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RESEARCH REPORTS AND STATISTICS
NEW TECHNICAL PROCEDURES OF TRANSMISSION

PURSUANT TO ARTICLE 69, PARAGRAPH 4 OF CONSOB REGULATION ON ISSUERS

Pursuant to Article 69, paragraph 4 of the Consob Regulation on Issuers and replacing the
technical procedures set forth by Borsa Italiana Notices no. 6524 of 11 July 2002 and no.
7505 of 8 August 2002, Borsa Italiana communicates that the transmission of research
reports and statistics or the notice referred to paragraph 2b) of the same article shall be
accomplished, as of 1 March 2005, by sending to the new NIS Web Studi system the
following documents:
- the report, in Pdf format;

or
- the notice, in Pdf format, containing the information about the author of the report,

the availability on the intermediary’s own website, the subject, the date of its
publication and the Internet address where it can be consulted.

In those events referred to paragraph 3 of Article 69 (issue of a press release upon
Consob request commenting on a research report or statistic content), the press release
shall be transmitted to Borsa Italiana via e-mail to infosocietaria.studi@borsaitaliana.it and
the research/statistic, or the related notice of the availability on the intermediary’s own
website, may be transmitted to the new NIS Web Studi system, giving prior notice to the
Listed Companies Compliance & Disclosure Division of Borsa Italiana at the following
number: +39 02 72426536.

The producer of the reports accesses the circuit from its own computer terminals, via a
regular Internet connection, using the username and password assigned and
communicated by Borsa Italiana. In order to obtain the username and password, please
contact Borsa Italiana at the aforementioned number.

In case the transmission of the report is temporarily prevented by a system malfunction,
the user must send the report in Pdf format to the following e-mail address
infosocietaria.studi@borsaitaliana.it giving prior notice by telephone to the aforementioned
number.


