SIMULATORE v|

Operational steps description:
1. Insert the quantity of the trade to be transferred into the Quantity field.
2. Select Yes or Not option to access the gross position rectification function: this
option allows to increase automatically positions in case a positions lack occurs

in the time frame between the request sending and counterpart’s acceptance,
due to market executed trades on the transferred series.

3. Insert data into the Additional Info (optional)
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4. Select the ABI code and description of Receiver Member

5. Press the OK button to confirm

A confirmation message informs the user the that the transaction has been successfully
committed.

International Give up

To execute the International Give up, select the single or multiple trade rows in the Trade
Transfers window and access the quick selection menu.

The International Give up function allows the user to transfer trades at execution price on
trade date to another member.

Besides performing the trade transfer, this function executes the settlement of the
variation margins or the premium as well, according to the execution price of the trade.
Only the clearer is due to deposit initial margins.

The CC&G system processes the transfer only after the counterpart has accepted the
received trade.

It is possible to transfer only trades on client account and only to counterparts other than
the member itself.

“® Transfer trades

Seffinsel | 158 cod=

| Comtract rumber | Symbol | Trade date | Expiration month | Strike price |Putfial [BusgSel | Openicioss |Tradepnt! |

]

]

]

ITOO0ESE2A07| 100003 F zam7y 032007 £.0000 Cl 5| 1] 1.7000
ITOODEST27ET| 100002] G 2rzamy 033007  21.0000 c| 3| 0 16000
ITOODESE27 37| 100024| [} Irzam7 033007 0.0000| 8| 0 1.00:00
Totsl Gusntity Z1 | Hear Waighbed Prics LELS]  Recsver Hemher SE049 W m
S

Operational steps description:

1.

Only the overall amount of trade can be transferred. The Quantity field cannot be
modified
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2. Select Yes or Not option to access the gross position rectification function: this
option allows to increase automatically positions in case a positions lack occurs
in the time frame between the request sending and counterpart’s acceptance, due
to market executed trades on the transferred series.

3. Insert data into the Additional Info field (optional)

4. Select the ABI code and description of Receiver Member.

5. Press OK button to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

Trade Separation

To execute the Separation command, select the trade row in the Trades List window and
access the quick selection menu.

The Separation function allows the user to split any trade into 8 trades at maximum, each
one of different volume amount. The total amount of the separated trades must be equal
to the volume of the original trade

This function is allowed on T day, T+1,...,T+5.

The client do not prevent the separation of trades either on client or house account. It
should be noticed that separation of trades on client account or/and house account it’s a
Clearing House specific rule.

% Split Contract

Contract number| 100004 OpenjClose| 0 | Client infa|
ontract number penfClose : ient info 2
ABT Code 25000 Account tvpei L Client code| MarkOrde
Quuantity| 2o Side| & | Trade date| =00
Isin Code| [TODOS289625 Price| 2,550, 0000
El-pll_t quantltv E:hent cnuﬂ; C|IEI‘||: |[|I:'|:| -E;:-ﬁ-trac.llz.nurﬁl-:uer
il MarkOrder Exe_MO31
0 MarkOrder b _MO31
Total: 0, Remaining: 26 Rectify position () ¥ (&N
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Operational steps description:
1. Insert the amount of trade to be split into the Split quantity field.
2. Insert data into the Client Code field (optional).
3. Insert data into the Client Info field (optional).
Repeat these operational steps until the remaining quantity will be equal to 0.
4. Select Yes or Not option to access the gross position rectification function
5. Press the Submit button to confirm
A confirmation message informs the user that the transaction has been successfully

committed; the new trade numbers originated by the separation will be shown in the
Contract Number column of the window dialog.

Open Close Change

To execute the Open Close Change command, select the single or multiple trade rows in
the Trades List window and access the quick selection menu.

@ Open/Close trade
SelfUnsel | Corkrack number | Market | Buy/Sell | OpenjClose Transaction result
[+] 100218 [DER 2 & open () Close
[v] 100221 DER 5| & Open (O Close

Close

Operational steps description:
1. Select the Open or Close flag option

2. Press OK button to confirm
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A confirmation message informs the user that the transaction has been successfully
committed.

Client Code Change

To execute the Client Code Change command the customer has to select a trade in the
Trades List window and to access the corresponding menu.

A dialog window appears, in which the user has to specify the new client code and,
optionally, the ClientInfo.

% Change client code @

SelfUnsel

Contrack number

Market

BuySell

Client code

Gross position rectification

Client info

Transaction result

113145

DER

B

(ies (¥ Mo

Pushing the OK button, the market receives the operation; a confirmation message will
be received by the user.

The client code change allows to perform also subaccount changes and Automatic Give-
Ups; these actions are executed by the system when a client code associated to the
specific functionality is inserted.

