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Market disclosure pursuant to art. 114 paragraph 5 Legislative
Decree No. 58/98

Ravenna, December 28, 2018 — In compliance with Consob request pursuant to article 114,
paragraph 5 of Legislative Decree No. 58/98 sent to the company on July 6, 2018, Itway
discloses the following information as of November 30, 2018:

a) Net financial position of ltway S.p.A. and of th e ltway Group, highlighting separately
the short-term financial components from the medium to long-term ones.

The following tables show the net financial position of Itway S.p.A. and of the Itway Group as
of November 30, 2018, highlighting separately the short, medium and long term assets and
liabilities:

ltway S.p.A.

30/11/2018
A. Cash on hand 1
B. Other liquid asset 727
C. Securities held for trading -
D. Liquid asset (A) + (B) + (C) 728
E. Financial receivables 924
F. Current financial liabilities (8,246)
G. Current part of non-current financial liabilities (117)
H. Other current financial liabilities -
l. Total current financial liabilities (F) + (G) + (H) (8,363)
J. Net current financial liabilities (I) — (E) — (D) (6,711)
K. Non-current financial liabilities (1,883)
L. Bond issued -
M. Other non-current payables/ Non-current financial assets (*) 2,098
N. Total non -current financial liabilities (K) + (L) + (M) 215
0. Total Net Financial Position (J) + (N) (6,496)

(*)The item includes non-current financial assets that refer to cash and cash equivalents for a bank guarantee as
well as a interest-free loan to the associated company Be Innova S.r.l.
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ltway Group

30/11/2018
A. Cash on hand 2
B. Other liquid asset 1,278
C. Securities held for trading -
D. Liquid asset (A) + (B) + (C) 1,280
E. Financial receivables 2,286
F. Current financial liabilities (9,661)
G. Current part of non-current financial liabilities (117)
H. Other current financial liabilities -
l. Total current financial liabilities (F) + (G) + (H) (9,778)
J. Net current financial liabilities (I) — (E) — (D) (6,212)
K. Non-current financia liabilities (1,883)
L. Bond issued -
M. Other non-current payables/ Non-current financial assets (*) 2,098
N. Total non -current financial liabilities (K) + (L) + (M) 215
0. Total Net Financial Position (J) + (N) (5,997)

(*) The item also includes other current financial assets referring to cash and cash equivalents for a bank

guarantee issued to the main supplier of the Greek and Turkish subsidiaries

(**) The item includes non-current financial assets that refer to cash on hand for a bank guarantee in addition to

an interest-free loan towards the associated company BE Innova S.r.1.
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b) Expired debt positions of ltway S.p.A. and of th e ltway Group divided by type
(financial, commercial, social security and towards employees) and eventual connected
reactions by creditors (solicitation, injunction, i nterruption of supply, etc.)

Expired debt positions as of November 30, 2018

As at November 30, 2018, the expired financial debt positions of the Company totalled Euro 8.1 million At the
same date, the expired financial positions of the Itway Group totalled Euro 8.9 million.

In this context, the Company discloses that talks with the banking sector regarding the consolidation of the debt
position are continuing on a bilateral basis with the individual banking institutions following the termination, in the
month of June 2018, of collective talks.

As of November 30, 2018 i) the Company had expired commercial indebtedness towards suppliers totalling
approximately Euro 2.1 million (of which approximately Euro 0.5 million for amounts being contested, also through
legal means, by one creditor); ii) the Group had expired commercial indebtedness towards suppliers of the
Companies of the Group totalling Euro 6.8 million (of which Euro 2.2 million for amounts being contested by some
creditors, also through legal means).

As of November 30, 2018 Itway had indebtedness towards tax authorities totalling Euro 13 thousand and was
related to debts not paid at their natural expiry and that are expected to be paid within the terms foreseen by the
regulations in force. At the same date, the indebtedness of the Itway Group towards tax authorities for debts
expired as of November 30, 2018, totalled approximately Euro 363 thousand and was related to debts not paid at
their natural expiry and that are expected to be paid within the terms foreseen by the regulations in force.

Itway had debt expired as of November 30, 2018 towards social security institutes for a total of Euro 8 thousand
related to debt not paid at the natural expiry and that is expected to be paid within the terms foreseen by the
regulations in force. At the same date, the Itway Group had an indebtedness towards social security institutes that
had expired as of November 30, 2018 totalling Euro 27 thousand and that relates to debts not paid at their natural
expiry and that are expected to be paid within the terms foreseen by the regulations in force.

Eventual reactions by creditors as of October 31, 2018

As of November 30, 2018, some solicitations have been received as part of the ordinary administrative
management. There have been no interruptions of services so as to compromise the ordinary operations of
corporate activities.

As of November 30, 2018 legal disputes following initiatives from creditors (injunctions and summons) totalled
Euro 1,035 thousand.

> Itway S.p.A. > Sede legale > Sede amministrativa > Cap. Soc. Int Ver. € 3.952.659
Via A. Papa, 30 Via L. Braille, 15 Reg. Imprese RA n° 01346970393
www.itway.com 20149 Milano Italy 48124 Ravenna Italy R.E.A. n° 1573724

PEC itway@pec.itwayvad.com Tel. +39. 02.39710411 Tel. +39. 0544.288711 PIVAe C.F. n°® 01346970393



y |
!TWAY

I T y our w ay

Finally, in the month of November 2018, creditors issued foreclosure notices for Euro 798 thousand.

Lastly, on November 12, 2018, following the sale of the receivable of Euro 480,885 (plus interests) in respect of
ltway S.p.A., Unipol Banca S.p.A. filed a waiver of bankruptcy, the appeal of which was notified in July 2018.

c) Relationship with related parties of Itway S.p.A
since the Annual Financial Statements as of Decembe

As of November 30, 2018,

. and the Itway Group — main changes
r31, 2017

respect to the Consolidated Financial Statements as at December 31, 2017 is

reported a transaction between Itway S.p.A. and the related company Fartech S.r.l. which purchased the credit
that Unipol Banca claimed from Itway S.p.A. ltway paid the balance and excerpt to Fartech S.r.I. an amount equal
to 35% of the aforementioned credit. For other transactions with related parties, reference should be made to

what has already been disclosed to the market with reference to 31 December 2017.

kkkkkkkkkkkkkkkkk

As foreseen by paragraph 2, art. 154-bis of the T.U.F., the manager mandated to draft the corporate Accounting documents of
ltway Group, Sonia Passatempi, declares that the corporate accounting information in this press release corresponds to the
documental evidence, financial books and accounting records.

*kkkk

Founded in Ravenna on July 4, 1996, Itway S.p.A. is the parent of a group that operates in the IT sector through
the planning, production and distribution of technologies and solutions in the cyber security sector, cloud
computing and big data. The group for over 20 years has represented a reference point in terms of solutions and
services for digital transformation. Since 2001 Itway has been listed on the STAR segment of Borsa Italiana.

www.itway.com

CONTACTS:

ITWAY Spa

Enrico Petocchi

Tel. +39 0544 288711
investor.relation@itway.com
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POLYTEMS HIR SRL

Tel. +39 06.69923324

Bianca Fersini +39 336742488
b.fersini@polytemshir.it
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