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PRESS RELEASE

UniCredit: Fitch affirmed UniCredit SpA’s ratings - Outlook aligned
with Italy’s sovereign

The Rating Agency Fitch Ratings has affirmed the ‘BBB’ Long-Term Issuer Default Rating (‘IDR’), ‘F2’
Short-Term Rating and ‘bbb’ Viability (i.e. standalone). The issue ratings (including Additional Tier 1)
have been affirmed as well.

It has revised UniCredit SpA’s outlook to Negative (from Stable) following the recent revision of Italy’s
outlook to Negative.

For further details please see Fitch Ratings’ corresponding press release on the rating agency
website www.fitchratings.com.

Milan, 5" September 2018
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COMUNICATO STAMPA

UniCredit: Fitch confermai rating
Allineato I'outlook al debito sovrano italiano

L'agenzia di rating Fitch Ratings ha confermato i rating ‘BBB’ a lungo termine (‘IDR’), ‘F2" a breve termine e il
rating individuale a 'bbb'. Confermato anche il rating delle emissioni (Additional Tier 1 incluso).

E’ stato rivisto I'outlook dei rating di UniCredit SpA a negativo (da stabile) a seguito della recente revisione a
negativo dell'outlook dell’ltalia.

Il testo del relativo comunicato stampa di Fitch Ratings € disponibile sul sito dell'agenzia
www.fitchratings.com.

Milano, 5 settembre 2018
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