Transferred trades

Trade transfers executed on current or previous dates can be viewed through this menu,
after having selected the reference market and clicked the Download button.
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Configuration  Edit

Trades list | Transferred trades | Separated trades | OpenfClose Changes || Clisnt Code Changes

Date 5§30/08 » Market |IDEM - ITALTAN DERIVATIVES MARKET

v|[ Dawnload ] (g%ﬂmé g‘2]-&1

Filters
Del Member - OFF - | Symbol- OFF -~ | PiC- OFF - % | Del Code- OFF - ~ | Del Infol- OFF - ~ | Add Infol-
Rec Member|- OFF - “ | Tr State|- OFF - | B/S- OFF - % | Rec Code- OFF - + | Rec Infol- OFF - “ | ISIN Code|-
Filters off
Transfer mode | Deliver member | ISIN code | Receiver member | Conkract number | Original contrack number | Trade date | Transfer date | E
] 95000 1TO00001... 22003 100003 5/30/08 5130008
1] 95000 [TO00001... 22003 200009 530008 5430008
I 45000 TO00001... 22003 800001 S/30/08 5/30/08
1] 95000 1TO00001... 22003 800008 5/30/08 5/30/08

{ﬁ Selecting the Filter command in the Configuration menu, it’s possible to choose
transferred trades display criteria: Deliver Member, Receiver Member, Contract Number,
Contract Date, Transfer Date, Trade Price, Symbol, ISIN Code, Expiration Month, Strike
Price, Put/Call, Buy/Sell, Deliver Account, Receiver Account, Quantity, Transfer State,
Transferred/Received, Deliver Info, Receiver Info, Additional Info, Deliver Code,
Receiver Code, Market and Transfer Mode.

Table columns description:

Sender ABI Code
Receiver ABI Code

Deliver Member

Receiver Member

Deliver Name Sender Name

Receiver Name Receiver Name

Contract Number Contract Number assigned by CC&G

Original Contract Contract Number assigned by CC&G before separation

Number

Trade Date

Contact Date

Transfer Date Transfer Date

Price Transfer Price

Symbol Alphanumeric symbol of underlying product
ISIN Code ISIN Code

Expiration Month Expiration month

Strike Price Strike Price

Put/Call Put/Call

Buy/Sell Contract side

Deliver Account Deliver Account Type (House/Client)
Receiver Account Receiver Account Type (House/Client)
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Quantity Transferred quantity

Status Status (H=Holding, P=Processed, R=Rejected,
C=Cancelled)

Request Code Request Code assigned by the System

Transferred/Received Transferred/Received trade transfer type

Deliver Info

Client information of deliver member set on IDEM
trading platform

Additional Info Free text additional information

Deliver Code Client Code of deliver member set on IDEM trading
platform

Market Trading market

Receiver Info

Client information of receiver member

Receiver Code

Client Code of receiver member

Sub Account

Sub Account

Multiplier

Multiplier

Contract value

Contract value

Transfer mode

Transfer mode (Automatic/Manual)

Pending trades with status H (Holding) can be cancelled by the deliver member. Select the
row of the chosen pending trade and access the quick selection menu by clicking on the right

button.

% Cancel trade transfer

Selflnsel | Deliver member | ISIN code

Receiver member | Contract number | Original contract number | Trade date | Transfer date | Buy

21338] ITOO0Z9E0390

95099 100204 12M19/06 12M9i06

Click the OK button to confirm.

A confirmation message informs the user that the transaction has been successfully

committed.

Separated trades

Separated trades can be viewed through this menu on current or previous dates.
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Configuration  Edit

Trades list | Transferred krades | Sepatated trades | OpenfClose Changes || Client Code Changes

Date 5/30/08 ~ =Rl

Conkrack number | Qriginal contrack number | Trade date | Buyy/3ell | Account bype | Quantiy

800001 100003 5/30/08 = [ 1
200002 100003 S30/08 5 C 3
800006 100002 5/30/08 = [ 1

Table columns description:

Contract number

Contract Number assigned by CC&G

Original Contract number

Contract Number assigned by CC&G before separation

Trade date Trade date

Buy/Sell Contract side

Account type Account Type (House/Client)
Quantity Contract quantity

Client info

Client information

Client code

Client code

Open Close Changes

Trade list whose open/close flag has been changed can be viewed through this menu on
current or previous dates, after having selected the reference market and clicked the

Download button.

Configuration  Edit

Trades list| Transferred frades | -Separated trades.| Open/Close Changes | Client Code Changes

Date 2/21{07 = Market |IDEM - ITALIAN DERIVATIVES MARKET v|| pownload | Eﬁ@lé&

Market | Deliver member | Trade date | Contract number | Account bype | Sub account | Symbol | Expiration date | <
DER 21338 2121107 8000071 C SPMIB 122009 4
DER 1338 221107 s00001 Z SPMIE 1 2420094

Table columns description:

Market Trading market
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Deliver member Deliver member ABI Code

Trade date Trade date

Contract number Contract Number assigned by CC&G
Buy/Sell Contract side

Account type Account Type (House/Client)

Sub account Sub account

Symbol Alphanumeric symbol of underlying instrument
Expiration date Expiration date

Stike Price Stike price

Put Call Option type (P = Put, C = Call)

ISIN code Security ISIN Code

Quantity Contract quantity

Open Close Open close flag (O = open, C = close)

Request time

O/C flag change request time

Request state

O/C flag change request state

Return code

Return code

Client info

Client information

Client code

Client code

Client Code Changes

The trades list for which a client code change has been made, can be displayed using this
menu on current or previous days, after having selected the reference market and clicked
the Download button.

