BANCA POPOLARE DI MILANO

PRESS RELEASE

The international rating agencies Standard & Poor’'s and Moody'’s affirm all ratings
of Banca Popolare di Milano on good results of ECB Comprehensive Assessment on major
European banks

On the 30" of October 2014, the international rafing agencies Standard & Poor’'s and
Moody’s affirmed the ratings of Banca Popolare di Milano post ECB’'s Comprehensive

Assessment good results published on October, the 26th.

The press release of the two rating agencies Standard & Poor’s are available on their websites

www .standardandpoors.com and www.moodys.com

Milan, 31 October 2014
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