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The distribution of this press release, directlyiratirectly, in or into the United States, Canadasthalia or Japan is prohibited. This press
release (and the information contained herein) dudscontain or constitute an offer of securities $ale, or solicitation of an offer to
purchase securities, in the United States, Canaasstralia or Japan or any other jurisdiction wherehsan offer or solicitation would require
the approval of local authorities or otherwise béawful (the ‘Other Countries’). The securities referred to herein have not eshwill not

be registered under the U.S. Securities Act of 188%amended (th&&curities Act”), or pursuant to the corresponding regulationfoige in
the Other Countries and may not be offered or solthé United States unless the securities areteegs under the Securities Act, or an
exemption from the registration requirements of $leeurities Act is available. GIMA TT S.p.A. doest intend to register any portion of the
offering of the securities in the United Statestwiconduct a public offering of the securities lre tUnited States. Any public offering of
securities to be made in the United States wiliriaele by means of a prospectus that may be obtaim@dGIMA TT S.p.A. and will contain
detailed information about the bank and managenasnuell as financial statements.

This communication is being distributed only to aeddirected only at (a) persons outside the UnKémgdom, (b) persons who have
professional experience in matters relating to stwments, i.e., investment professionals withinrtreaning of Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promoti@rder 2005, as amended (th®rter”), and (c) high net worth companies,
unincorporated associations and other bodies tawihanay otherwise lawfully be communicated in adamce with Article 49(2)(a) to (d)
of the Order (all such persons together being redeto as “relevant persons”). The securities aadlable only to, and any invitation, offer or
agreement to subscribe, purchase or otherwise racquch securities will be available only to orlviié engaged in only with, relevant
persons. Any person who is not a relevant persoaldmot act or rely on this communication or afjt®contents.

PRESS RELEASE

29 June 2017 I.M.A. Industria Macchine Automatiche S.p.A.IMA”) and its subsidiary GIMA TT
S.p.A. (GIMA TT”) - a company engaged in the business of autonmasichines for the packaging of
tobacco products and specifically of new generapomducts (reducedsk products) jointly announce
that on 28 June 20IGIMA TT:

() filed with Borsa Italiana S.p.A. a request faligibility to list its shares on th&lercato Telematico
Azionario (“MTA"), pursuant to the Italian Securities Market Regioih (Regolamento dei Mercati
organizzati e gestiti da Borsa Italiana S.p;Aand

(i) together with IMA, filed with theCommissione Nazionale per le Societa e la Botha Italian
financial markets regulator, the request for apglowf the registration documenDdgcumento di
Registraziongdrafted pursuant to Article 113 of the Italiangistative Decree no. 58 of February 24,1998
and Article 52 of the rules adopted by Consob waolution no. 11971 of May 14, 1999.

The abovementioned steps are the result of theysimaactivities that IMA and GIMA TT's other
shareholders have carried out with the aim to ifletite best solution for GIMA TT to capitalize dhe
significant development opportunities offered by tiobacco industry. It is expected that the propose
listing on the MTA of the shares of GIMA TT will beealized through a placement of shares by the
existing shareholders. Although all the detailshaf envisaged transaction have not yet been defiesl

will remain the controlling shareholder upon itsrgmetion.

In connection therewith, BofA Merrill Lynch, Equit8IM S.p.A., Mediobanca - Banca di Credito
Finanziario S.p.A. and UniCredit Corporate and staeent Banking will act as joint global coordinator
and joint bookrunners. Equita SIM S.p.A. will alsct as sponsor.

*k%k

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WEILE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIAJAPAN OR ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS & SUCH JURISDICTION
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For further information:

Andrea Baldani - Investor Relator tel. +39 051 7BB1e-mail: baldania@ima.it

Maria Antonia Mantovani - Press Office tel. +39 0AB283 - e-mail: antonia.mantovani@ima.it
*k%k

The information contained in this announcemenbisbfickground purposes only and does not purpdré tiull or complete. No reliance may
be placed for any purpose on the information coetiin this announcement or on its accuracy, fagme completeness. This announcement
does not purport to identify or suggest the riskise€t or indirect) which may be associated withimrestment in GIMA TT or its ordinary
shares.

Each of Equita SIM S.p.A., Mediobanca - Banca di @oeHinanziario S.p.A., Merrill Lynch Internationahd UniCredit Bank AG, Milan
Branch and their respective affiliates (togethee, ‘Banks’), IMA, GIMA TT and each company of the IMA growgxpressly disclaims any
obligation or undertaking to update, review or sevany forward-looking statement contained in dimisouncement whether as a result of new
information, future developments or otherwise.

Merrill Lynch International is authorised in the itéd Kingdom by the PRA and regulated in the UnKéagdom by the PRA and FCA. Each
of the Banks is acting exclusively for GIMA TT, IMand other actual selling shareholders of GIMA Td a0 one else in connection with
the offering. Each of the Banks will not regard anlger person (whether or not a recipient of thespeatus) as their respective clients in
relation to the offering and will not owe or accepty duty, liability or responsibility whatsoevestether direct or indirect, whether in
contract, in tort, under statute or otherwise) ng person other than GIMA TT, IMA and other actsalling shareholders of GIMA TT for
providing the protections afforded to their respectclients, nor for providing advice in relation the offering, the contents of this
announcement or any transaction, arrangement er othtter referred to herein.

None of the Banks or any of their respective dine;tofficers, employees, advisers agents, affgiaeany other person acting on their behalf
accepts any responsibility or liability whatsoet@r, or makes any representation or warranty, esgo implied, as to the truth, accuracy,
completeness or fairness of, the information is #tinouncement (or whether any information has begtted from the announcement) or
any other information relating to each of IMA andM& TT, whether written, oral or in a visual or eteonic form, and howsoever
transmitted or made available or for any loss h@weo arising from any use of this announcementsocantents or otherwise arising in
connection therewith.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WEILE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO OR FROM THE UNITED STATES, CANADA, AUSTRALIAJAPAN OR ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS & SUCH JURISDICTION