P Trades EJ@EI

Configuration  Edit

Dabe 14J09(07 + Market élDEM - ITALIAN DER.IVATIVES MARKET

| Trades list | Transferredtrades | Separated trades  Open/Close Changes | Chent Code Changes

] (oo ]

Market | Deliver member |Trada date | Conbract number | Buy/Sel |Aa:nunt type | OpenfClose | C

DER: Bﬁmﬂ] 100007 B C 4]
DER: QﬁMI]| 100007 B C Q
DER 95000, 100006 B (o] 0
DER 95000/ 100007 [ © 0

Table columns description::

Market Trading market

Deliver Member Deliver member ABI Codice

Trade Date Trade date
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Contract Number

Contract number

Buy/Sell Operation side ( B = buy, S = sell)
Account Type Account Type: House/Client
Open/Close Open/Close

Original Client Code

Original Client Code identifier

Original sub account

Original sub account identifier

Client code

Client code identifier

Gross position rectification

Gross position rectification flag

Symbol Alphanumeric symbol of underlying instrument
Expiration date Expiration date

Strike price Strike price

Put/Call Put/Call

ISIN code ISIN code

Quantity Quantity

Transaction time Transaction time

Type Type

Return Code Return Code

Contract value

Contract value

Client info

Client Info
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Operations To be confirmed

This menu allows to accept or reject position/trade transfers received from another
CC&G member.

Confirming received trades

This function allows to accept/reject (letting the request expire at the end of trading day) a
trade transfer received by a CC&G counterpart. Only after the user has accepted the
received trade, the CC&G system will perform the transfer.

Received trades can be allocated on house or client account. Transferred trades received
by CC&G members are shown, if available, on command selection after having selected
the reference market and clicked the Download button.

Please notice: Trades transferred via Automatic Give-Up don’t need to be accepted by
the receiver member. For this reason they are not shown in this window.

"= Transferred trades to be confirmed

Configuration  Edit

Market |IDEM - ITALLAN DERIVATIVES MARKET v {EME&@ ns

Filters
Del Member|- OFF - | PiC- OFF - | Del Account|- OFF - % | TrStatel- OFF - | Del Infol- OFF - | Del Code- OFF -
Rec Member|- OFF - “ | BJS- OFF - | Rec Account- OFF - % | Prod Type- OFF - % | Rec Info/- OFF - | Rec Code- OFF -

Filters off

Deliver member | Receiver member | ISIN code  |BuyiSel | Contract number | Trade date | Transfer date | Price | Symbaol | Expiration month
95000 22003 TO0000Y ... B 100003 5/30/08 5/30/0812.00... AZA 06/2008
95000 22003 TO0000Y ... g 800003 5/30/08 5/30/0812.00... AZA 06/2008
95000 22003 T00000Y ... 5 800001 5/30/08 5/30/08/12.00... AZA 06/2008
95000 22003 ITO0000Y ... 3 800008 5/30/08 5/30/08/12.00... ATA 06/2008

{i Selecting the Filter command in the Configuration menu, it’s possible to choose
transferred trades display criteria: Deliver Member, Receiver Member, Contract Number,
Contract Date, Transfer Date, Trade Price, Symbol, ISIN Code, Expiration Month, Strike
Price, Put/Call, Buy/Sell, Deliver Account, Receiver Account, Quantity, Transfer State,
Transferred/Received, Deliver Info, Receiver Info, Additional Info, Deliver Code,
Receiver Code, Market and Product Type

Table columns description:

Deliver Member | Deliver member ABI Code
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Receiver member ABI Code

Deliver Name

Deliver Name

Receiver Name

Receiver Name

Contract Contract Number assigned by CC&G
Number
Trade Date Trade Date

Transfer Date

Transfer Date

Price Price of transferred trade

Symbol Alphanumeric symbol of underlying instrument
Expiration Expiration month

Month

Strike Price Strike Price

Put/Call Put/Call

Buy/Sell Contract side

Deliver Account

Deliver Account (House/Client)

Receiver Receiver Account (House/Client)

Account

Quantity Transferred quantity

Status (H=Holding, P=Processed, R=Rejected, C=Cancelled) Status

Request Code Transfer request provided by the Clearing system

Deliver Info Client information of deliver member set on IDEM trading
platform

Additional info Free text additional information

Deliver Code Client Code of deliver member set on IDEM trading platform

Market Trading market

Product Type Product type (B = bond, C = equity and fund quotes, F = future, O

= option, R =repo, V = convertible, W = warrant)

