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NOT FOR PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN 

OR INTO, THE UNITED STATES, CANADA, JAPAN, AUSTRALIA, OR IN THE OTHER COUNTRIES 

WHERE THE OFFERS OR SALES OF SECURITIES WOULD BE FORBIDDEN UNDER APPLICABLE 

LAWS OR TO RESIDENTS THEREOF 

BOARD OF DIRECTORS EXERCISES THE AUTHORIZATION TO 

INCREASE THE SHARE CAPITAL 

Cesena, September 16, 2014 - The Board of Directors of TREVI - Finanziaria Industriale S.p.A. 
("Trevifin" or the "Company"), which met today, has resolved to exercise the authorization granted 
in accordance with Article 2443 of the Italian Civil Code by the extraordinary shareholders’ meeting 
held on 5 September  2014 to increase the share capital, in one or more tranches, up to a 
maximum amount of Euro 200 million (including any share premium) (the “Share Capital 
Increase”). 
 
Shares deriving from the Share Capital Increase will be offered on a pre-emptive basis to the 
Company’s existing shareholders pursuant to Article 2441, paragraph 1 of the Italian Civil Code. 
 
Subject to obtaining the authorizations from the relevant authorities, the definitive amount of the 
Share Capital Increase and the relevant terms and conditions of it, such as the number and the 
issue price of the new shares, the premium (if any), and the pre-emptive ratio will be established by 
the Company’s Board of Directors before the offer is launched. 
 
As announced on 30 July 2014 to the market, Fondo Strategico Italiano (FSI), directly and through 
its subsidiary FSI Investimenti S.p.A., on one side, and Davide Trevisani (founder and Chairman of 
the Company, with a stake of 1.544%) and Trevi Holding SE (controlling shareholder owning a 
stake of 49.013%), on the other side, have entered into an Investment Agreement under which the 
parties committed to subscribe the part of the Capital Increase offered preemptively to Davide 
Trevisani and Trevi Holding S.E. equal to 50.557% (for a maximum total amount of ca. Euro 101 
million), according to proportions to be determined at the time of the launch of the Capital Increase. 
The undertakings of the parties under the Investment Agreement are subject to certain customary 
conditions precedent, including that the execution of the Agreement shall not result in an obligation 
to launch a mandatory tender offer on the shares of the Company.  
 
Banca IMI S.p.A., which will act as Global Coordinator and Bookrunner of the rights issue, has 
signed a pre-underwriting agreement with Trevifin under which it has committed, subject to certain 
customary terms and conditions, to guarantee the subscription of the newly issued shares that 
should result unsubscribed at the end of the rights offer, up to an amount of approximately Euro 99 
million. 
  
The capital increase is intended to equip TREVI Group of new capital resources to be allocated 
to the pursuit of the development opportunities of its target markets. 
  
It is expected that, following shareholders' approval and procedural formalities, the transaction 
could be completed by the end of 2014, subject to the obtaining of the necessary authorizations 
and to market conditions.  
 
Related Press Release: July 30, 2014 and September 5, 2014 
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Important Regulatory Notice 

NOT FOR PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN 

OR INTO, THE UNITED STATES, CANADA, JAPAN, AUSTRALIA, OR IN THE OTHER COUNTRIES 

WHERE THE OFFERS OR SALES OF SECURITIES WOULD BE FORBIDDEN UNDER APPLICABLE 

LAWS OR TO RESIDENTS THEREOF. 

This press release is not an offer of securities for sale in the United States. Securities may not be offered or 

sold in the United States unless they are registered or are exempt from registration. The Company does not 

intend to register any portion of this Offering in the United States or to conduct a public offering in the United 

States. Any public offering of securities to be made in the United States will be made by means of a 

prospectus that will contain detailed information about the Company and its management, as well as 

financial statements. Copies of this press release are not being, and should not be, distributed in or sent into 

the United States. 

It may be unlawful to distribute these materials in certain jurisdictions. These materials are not for distribution 

in Canada, Japan or Australia, or in any other country where the offers or sales of securities would be 

forbidden under applicable law (the “Other Countries”) or to residents thereof. The information in these 

materials does not constitute an offer of securities for sale in Canada, Japan, Australia, or in the Other 

Countries. 

This press release is for distribution only to persons who (i) have professional experience in matters relating 

to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial 

Promotion) Order 2005 (as amended, the “Financial Promotion Order”), (ii) are persons falling within Article 

49(2)(a) to (d) (“high net worth companies, unincorporated associations etc.”) of the Financial Promotion 

Order, (iii) are outside the United Kingdom, or (iv) are persons to whom an invitation or inducement to 

engage in investment activity (within the meaning of section 21 of the Financial Services and Markets Act 

2000) in connection with the issue or sale of any securities may otherwise lawfully be communicated or 

caused to be communicated (all such persons together being referred to as “relevant persons”). This press 

release is directed only at relevant persons and must not be acted on or relied on by persons who are not 

relevant persons. Any investment or investment activity to which this press release relates is available only to 

relevant persons and will be engaged in only with relevant persons. 

About TREVI GROUP: 

Trevi Group is a worldwide leader in the field of soil engineering (special foundations, tunnel excavation, soil 
consolidation and the building and marketing of special rigs and equipment relevant to this engineering sector); the 
Group is also active in the drilling sector (oil, gas and water) both in the production of plant and the supply of services, 
and it also builds automated underground car parks. The Group was established in Cesena in 1957 and today has more 
than 30 branches and is present in over 80 countries. Its success is due to the vertical integration of the main divisions 
making up the Group: Trevi, the division that supplies special services in the field of soil engineering, Petreven, the oil 
drilling division of the Group, Soilmec, the division that produces and develops plant and machinery for soil engineering 
and Drillmec the division that produces and develops drilling rigs (oil, gas and water). 
The parent company TREVI – Finanziaria Industriale Spa has been listed on the Milan stock exchange since July 1999.  
The key financial figures for 2013 are: Total revenues of €1,275.8 million, EBITDA of €143.8 million (margin of 11.3%), 
EBIT of €80.3 million (margin of 6.3%), and NET PROFIT of €13.8 million. 
More information can be found on the website:  www.trevifin.com. 

 

For further information: 

Investor Relations:  Stefano Campana 0547 319 411 scampana@trevifin.com 
    Josef Mastragostino 0547 319 448 jmastragostino@trevifin.com  
    Cristina Trevisani  0547 319 528 crtrevisani@trevifin.com 
 
Group Communication Office: Franco Cicognani  0547 319 503 fcicognani@trevifin.com 
 
Press office:    Studio Mailander   011 5527 311 


