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  PRESS RELEASE  

 
 
INTESA SANPAOLO DEFINITIVELY PURCHASED LOMBARDA VITA 

 
    

 

Verona, 12 April 2021. Following what was already announced on 23 
December 2020, Cattolica Assicurazioni informs that today, in execution of 
the binding agreement signed with UBI Banca concerning the early 
termination of the Life bancassurance agreements in place between the 
parties, which were supposed to end on 30 June 2021, the investment held by 
Cattolica in Lombarda Vita was entirely purchased by Intesa Sanpaolo S.p.A., 
which took over from UBI Banca as a result of the merger carried out today.  

 
As envisaged in the agreements, the buyer paid Cattolica a total 
consideration of €219,8 million (amount net of the loan currently in place 
equal to approx. €80 million); the balance will be subsequently paid to 
Cattolica at the same time as the repayment of the loan itself (expected for 
the month of September 2021 and in any case subject to obtaining the 
necessary authorizations from IVASS). 
 
The Cattolica Group, following the completion of the transaction, will reach 
an IAS/IFRS profit of over €100 million in the 2021 consolidated financial 
statements and a profit in Cattolica's financial statements of about €60 million. 
It is estimated that, considering the deconsolidation of the Company, the 
Group Solvency Ratio could further improve by approx. 8p.p. compared to 
the figure at 31 December 2020, which did not already include the 
aforementioned loan. 
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Cattolica Assicurazioni is one of the main players on the Italian insurance market, listed on 
the Milan Stock Exchange, where it has been present since November 2000. With around 3.5 
million customers who rely on the insurance solutions and products it distributes, the Group 
has total premium income of €5.6 billion (2020). At the Group level, Cattolica has 1,360 
agencies throughout Italy, covering both large cities and smaller towns, and a network of 
1,851 agents. For further information: www.cattolica.it/profilo-societario   
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