Receiver Info

Client information of receiver member

Receiver Code

Client Code of receiver member

Sub Account

Sub Account

Multiplier

Multiplier

Contract value

Contract value

In order to confirm received trades, select the single or multiple rows and via quick
selection menu (right button on mouse) access to the following dialog:
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= Confirm trade transfer
SelfUnsel | Deliver member | Deliver name Receiver member | ISIN code Contract number | Symbal | Expiration month | Strik
[v] 95000 BORSA ITALIANA 95099| ITOOOSEE2927 100003 SPMIB 01/2007| 43,
[v] 21338] BARCLAYS BAMK PLC 950959| ITOO085603590 100204 FC 032007
[v] 95000 BORSA ITALIANA 95098| ITO00BG58855 100744 MIMI 032007
< [ >
Tokal Quantity i- _4Eli Mean Weighted Price i__Z_D,D_DB-aD-D_D_i () Canfirm (3 Reject

1. Select Open/Close option

2. Select the Account Type (House/Client)

3. Select the Open/Close/Assigned by Trader value
4. Insert data into the Client code field (optional)
5. Insert data into the Client info field (optional)

6. Select Confirm or Reject. The clearing system lets transfer requests expire at the
end of trading day if no action is executed.

7. Press OK to confirm

A confirmation message informs the user that the transaction has been successfully
committed.

Confirming received positions

This function allows to accept/reject (letting the request expire at the end of trading day) a
position transfer received by a CC&G counterpart. Only after the user has accepted the
received position, the CC&G system will perform the transfer.

Received positions can be allocated on house or client account. Transferred positions
received by CC&G members are shown, if available, on command selection, after having
selected the reference market and clicked the Download button.
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"= Transferred positions to be confirmed

Configuration  Edit

Filters

Dl Member|- OFF -

Market |IDEM - ITALIAN DERIVATIVES MARKET

| PiC- OFF - »

v ehHRSAE

Status- OFF -+ | Del Infol- OFF - ~ | Del Code- OFF - ~ | Add Infol- OFF -

Rec Member|- OFF - ~ | Lfs- OfF - | Prod Type- OFF -~ | Rec Info- OFF - + | Rec Code|- OFF - w
Transfer date | Deliver member | Receiver member | ISIM code | Symbol | Expiry date | Strike price | PutfCall | Deliver account | Receiver account | Yolume
5/30/08 95000 22003| ITODOBT1... F 06/2008 11.0000 (E: (E: C
5/30/08 95099 22003| ITO00001... AFA 06/2008 0.2900 (E: (E: C
5/30/08 95099 22003 IT000001 v 062008 0.3400 C C c
5/30/08 95099 22003 IT000001T G 062008 23.0000 c C c
5/30/08 95099 22003/ IT0008Y1 F 062008 13.0000 c C
5/30/08 95099 22003|ITO00000... F 06/2008 0.0000 c

{i Selecting the Filter command in the Configuration menu it’s possible to choose
transferred position display criteria: Deliver Member, Receiver Member, Transfer Date,
Isin Code, Symbol, Expiry month, Stike Price, Put Call, DeliverAccount, Receiver
Account, Volume, Long/Short, Status, Deliver Info, Receiver Info, Additional Info,
Deliver Code, Receiver code, Market and Product Type.

Table columns description:

Deliver Member

Deliver Member ABI Code

Receiver Member

Receiver Member ABI Code

Deliver Name

Deliver Name

Receiver Name

Receiver Name

Transfer Date

Transfer Date

ISIN Code ISIN Code

Symbol Alphanumeric symbol underlying instrument
Expiry Month Expiration month

Strike Price Strike Price

Put/Call Put/Call

Deliver Account

Deliver Account (House/Client)

Receiver Account

Receiver Account (House/Client)

Volume Transferred quantity

Long/Short Position type (Long/Short)

Status (H=Holding, P=Processed, R=Rejected, C=Cancelled) Status
Request Code Transfer request code

Additional Info Additional information

Market Trading market

Product Type Product type (B = bond, C = equity and fund quotes, F = future,
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O = option, R =repo, V = convertible, W = warrant)
Deliver Info Client information of deliver member
Deliver Code Client Code of deliver member
Sub Account Sub Account
Position Value Counter value
Receiver Code Client Code of receiver member
Receiver Info Client info of receiver member

In order to confirm received positions, select the single or multiple rows and via quick
selection menu (right button on mouse) access to the following dialog:

= Confirm position transfer
SelfUnsel | Deliver member | Deliver name Receiver member | ISIN code Symbol | Expiry date | Strike price | PubfCall | Long/Shart
[v] 95000 BORSA ITALIANA 95089] ITOO0SST1447 ACE 03r2007  10.5000 C
[¥] 95000 BORSA ITALIAMNA 950959| ITOO08S71405 ACE 0372007  12.0000 C
[v] 95000 BORSA ITALIANA 950859| ITOO0SEET 230 AGL 01/2007  13.0000 C
i >
(&) Canfirm () Reject

Select Open/Close option

Insert data into the Sub Account code field (optional)
Insert data into the Client code field (optional)

Insert data into the Client info field (optional)

A

Select Confirm or Reject. The CC&G system lets transfer requests expire if no
action is executed.

6. Press OK to confirm

A confirmation message informs the user that the transaction has been successfully
committed.
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Exercise and Assignments

Exercise menu allows the user to send early exercise or ex by ex requests. Furthermore, it
is possible to display all the exercise requests executed on a specific date on house/client
account, all the ex by ex requests, the exercise proposals on expiry and the assignment
messages received by CC&G.

