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Iraklio, Attica, April 4th, 2019                                                                                                        Press Release                       

 

 

 

 

Board of Directors of Neurosoft S.A. approves  

2018 Annual Financial Statements 

 

• Consolidated Revenues amounted to  € 13,78 million in 2018 (€9,76 million in 2017) 

● Gross Profit in 2018 amounted to € 2,41million (€1,73 million in 2017) 

● EBITDA in 2018 amounted to € 0,81 million (€0,61 million in 2017) 

● EBIT in 2018 amounted to € (0,62) million (€ (0,38) million in 2017) 

● Net Profit in 2018 amounted to € (0,31) million (€ (0,78) million in 2017)  

● Net Financial Position in 2018 amounted to € 2,22 million (€1,85 million in 2017) 

 

 

Iraklio, Attica, April 4th, 2019 - The Board of Directors of Neurosoft S.A., a fully integrated ICT Company with Software 

Development, System Integration and Information Technology Security Capabilities, met today and approved 

Neurosoft’s Consolidated Annual Audited Financial Statements (including the results for its subsidiaries, Neurosoft 

Cyprus Ltd, Neurosoft Romania Srl and Neurosoft Cyber and Analytics Ltd) for the year ended December 31st, 2018. 

Neurosoft, traded on Milan’s AIM Italia market (GRS802003004, Reuters NRST.MI, Bloomberg NRST:IM), has Banca 

Intermobiliare SpA as its Nominated Adviser. 

 

“Neurosoft’s strategy is to drive profitable growth by creating best customer experiences based on innovation, new 

products, persistence in our goals and operational excellence. A key priority for 2018 has been to penetrate in niche 

markets and reinforce the market position of the company. As a result, the company has shown a remarkable growth 

41% in revenues. Important drivers behind this positive result is our strong commitment to our previous strategic 

decisions to invest in R & D, premium infrastructure, sales & marketing activities as well as to continue with our consistent 

cost cutting plan. Nonetheless all the above wouldn’t have been achieved without the significant contribution and 

devotion of every employee of this company.”  Stated Epameinondas Paschalidis, Chief Executive Officer of Neurosoft 

S.A 

 

 

2018 Neurosoft Group Consolidated Performance 

 

http://www.borsaitaliana.it/borsa/quotazioni/azioni/scheda.html?isin=GRS802003004&lang=it
http://borsaitaliana.it.reuters.com/investing/stocks/quote?symbol=NRST.MI
http://www.bloomberg.com/apps/quote?ticker=NRST%3AIM
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The FY 2018 ended with consolidated revenues equal to € 13,78 million with an outstanding 41% Revenue growth 

continuing last year’s upturn with 12% Revenue growth establishing the Company’s market position with even stronger 

foundations. This significant growth is a result of previous years’ company’s policy to further invest in research and 

development to expand sales & marketing activities and in this way to make a robust presence in its areas of interest. 

This substantial growth rate has also been followed accordingly by the EBITDA with 31% growth, equal to € 0,81 million. 

In 2018 the company’s manpower reached the number of 204 employees reinforcing in this way its resources. On the 

other hand, the company adopted a technology plan enhancing the partnership with ORACLE with innovative Blockchain 

development becoming ORACLE’s strategic Blockchain partner in Greece and Cyprus. The company also proceeded to a 

dynamic exposure adopting a robust marketing plan with various promotional activities. All the above had a very 

positive impact and gave a boost to the company to penetrate in niche markets in IOT and Block chain sectors. As a spin 

off result of that the company has operational exposure in Cyprus and Dubai.  

 

In addition, during the fall of 2018 the management of the Company took a strategic decision to withdraw from the 

international gaming market maintaining though its resources to continue supporting with customized solutions its 

major shareholder (OPAP SA, through its subsidiaries, OPAP Investment Ltd, OPAP International & OPAP Cyprus), while 

it reinforced its position and focused in the financial (factoring, block chain) and cyber security sectors. This newly 

implemented approach has been well received and has already began to be fruitful.  

 

No dividends will be distributed for the year ended December 31, 2018.  

 

General Outlook of products & Solution Development 

 

1. Product & Solution Development: 

 

1.1 Proxima+ platform evolution: million a year of on-going product development in line with augmenting the breadth 

of Neurosoft product offering such as Pre-shipment financing and Term Loans, in particular, open account TR and 

Settlement and Open account advance TR. At the same time, Neurosoft sets up the design for its self-onboarding module 

as well as the algorithm testing and selection of our machine learning module with respect to Risk and Fraud. 

 

1.2 Blockchain: Starting in 2017 as early adopters of the Oracle Autonomous Blockchain Cloud Platform, in August 2018, 

Neurosoft  saw the launch of the OABCS platform which allowed the Company to move to full development of our first 

application in the receivables space, tackling the issue of peer-to-peer invoice reconciliation. It is planned to go live in 

Q1 2019 with the on-boarding of the first buyers and suppliers. This is the first step in a series of blockchain services to 

be offered which eventually will link up with our Proxima+ platform. 

 

1.3. BOLT and related development: The new version of BOLT was implemented, delivered and deployed at OPAP, with 

extensive connectivity to OPAP’s new technology framework (Core Gaming engines). At the same time a middleware 

aggregator was developed as a hub to collect and distribute gaming results to multiple end points. 
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1.4 Angel - Cyber Maritime Managed Security Solution: Following the successful launch in Q4 2017 and a series of live 

demos in Q1 2018 the first customers were on-boarded in mid-2018. The market response was very positive leading to 

a commercial success according to the initial forecast. New features and functionalities are expected to be presented in 

mid-2019.  

