‘ ' ﬁ Media Relations

r{‘ P : Ph. +39 0683139081

~ ‘I e :G PRESS Fax +39 0683138372

B aX | I | RELEASE e-mail: ufficio.stampa@terna.it

Investor Relations

Ph. +39 0683138282

Fax +39 0683139312

e-mail: investor.relations@terna.it

TERNA: SUCCESSFUL LAUNCH OF A 6-YEAR BOND ISSUE
FOR € 500 MILLION

Rome, 18 July 2019 — TERNA S.p.A. today successfully launched a bond issue in Euro
addressed to institutional investors. The issue, which received a great market response with
demand outstripping supply by approximately 4 times the offered amount, was made as part of its
€ 8,000,000,000 Euro Medium Term Notes (EMTN) Programme, which has been rated “BBB+” by
Standard and Poor’s, “(P)Baa2” by Moody’s, “BBB+” by Fitch and “A-" by Scope, for an aggregate
amount of € 500 million.

The bond has a duration of 6 years and maturity on 25 July 2025, will pay a coupon of 0.125%, the
lowest for an Italian corporate bond with duration above 5 years, and will be issued at a price of
99.245, with a spread of 45 basis points over the midswap and an indicative spread of
approximately 70 bps lower than the Italian BTP having same maturity. The effective cost for Terna
of such issuance is, therefore, equal to 0.25% compared to the average cost of the consolidated
net debt equal to 1.6% over the Strategic Plan period. An application will be made for the bond to

be listed on the Luxembourg Stock Exchange.

The operation, to cover the needs of the Group’s Industrial Plan, is part of Terna’s financial
strategy, aiming for the maximum efficiency and proactive debt management aimed at seizing all

the opportunities offered by the capital market.

The bond issue was placed by a syndicate of banks formed by of Banca Akros, Banca IMI, BNP
Paribas, Morgan Stanley, Société Générale, SMBC Nikko and UniCredit acting as joint lead

managers and joint bookrunners.

This Press Release ( the “Press Release”) (including the information contained therein) neither constitutes
nor is part of an offer of sale or an invitation to buy Securities issued by the company. No action has been
taken nor will be taken by the Company with the aim of allowing an offer of sale or an invitation to buy Bonds

in any jurisdiction where the completion of any formalities whatsoever are required for that purpose.
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It is forbidden to distribute this Press Release in jurisdictions where the completion of any formalities
whatsoever are required for that purpose. Individuals who have access to this Press Release are required to
inform themselves about and to observe the above prohibitions.

In particular, this Press Release (including the information contained therein) neither constitutes nor is part of
an offer of sale of Securities in the United States of America or in Japan or in Australia or in Canada and
shall not be directly or indirectly distributed in these jurisdictions.

The Securities have not been and will not be subject to registration pursuant to the United States Securities
Act of 1933, as amended (the "Securities Act"), and may not be offered or sold in the United States of
America in the absence of registration or special exemption from registration under the U.S. Securities Act.

In the United Kingdom this Press Release is directed only (i) at persons with professional experience in
investment according to the provisions of Art. 19 (5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), and qualified investors in accordance with the
provisions of Art. 49(2) from (a) to (d) of the Order, and (ii) at those to whom this press release may be
distributed in accordance with the law (collectively "Relevant Persons"). This Press Release must not be
used and must not be relied upon by individuals who are not Relevant Persons. Any investment or
investment activity referred to in this Press Release is to be understood as in the exclusive interest of and
addressed exclusively to Relevant Persons and will be undertaken exclusively with Relevant Persons.

The documentation relating to the issue of the Securities is not and will not be registered with the National
Commission for Listed Companies and the Stock Exchange ("CONSOB") pursuant to applicable legislation.
Therefore the Securities may not be offered, sold or distributed to the public in the Italian Republic except to
qualified investors, as defined in Art. 35, first paragraph, letter d) of CONSOB Regulation No. 20307 of 15
February 2018, as provided for in Art. 100 of Italian Legislative Decree No. 58 of 24 February 1998 (the
"Consolidated Law on Finance") and Art. 34-ter of CONSOB Regulation No. 11971 of 14 May 1999 (the
"Issuers’ Regulations”), in each case as amended from time to time, or in other circumstances provided for in
Art. 100 of the Consolidated Law on Finance or in the Issuers’ Regulations, in each case in compliance with

all legislative and regulatory provisions or requirements imposed by CONSOB or other Italian Authorities.