Exercise request

The Exercise Request command allows the user to send:

1.

2.

Early exercise requests on an American type option.

Ex by ex exercise requests to partially or entirely exercise an “out-of-the-money”
option, which would be otherwise, abandoned by CC&G.

Ex by ex exercise requests to entirely abandon an “in-the-money” option, which
would be otherwise exercised by CC&G.

Each of these actions can be performed via the Exercise Request dialog:

x Exercise request EHEI E|
Market id EIDEM - ITALIAMN DERIYATIVES MARKET Z'
F\bl CDdE I—vl

I3IN code I \_fj ’ Symbol

Account bype ®H Oc

Sub account | e |
Cuanktiky I [
Exercise bype EEarIy ExerCise b |

additional info |- |

Cancel

Operational steps description:

1.

Select a market into the Market Id field and insert the ISIN code of the option to
exercise into the ISIN Code field; you can also click on the Symbol button to set
the ISIN selecting the respective series.
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2. Select the clearing member into the Abi Code field

3. Select ‘H’ option in the Account type field to exercise the option on house
account, or select ‘C’ for Client

4. Select the subaccount associated to the position to execise in the SubAccount
field.

5. Insert the volume to exercise in the Quantity field.
6. Select the Exercise Type (Early exercise/Exception) in the combo box.
7. Insert any additional information into the Client Info field

8. Press Insert to confirm

Please notice

An early exercise can be executed also in the Position List window, reachable from
the Positions item of the main menu.

An ex by ex exercise can be executed also in the Expiry Exercises Request window
which can be accessed from the Exercise/Assignments item in the main menu.

Exercise Request History

The Exercise Request History item shows the list of executed ex by ex and early
exercise requests.

Early exercises sent

After having selected date, market and participant (empty for General Clearing Member)
is possible to download the list of early exercise requests sent to the system.
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& Exercise request history
Configuration  Edit

Early exercises sent | Exercises by exception sent |

Date 4/28/08 ~ Market iIDEM—ITALIAN DERIYATIVES MARKET v|Abi code | v| Download | {%ﬂ"bﬁméh

Filters
ABT cods|- DFF - + | Isin Code- DFF - v Symboll -DFF- | Account type—_[;}! - ™ |
Expiration month- OFF - w Strike| - OFF - R Put,l’CaII!f DFf - | Subaccount- DFF- &
Filters off
Market ABI code Quantity ISIN code Symbol Account bype Expiration month Strike PutfCall Request key
DER 95000 2| (TO000013300 ATR C 05/2008 0.330000 c 90000
DER 95000 2| [TOODBF17478 F o 062008 11.000000 o 90000
DER 95099 4| [TO00O0013309 AZR C 05/2008 0.290000 s 90000

| ™

Table columns description :

Market Trading Market

Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code

ISIN Code Option ISIN Code

Strike Strike Price

Put/Call Put/Call

ITM/OTM In the money/Out of the money
Expiration Expiration Month

month

Account Account Type (House-Client)
Type

Sub account

Sub account of the position associated with the operation

Exercise time

Time exercise request has been forwarded

Exercise date

Date exercise request has been forwarded

Request key | System assigned exercise request key

Quantity Executed option quantity

Total Total exercise quantity

exercise

quantity

Status Request current validity status (P=Processed,C=Cleared)
ITM/OTM ‘in the money’/ out of the money’ amount

amount
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Exercises by exception sent

After the market and the clearing member (empty for the General Clearing Member) have
been selected, push the Download button to receive the list of sent ex by ex exercise
requests. Select ITM/OTM flags in order to receive exclusively ‘in the money’ or ‘out of
the money’ positions requests; if the flag is not specified all the requests will be

displayed.

Table column description:

Configuration  Edit
Early exercises sent _Exercises by exception sent |
Market | IDEM - ITALIAN DERIVATIVES MARKET | abicode | | mmiomm [ v R k=100
Filters
AEL code|— OFF - v| Isin Code|- OFF - | Symbol| - OFF - % | Account type- OFF - W
ITM,I’OTMif OFF - v| Strike| - OFF - ~ | Put/Call- OFF - % | Sub account- OFF -
Filters off
Market | ABIcode | Proposed quantity | Requested quantity | 1SIM code | Symbol | Account bype | Expiration month | Strike | PutfiCall | Ado
DER 95000 10 1| TOO0SSE... F C 03/2008| 20.00... s
DER 95000 i 2/ITO00S86..| BUL C 0372008 9.000... c
DER 95000 2 1/ TO00886.. BUL C 0372008 11.00... 7
DER 95000 50 2/ ITOO0B86...  AZA C 0372008 0.660... c
DER 95000 50 1/ TOO0DS8E..| AZA C 0372008 0.660... s
DER 95000 7 1/1T200000... CPR C 0472008 10.50... c
DER 95000 4 1/T200000... CPR C 04/2008| 10.00... 7
DER 95000/ 4 2|IT200000..) CPR | c 0452008 10.00...] B
DEE Q5000 - = Tannnnon oy o 04r00a 1060 -