 

1.5 Illicium – Deception Technology Product: The initial development plan was on schedule. Friendly Beta customers 

were introduced with a small delay in 2018 Q2 providing significant feedback on the product functionality and 

performance. The product went live to friendly customers in the last quarter of the year. In 2019 Illicium will be fully 

marketed in Greece and Cyprus directly and Internationally through a channel partner approach. Cloud marketplaces 

will be also evaluated. 

 

2. Business Development:  

 

2.1 Fintech: Neurosoft is dominant in the domestic market with its Factoring & Supply Chain Finance platform Proxima+. 

The target for 2018 was to capitalize on the successful UAE business case for GCC and European markets. Sales and 

Business Development capacity was increased resulting to a very active year. The company participated to a number 

(record year) of local and international RFPs and PoCs building up a solid pipeline. 

 

2.2 Cyber Security: Established presence in Greece & Cyprus. The focus in 2018 was to enter new high spending security 

verticals (i.e. Financial Services) while on the offering side to expand in Operational Technology cyber security market 

(Oil & Gas, Utilities, Transportation). In parallel, preparations were made in 2018 Q4 for geographical expansion, mainly 

in UAE and CEE. In-house development cyber security products, such as Illicium, can act as up-selling drivers for the 

services portfolio. 

 

2.3 Systems Engineering: A very active year on the servicing side being a significant contributor to OPAP’s OS&GH 

support and technology transformation in parallel to the traditional Service Provider customer base. On the project side, 

the focus was in niche verticals, starting with aviation, for home and SEE markets. 

 

2.4 Barclays Bank Account: During 2018, the legal process has started and is envisaged to be completed, in the worst-

case scenario, in Q2 2019, with a three-month delay than the initial time plan. 

 

3. Quality Assurance: 

In view of Services and Operations standardisation, Neurosoft is certified under ISO9001, ISO27001 & OHSAS18001 

international standards for Quality, Information Security Management and Safety. Due to the have workload during the 

whole year, ISO20000 was postponed for 2019. 

 
 

Auditor’s opinion 
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In our opinion, the accompanying separate and consolidated financial statements present fairly, in all material respects, 

the financial position of the Company “NEUROSOFT S.A” and its subsidiaries (the Group) as of December 31, 2018, and 

of their financial performance and their cash flows for the year then ended in accordance with International Financial 

Reporting Standards as endorsed by the European Union. 

 
It is specified that Neurosoft Separate and Consolidated Annual Financial Reports (including the results for its 

subsidiaries, Neurosoft Cyprus Ltd and Neurosoft Romania S.r.l.) of Neurosoft S.A. on  December 31st , 2018 will be 

available to the public in compliance with the terms and conditions required by the law, on the company’s website 

www.neurosoft.gr. 

********** 

Neurosoft S.A., a Greek company listed on the AIM Italia market , organized and managed by the Italian Stock Exchange (ISIN 

GRS802003004,  Reuters NRST.MI, Bloomberg NRST:IM), was founded in 1994 with the vision to provide superior products, innovative 

solutions and exclusive services to its international clients.  Neurosoft is a fully integrated ICT company with Software Development, 

System Integration and Information Security capabilities. The staff headcount exceeds 200+ highly skilled employees with deep 

experience in their field. The company is based in Athens with presence in Cyprus, UAE and UK.  

 

Business areas covered by Neurosoft:  

• Fintech: Design and development of a unique ecosystem for Sales & Supply Chain Finance Operators with fully customized 

Business Intelligence & Risk Management modules using topnotch technologies such as BlockChain and IoT. In an ever-

changing financial landscape where the need for liquidity is overwhelming, our almost 20-year experience in the field is 

transformed into valuable solutions that meet your day-to-day financing demands 

• Cyber Security: Provision of high-end Cyber Security solutions and services and development of innovative security 

products. In a world of viruses, malwares, and hacktivists, Neurosoft has compiled a suite of practical and technologically 

advanced tools and methods to significantly enhance the protection of your mission-critical data 

• System Engineering: Design, implementation, operation and support of large-scale ICT infrastructure solutions for 

Operators of Critical Networks and Critical National Infrastructure Stakeholders. Our vast experience in complex projects 

makes Neurosoft the ideal partner for any ICT infrastructure requirement  

 

The company is committed to client impact, continuous investments in R&D, innovation, adoption of advanced methodologies and 

well-known international standards (ISO9001 & 27001, OHSAS18001, OWASP). It demonstrates a track record of successful local & 

international group (multi-country) installations & continuous technical support, always on time – on budget – on spec.  

 

In 2019, Neurosoft was nominated ORACLE – Partner of the Year Innovation for CEE.  

 

As of today, Banca Intermobiliare SpA is Neurosoft’s Nominated Adviser for the AIM Italia market. 

Press release available on www.neurosoft.gr  

 
  

http://www.neurosoft.gr/
http://www.borsaitaliana.it/borsa/quotazioni/azioni/scheda.html?isin=GRS802003004&lang=it
http://borsaitaliana.it.reuters.com/investing/stocks/quote?symbol=NRST.MI
http://www.bloomberg.com/apps/quote?ticker=NRST%3AIM
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For further information please contact: 
 
INVESTOR RELATIONS 

Neurosoft S.A.  | ir@neurosoft.gr | T: +30 2106855061 
 
NOMAD 

Banca Intermobiliare di Investimenti e Gestioni S.p.A.| corporatefinance@bancaintermobiliare.com  
T:+39 0299968111 
  

mailto:ir@neurosoft.gr
mailto:corporatefinance@bancaintermobiliare.com
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STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED DECEMBER 31, 2018 

 
 

 

  



Page 7 of 8 

 

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31, 2018 
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STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY FOR THE YEAR ENDED DECEMBER 31, 2018 
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CASH FLOW STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2018 

 

 
 

 


