
 
 

 
 
 

 

NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN 

 

PRESS RELEASE 

EXERCISE OF THE GREENSHOE OPTION  

 

Milan, July 24, 2014. With reference to the Global Offering of Cerved Information 
Solutions S.p.A. shares, notice is hereby given that on 24 July 2014, the Joint 
Global Coordinators Banca IMI, JP Morgan, Mediobanca Banca di Credito Finanziario 
S.p.A. and UniCredit Corporate & Investment Banking have exercised the 
greenshoe option in relation to 2.345.000 shares, equal to 20% approx. of the total 
number of shares which were over-allotted. 
 
The purchase price for shares covered by the greenshoe option was Euro 5.10 per 
share – the same price established under the terms of the Global Offering – for an 
aggregate consideration of Euro 12 million approx. 
 
Settlement of the shares relating to the greenshoe option will take place on 29 
July 2014. 
 
Accordingly, the Global Offering including the greenshoe option involved a total of 
86,345,000 Cerved Information Solutions shares, equal to 44.28% of the company’s 
share capital post IPO, for a total amount of Euro 440.36 million. 

 

Cerved is the largest information provider in Italy and one of the major credit rating agencies in Europe. It 
offers the most comprehensive range of products and services used by more than 34 thousand companies and 
financial institutions to assess the solvency and creditworthiness of its stakeholders, to monitor and manage 
credit risk in all its phases, and accurately define marketing strategies. Furthermore, through Cerved Credit 
Management and Finservice, Cerved offers services for the evaluation and management of non-performing 
loans. 

 

This announcement is not being made in and copies of it may not be distributed or sent into the United 
States, Canada, Australia or Japan. The securities referred to herein may not be sold in the United States 
absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. 
Cerved Information Solutions S.p.A. does not intend to register any of the securities in the United States or 
to conduct a public offering of the securities in the United States.  

This communication does not constitute an offer of the securities to the public in the United Kingdom. No 
prospectus has been or will be approved in the United Kingdom in respect of the securities. This 
communication is being distributed to and is directed only at (i) persons who are outside the United Kingdom 
or (ii) persons who are investment professionals within the meaning of Article 19(5) of the Financial Services 
and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and 
other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order 
(all such persons together being referred to as “Relevant Persons”). Any investment activity to which this 
communication relates will only be available to and will only be engaged with Relevant Persons. Any person 
who is not a Relevant Person should not act or rely on this document or any of its contents. 

This press release does not constitute an offer of securities to the public in Italy. Any securities will be 
offered in Italy only to qualified investors (investitori qualificati) as referred to in Article 100 of the 
legislative decree no. 58 of 24 February 1998, as amended (the "Italian Financial Act") and Article 34-ter 



 
 
 

paragraph 1(b) of CONSOB Regulation No. 11971, May 14, 1999, as amended (the “Issuers Regulation”); 
therefore, no documents or materials relating to the Securities have been or will be submitted to the 
clearance procedure of the Commissione Nazionale per le Società e la Borsa (“CONSOB”). Any offer of 
securities will be carried out in the Republic of Italy as an exempted offer pursuant to article 100 of the 
Italian Financial Act and articles 34-ter, paragraph 1, and 57, paragraph 1, of Issuers Regulation. 

This press release does not constitute and shall not, in any circumstances, constitute a public offering or an 
invitation to the public in connection with any offer within the meaning of the Directive 2003/71/EC and 
amendments thereto, including Directive 2010/73/EU (the “Prospectus Directive”). Any Offering made will be 
pursuant to an exemption under the Prospectus Directive, as implemented in Member States of the European 
Economic Area, from the requirement to produce a prospectus for offers of securities. 