Market Trading market

Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code

ISIN Code Option ISIN code

Strike Strike price

Put/Call Put/Call

ITM/OTM In the money/Out of the money

Expiration Expiration month

month

Account Account type: (House/Client)

Type

Sub account | Sub account of the position associated to the operation
Exercise time | Time exercise request has been forwarded

Exercise date | Date exercise request has been forwarded

Additional Free text additional info

info
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Quantity Executed option quantity

Product type | Series typology

Requested Requested quantity

quantity

Proposed Proposed quantity

quantity

Underlying Underlying price

price

Status Request current validity status (P=Processed ,C=Cleared)
ITM/OTM ‘in the money’/ out of the money’ amount
amount

Please notice

In this case, a functionality to cancel ex by ex requests is not available because the last
exercise request always overwrite the former for each series. To cancel an ex by ex

request you can just send another request with quantity 0.

In order to activate the function select one or more early exercise requests in the early

exercises list.

Cancel sent early exercise requests

= Cancel early exercise request

SelfUnsel | Market | ABI code | Quankity | ISIN code Symbol | Account bvpe | Expiration month | Strike Put/Call | Request key |E
DER| 95000 2| ITOODBF17479 F o 200806] 11.000000 C 900002
5] I R4

Push the OK button to confirm the operation.

The ‘Expiry exercises requests’ allows to download expiry exercises proposed by CC&G.

Expiry exercises requests

Select market and clearing member then push the Download button.
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"M Expiry Exercises Requests EEX

Configuration  Edit

Market |IDEM - ITALIAN DERIVATIVES MARKET vI Abi code | 95000 vi Dowrload | {@ﬁ;&mé H]_

Filters
ABI code%—_(.)..‘F— | Exercise type%—_bff - vi Symbol§ - OFF - | Account type%—_be— v-i
ITM{OTM - OFF - v| Strike| - OFF - v | PutfCall- OFF -~ | Sibaccount- OFF - v |

Filters off

Market | ABIcode | Proposed quantity | Requested quantity | ISINcode | Symbol | Accountbype | Expiration month | Strike | PutfCall
DER 95000 0 0| IT200000... CPR c 05/2008) 10.00... Cia
DER 45000 i} B IT200000...| CPR C 05/2003( 10.00... P
DER 95000 0 0| IT200000... CPR C 05/2008) 11.00... (8=
DER 95000 100 100 ITEDD?DD... CPR c 052008/ 11.00... p M
$ = z:
Table column description :
Market Trading market
Abi code Abi code of the company which has executed the exercise request
Symbol Series identification code
ISIN Code Option ISIN code
Strike Strike Price
Put/Call Put/Call
ITM/OTM In the money/Out of the money
Expiration Expiration month
month
Account Account Type:(House-Client)
Type

Sub account | Sub account of the position associated to the operation

Exercise time | Time exercise request has been forwarded

Exercise date | Date exercise request has been forwarded

Exercise type | Exercise type:P=Proposed, E=Exception

Available Available option quantity
quantity

Rejected Rejected option quantity
quantity

Product type | Series type

Requested Requested quantity

quantity

Proposed Proposed quantity
quantity

Proposed Underlying price
price
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‘in the money’/’out of the money’amount

Ex by ex exercise request

This function allows to exercise ‘out of the money’ options proposed by CC&G on expiry
or to abandon ‘in the money’ ones. In order to access the function just right click on a

row in the list of the expiry requests.

x Exercise request

Market id

abicode

I5IN code

Account bype

Sub account

Quankity

Exercise type

Additional info

Proposed positions: &
Pasitions to exercise: &

Positions to abandon: 0

Just insert the quantity and additional information in the optional free text field. Then

click OK.

The list of exercise requests can be seen through the Exercise/Assignments main menu

into the Exercise Request History submenu

Please notice

Is possible to perform an ex by ex also in the Exercise Request window, that can be

reached from the Exercise/Assignment main menu.

Assignments

Push the Assignments button to get the list of assignments received by CC&G.
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The calendar date has to be selected along with market and clearing member (empty for
General Clearing Member) to push the Download button.

&3 Assignments e
Configuration Edit
bssignment date 5/22/08 | Market [IDEM - [TALIAN DERIVATIVES MARKET ] abicode|  ~] e ET=1
[ Filters
4B code|- Off - =| Symbol|- 0ff - ~| Account type|- Off - = | Strike|- OFFf - =l
Expiration manth[- off - | Put/calll- off - ~| Sub account- off - =
Filters off
Market |ABIcode  |ISIN code Symbaol | Account type | Expiration month | Assigned quantity | Strike Put/Call | Assignment date | Sub acco
DER 95000[  T2000000013) PR € 05/2008 12| 11.500000 C 122/08 a
DER 95000[  [T2000000018)  CPR © 05/2008 10/ 11.500000 P 122/08
DER 95000[  T2000000015)  CPR B 05/2008 9] 12.500000 c| 122/08
DER 95000[  T2000000018)  CPR E 05/2008 6] 12.500000 P stzzm‘s Jﬂ
4 »
Table columns description :
Market Trading market
Abi code Clearing member Abi code
ISIN Code ISIN Code
Symbol Underlying alphanumeric code
Sub account Sub account

Expiration month | Option expiration date

Strike Strike price
Account Type Account type (House-Client)
Put/Call Put/Call

Assignment date Assignment date
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Guarantees

This menu displays collateral securities deposited with CC&G.

