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Capital increase for the service of the conversion of equity-linked EUR 270,000,000 
2.625 per cent. Convertible Bonds due 2019 issued by Beni Stabili S.p.A. Siiq (ISIN 

XS0981380644) 
 

Rome, 15 April 2014 – Beni Stabili S.p.A. Siiq (the “Company”) announces that today its 
shareholders’ meeting, in extraordinary session, resolved upon the approval of: 
 
i. a capital increase in cash, for consideration and in one or more tranches, with exclusion of the 

option right provided for in article 2441, paragraph 5 of the Italian Civil Code, up to an overall 
amount of EUR 40,964,952.20, to be paid up in one or more instalments, through the issuance 
of a maximum number of 409,649,522 ordinary shares of the Company having the same 
characteristics as the currently listed ordinary shares, exclusively and irrevocably reserved for 
the service of the conversion of the equity-linked bonds denominated “EUR 270,000,000 2.625 
per cent. Convertible Bonds due 2019” (ISIN XS0981380644) (the “Bonds”), for a total amount 
of EUR 270,000,000 due 17 April 2019, issued by the Company on 17 October 2013 in a single 
series, the subscription of which is reserved to qualified investors, convertible into ordinary 
shares of the Company at a price per share of EUR 0.6591 (subject to potential adjustments of 
the conversion price) pursuant to the terms and conditions of the Bonds. The final deadline for 
the subscription of the newly issued shares is 10 April 2019;  

ii. the issue of a notice to the holders of the Bonds, pursuant to the relevant terms and conditions, 
whereby, at the date indicated therein, the right to convert Bonds into newly issued and/or 
existing ordinary shares of the Company shall be granted to the holders of the Bonds; and 

iii. the updated By-laws of the Company showing the amendments connected with the approval of 
the above capital increase.   

 
* * * 

As already announced by the Company on 8 October 2013, the proceeds of the Bonds were used for the 
optimization of the financial structure and the costs of capital of the Company, primarily by financing the 
repurchase of part of the Company’s outstanding EUR 225,000,000 3.875% convertible bonds due 2015 
(ISIN XS0503773698) (the “Outstanding Bonds”) and reimbursing (at maturity or otherwise) the 
Outstanding Bonds not repurchased. 
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This press release is published for information purposes only pursuant to Italian law and shall not be 
considered to be an investment proposal and, in any case, it may not be used as or deemed to be an offer to 
sale or an invitation to offer to purchase or sell securities to the public. 
 
The placement of the Bonds has been exclusively addressed to qualified investors in the Italian and 
European markets and, therefore, with the express exclusion of the United States of America, Canada, 
Japan, and any other jurisdiction where any such placement would be forbidden by law. 
 
The documentation relating to the offer of the Bonds and to the exercise of the conversion’s rights 
incorporated therein has not been and will not be submitted to CONSOB (the Italian Securities Exchange 
Commission) for approval pursuant to the applicable laws and regulations, being the subscription of the 
Bonds reserved to qualified investors, as defined by article 100 of Legislative Decree No. 58 of 24 February 
1998, as subsequently amended (the “Financial Services Act”), and pursuant to article 34/3, paragraph 
1(b) of CONSOB Regulation No. 11971 of 14 May 1999, as amended from time to time (the “CONSOB 
Regulation”), or in the other circumstances provided for by article 100 of the Financial Services Act and by 
the CONSOB Regulation. Therefore, the Bonds have not been offered, sold or distributed to the public in the 
Republic of Italy. 
 
This press release shall not be distributed, whether directly or indirectly, in the United States of America (as 
defined in Regulation S contained in the US Securities Act of 1933, as subsequently amended - the “US 
Securities Act”), in Canada, Japan or in any other country where the offer or the sale would be forbidden by 
law and the recipients of such press release (including any depositaries, delegated persons and trustees) 
shall refrain from mailing or otherwise forwarding, distributing or mailing the press release to or from the 
United States of America or to or from any other country where such sending would be forbidden, or to 
publications with a general circulation within such countries. This press release is not, and is not part of, an 
offer for sale of securities to the public or a solicitation to purchase securities, and there will be no offer of 
securities in any jurisdiction where such offer or solicitation would be forbidden by law. The securities 
mentioned in this press release have not been and will not be registered under the US Securities Act and 
may not be offered or sold in the United States of America without a registration or a specific exemption from 
registration under the US Securities Act. No offers of the securities to the public shall be made in the United 
States of America or in any other country. 
 
This press release is only addressed to and directed, in member States of the European Economic Area 
which have implemented Directive 2003/71/EC (as amended and supplemented, among others, by Directive 
2010/73/EU (the “Prospectus Directive”)(each of them a “Relevant Member State”), at persons who are 
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“qualified investors” within the meaning of article 2(1)(e) of the Prospectus Directive and pursuant to the 
relevant implementing rules and regulations adopted by each of the Relevant Member State. 
 
Furthermore, in the United Kingdom this document is only being distributed to and is only directed at (i) 
persons who are outside the United Kingdom or (ii) to investment professionals falling within Article 19(5) of 
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (iii) high net 
worth entities, and other persons to whom it may lawfully be communicated, failing within Article 49(2)(a) to 
(d) of the Order (all such persons together being referred to as "Relevant Persons"). Any investment activity 
to which this communication may relate is only available to, and any invitation, offer, or agreement to engage 
in such investment activity will be engaged in only with, relevant persons. Any person who is not a Relevant 
Person should not act or rely on this document or any of its contents. 

 
 
 
 
 
 
 
 
 

For further information: 
 
Beni Stabili Siiq 
 
Investor Relations - Lorenza Rivabene - +39.02.3666.4682 - lorenza.rivabene@benistabili.it 
 
Media Contact - Barbara Ciocca - +39.02.3666.4695 - barbara.ciocca@benistabili.it 
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