Collateral Guarantees list

Collateral guarantees item shows the list of securities eligible to be deposited with

CC&G.

& Collateral Guarantees

Configuration

Croen ] Jiu

I15IM Code Dezcription Currency | Price
DEQOO1135028 DER 04/01/07 6,000% ELU 107.15
CEOOO1135127 CBR 04i07109 4, 500% EL 106.29
CEQOOT135218 CER 04001013 4 500% EL 106.23
CEQNOO1137040 BEO 1612005 2, 750% ELI 100.49
CEQOO1141422 CBL 142 04/08 3,000% ELI 100.78
FROOOO188640 CAT 28M0M2 4,75% EL 107 11
FRO101659813 BTAM 12007105 5 000% ELI 101.8
FRO102626774 BTAMN 12001506 5 000% EL 102.98
FRO104446556 BTAM 12007507 4, 750% EL 105.43
FRO104756962 BTAM 12001505 3 500% ELI 100.27

ITOOO036RESA ETF 01 MOYW 2023 EL 160.15
ITOOO0367091 BTF 01 GEM 20045 ELI 100.38
ITOOO0367174 BTF 01 APR 2005 ELU 102.57
ITOO00367 3145 BTF 01 SET 2004 EL 106.16
ITOOO0367497 ETF 01 FEE 2006 EL 108.32
ITOOO03GT6ERT ETF 01 LIUG 2006 ELI 109.94
ITOOO0367810 BTF 01 MOY 2006 ELI 109.96
ITOO01 0865549 ETF 01 FEE 2007 EL 108.97
ITOO01 036567 BTF 01 MOY 2026 ELI 139.16
ITOO01132098 BTF 01 LUJG 2007 EL 110.36
ITO0011 70007 BTF 01 MOY 2007 EL 109.3
ITOOO11 74611 ETF 01 MO 2027 ELI 128.63
ITONN 724275 CCT N1 MAG 20045 FlLl 1nn 11

|

| £

Table columns description:
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ISIN Code

Security ISIN Code

Description

Security description

Currency

Security currency

Price

Market price is calculated, for Government bonds different from BOT,
as the compounded average market price on MTS. If not available, a
price meaningful of market conditions is referred to. BOTs are
evaluated at their nominal value.

Deposited guarantees

Deposited guarantees item shows collateral guarantees deposited by CC&G members or

their house or client account by the CC&G member.

X Deposited guarantees I:”E ‘E|

Configuration

G ]

|~

Allocation type Deposit ID Repayment date Participant Account bype Tvpe Deposit date Expiration date

0ooost 95000 C cc 419/08 -
000054 85000 H cc 4/9i08 1

0 002606 95000 C BED 4110/08

0 002607 95000 C ED 4110/08

0 002608 95000 C ED 41008

] 002609 95000 C ED 4110108 §

o} 002610 950949 H ED 4/25/08 .

Table columns description:

Allocation type | Allocation Type on cash guarantees (O=Option, F=Futures)

Deposit ID Deposit ID
Repayment Repayment Date
date

Participant Member’s ABI Code

Account Type | Account Type: House/Client

Type

Deposit Type (GD=Government Bonds Deposit, BD=Equities
Deposit, CC=cash)

Deposit Date

Deposit Date
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Expiration Expiration date

Date

Quantity Quantity (0 if cash)

Value Margins hedge value (0 on not cash guarantees)
ISIN Code ISIN Code (not valued if cash)

Description Description

Currency Currency

Sub account Subaccount

Shares Deposits allocation/subaccount change

Allocation and subaccount associated to one or more shares deposits assignments can be
modified even contemporary. In order to access the function select the assignments set
which intend to modify

&£ Bulk deposits modify

Selflnsel | Participant | &ccount bype | Deposit 1D | Allocation type | Sub account | Allocation bype change result | Sub account change result
95000 noZeng| o OF PURA  w
95000 002609 ® o OF oMM
95099 nozeioj®o OF oMM W

o)

Ly}

EIEIE

T

Close

In order to modify a subaccount select a new one from the list; to modify the allocation
just select O (option) and F(future); is possible to perform both these changes
simultaneously. Push OK button to send the modifications to the system. The results will
be shown into the columns ‘Allocation type change result” and ‘Sub account change
result’.
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This menu shows the features of a set of clearing reports made available by CC&G fto its
members. Furthermore, useful information for orders’ bookkeeping and executed trades
(Trading Report) is available. Reports can be saved in an ASCII file.

Report

This command shows the list of clearing and trading reports available on a specified date
(5 Stock Exchange working days max).

Among available reports, we highlight the following:

Theoretical Values report shows the credit/debit amount for five upward/drop market
scenarios on which variation margins, due to daily mark to market of the positions held,
are calculated; data distributed by clearing system are available for 5 Stock Exchange
working days. Data of current day are available after market closure.

Closing Price report shows information regarding daily closing price. Closing prices of
traded instruments are distributed by clearing system and available for 5 Stock Exchange
working days. Data of current day are available after market closure

Class File Information shows information needed for margins calculation, distributed by
clearing system and sorted by underlying classes. Data are available for 5 Stock
Exchange working days. Data of current day are available after market closure.

Intraday_Margins report shows deposit requests of additional daily margins sent by
CC&G to specific members in order to cover their positions in case of extraordinary
market volatility.
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Configuration  Edit

Type Marne Descripkion

Date 1012/07 ~ EMsEEL

Status

Intra day risk - upside

Intra day risk - downside

516/ w505 lonthly interest and accomodation

lonthly fees reports

DelivernReceive reports

5200 W0

Exercise by exceptions

521 MP11 Options expired positions

522 MS32 Intra day margin activity repots

Trade received

MARK.|  Markettrades| |

BOS| M333 Intraday Margincall| |
B07| Mx04]  Options on shares assigned atmaturity]. |

Trade transferred

Table columns description:

Type Report type identification code
Name Report identification name
Description Report description

Status Report availability status
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Operational steps description:

1. Select the Date and press Refresh button to view available reports for that date.

2. Select_the row of the desired report. If the report status indicates it is available,
select Show Report from the quick selection menu.

The reports shown in the window can be saved in ASCII file and stored in a PC directory.

Select_the row or multiple rows of the desired reports. If the report status indicates it or
they are available, select Save Reports from the quick selection menu

Data file list

This command shows the list of available Data files.

E Data files

Configuration  Edit
BERS

Datafile Id | Description

EEX

Ds01 Data Flow - Trades
D03 Data Flow - Deposit
D504| Data Flow - Delivery specification
D04 Data Flow - Finantial
DE06 Data Flow - Exercises
Dso7 Diata Flowy - Finantial =11
Ds10 Clearing Fees
0511 MTS Marginable Position
Ds12 DER - International Give-UP
DS513 CCF Paosition
D514 Yariation/Premium Margins
05145 Derivativesiita Margins
D516 MTS Adjusted Additional Margins
*ALL

Table columns description:

Data File Id Data File Id

Description Data File description
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Tools

This menu allows to view market messages, intraday margin calls and IDEM price feed
availability.

Market messages

This command shows the list of market free-text messages sent by market Supervision
operators (i.e. technical issues, urgent notifications etc.) This window can not be closed,
so that the user is always alerted of new messages sent.

Messages are sorted by descending receipt time.

E Market Messages

Configuration
3=
Time Description
10.44 36| Message to ALL MARKETS IDEM test enviranment: Free text message for conformance test

Table columns description:

Time Message time
Description Text of the message
Intraday Margin Call

This command shows the request of additional intraday margins issued by CC&G to the
specific participant.
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| Intraday margin calls |Z||E||z|
Configuration
;=)
Cuskarner Date Tirne Description
8081 20050623 000000] MAL URGEMTE----RICHIESTA MARGINI AGGIUNTR INFRAGIORMALL..

Table columns description:

Customer Participant identifier
Date Date of the request

Time Time of the request
Description Description of the request
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Appendix A — Regular Expressions

A regular expression is a string (sequence of characters) built with a proper syntax,
which express characteristics shared by a set of strings.

Assume you intend to use a notation to indicate all the strings which begin by ‘a’ and end
by ‘o’: we will write ‘a*o’ to indicate all these strings which share the characteristic to
start by ‘a’ and end by’o’ The following strings belong to the set mentioned above ‘ao’,
’ago’, ’also’ but not ‘aristotelis’ or ‘psycho’. The character ‘*’ used into the regular
expression indicate whatever sequence of characters.

Let’s see the syntax to be used for regular expressions and the meaning of each
abbreviation:

X “x” character

[1 Finds a single character into the brackets.
For instance,[abc] looks for an ‘a’, a ‘b’ or a
‘c’.[a-z] is an interval and finds every small
character of the alphabet. Mixed cases can
occur: [abcg-z] looks for b, ¢, g, 1, s, t, U, v,
W, X, ¥, Z, just as [a-cq-z].

] Finds every small character not included
into the brackets. For instance, [“abc] finds
all the characters different than “a”, “b”, o
“c”. ["az] looks for every character different
than small letter

A Indicates the beginning of the string

$ Indicates the end of the string

0 Define a sub expression

X? X which recurs 0 or one time

X* X which recurs 0 or several times

X+ X Which recurs at least once

X{n} X which recurs twice exactly

X{n,} X which recurs at least n times

X{n,m} X which recurs at least n times and no more

than m times

XY X followed by Y
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XY XorY

X and Y are regular expressions

Some examples follows:

[ab]* = all the strings which start by aor b

[*a-c]*a$ = all the strings which start by “a”, “b” e “c” but which end by “a”
*s{2}* = all the strings which have two “s” at any point of the sequence

*cu(tlp) =strings which end by “cut” and “cup”
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