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Societa' oggetto
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Oggetto

Borsa ltaliana

BNP PARIBAS ARBITRAGE ISSUANCE
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Classe A' 'BNP PARIBAS ARBITRAGE
ISSUANCE' emessi nell'ambito di un
Programma

Testo del comunicato

Si veda allegato.

Disposizioni della Borsa




Strumenti finanziari: Turbo on Indexes

Emittente: BNP PARIBAS ARBITRAGE ISSUANCE

Garante: BNP Paribas

Rating Emittente: Societadi Rating  Long Term Data Report
Moody's A2 17/07/2013
Standard & Poor's A+ 20/06/2013
Fitch Ratings A+ 17/07/2013

Oggetto: INIZIO NEGOZIAZIONI IN BORSA

Datadi inizio negoziazioni: 16/04/2014

Mercato di quotazione: Borsa- Comparto SEDEX 'Leverage Certificates - Classe
AI

Orari emodalita di negoziazione:  Negoziazione continuae I'orario stabilito dall'art. 1A.7.3.1
delle Istruzioni

Operatore incaricato ad assolvere  BNP Paribas Arbitrage SNC
I'impegno di quotazione: Member ID Speciadist: IT0540

Limiti di variazione prezzi: Vedi tabellain alegato 1 (in fondo a presente avviso)

CARATTERISTICHE SALIENTI DEI TITOLI OGGETTO DI QUOTAZIONE

Turbo on Indexes
Tipo di liquidazione: monetaria

Modalita di esercizio: europeo

DISPOSIZIONI DELLA BORSA ITALIANA

Dal giorno 16/04/2014, gli strumenti finanziari "Turbo on Indexes (vedas scheda riepilogativa
delle caratteristiche dei securitised derivatives) verranno inseriti nel Listino Ufficiale, sezione
Securitised Derivatives.

Allegati:
- Schedariepilogativa delle caratteristiche dei securitised derivatives;
- Estratto del prospetto di quotazione dei Securitised Derivatives



Num. Codice Isin Trading Instrument Descrizione Sottostante Tipologia  Strike Data Paritd  Quantita Lotto EMS Prima

Serie Code [¢] Scadenza Negoziazione Barriera
18|NL0010581484 |P81484 |758699 BPAEUS50SLTBLG2700AB2700E180614 EURO STOXX 50 |Bull 2700( 18/06/14 0,01 500000 1 594 2700
25|NL0010581583 |P81583 [758700 BPAFTMIBSLTBSH23500AB23500E200614 FTSE MIB Bear 23500| 20/06/14 | 0,0001| 20000000 1| 10417| 23500
43|NL0010581807 |P81807 [758701 BPAEUS50SLTBSH3500AB3500E180614 EURO STOXX 50 |Bear 3500| 18/06/14 0,01 500000 1 660 3500
48|NL0010581872 [P81872 |758711 BPASP500SLTBSH2250AB2250E180614 S&P 500 Bear 2250( 18/06/14 0,01 500000 1 597 2250




FINAL TERMS DATED 28 FEBRUARY 2014

BNP Paribas Arbitrage Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

(Note, Warrant and Certificate Programme)

EUR "Turbo" Certificates relating to an Index

BNP Paribas Arbitrage S.N.C.
(as Manager)

Any person making or intending to make an offer of the Securities may only do so:

0] in those Public Offer jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is of a kind
specified in that paragraph and that the offer is made during the Offer Period specified in that paragraph; or

(ii) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

The expression "Prospectus Directive " means Directive 2003/71/EC (and amendments thereto, including the 2010 PD
Amending Directive, to the extent implemented in the Relevant Member State), and includes any relevant implementing
measure in the Relevant Member State and the expression "2010 PD Amending Directive " means Directive 2010/73/EU.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 3 June 2013, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements ")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provide for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of
Directive 2003/71/EC (the "Prospectus Directive ") (the "Base Prospectus "). The Base Prospectus has been passported
into Italy in compliance with Article 18 of the Prospectus Directive. This document constitutes the Final Terms of the
Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with
the Base Prospectus.

Full information on BNP Paribas Arbitrage Issuance B.V. (the "Issuer "), BNP Paribas (the "Guarantor ") and the offer of the
Securities is only available on the basis of the combination of these Final Terms and the Base Prospectus. A summary of
the Securities (which comprises the Summary in the Base Prospectus as amended to reflect the provisions of these Final
Terms) is annexed to these Final Terms. The Base Prospectus, any Supplement(s) to the Base Prospectus and these Final
Terms are available for viewing on the following website: www.prodottidiborsa.it for public offering in Italy and copies may be
obtained free of charge at the specified offices of the Security Agents. The Base Prospectus and the Supplement(s) to the
Base Prospectus will also be available on the AMF website www.amf-france.org.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References

herein to "Securities " shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security " shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

Series Number / No. of No. of Common Trading  Issue Price Call/ Strike Price Knock -out Delivery or Futures or | Exerci se Date| Exercise Parity | Multiplie
ISIN Code Securities Securities Code Code of per Put Level expiry month Options Settlement r
issued Borsa Security Exchange Date
Italiana
NL0010581286 20,000,000 |20,000,000 103995744 P81286 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.01 Call EUR 22,000 | EUR 22,000 |June 2014 Derivatives 20 June 2014 2014
Market)
NL0010581294 20,000,000 |20,000,000 103995752 'P81294 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.01 Call EUR 21,500 | EUR 21,500 |June 2014 Derivatives 20 June 2014 2014
Market)
NL0010581302 20,000,000 |20,000,000 103995779 'P81302 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.01 Call EUR 21,000 |EUR 21,000 |June 2014 Derivatives 20 June 2014 u
2014
Market)
NL0010581310 |20,000,000 |20,000,000 103995787 P81310 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.01 Call EUR 20,500 |EUR 20,500 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581328 20,000,000 |20,000,000 103995795 'P81328 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.04 Call EUR 20,000 | EUR 20,000 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581336 20,000,000 |20,000,000 103995809 'P81336 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.09 Call EUR 19,500 |EUR 19,500 |June 2014 Derivatives 20 June 2014 2014
Market)
NL0010581344 20,000,000 |20,000,000 103995817 'P81344 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.14 Call EUR 19,000 EUR 19,000 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581351 20,000,000 |20,000,000 103995825 'P81351 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.19 Call EUR 18,500 |EUR 18,500 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581369 20,000,000 |20,000,000 103995833 'P81369 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.24 Call EUR 18,000 EUR 18,000 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581377 | 300,000 300,000 103995841 | P81377 EUR 0.01 Call EUR 10,200 EUR 10,200 |June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581385 300,000 300,000 103995850 | P81385 EUR 0.01 Call EUR 9,700 EUR 9,700 June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581393 | 300,000 300,000 103995868 | P81393 EUR 1 call EUR 9,200 EUR 9,200 June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581401 | 300,000 300,000 103995876 |P81401 EUR5 call EUR 8,700 EUR 8,700 June 2014 EUREX 18 June 2014 gglJ:ne 100 0.01
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Series Number / No. of No. of Common Trading Issue Price Call/ Strike Price Knock -out Delivery or Futures or | Exerci se Date| Exercise Parity | Multiplie
ISIN Code Securities | Securities Code Code of per Put Level expiry month Options Settlement r
issued Borsa Security Exchange Date
Italiana
NLO010581419 300000 300000 103995884 P81419 . o Cal  |EUR8200 |EUR8200 |dune2014 |EUREX 16 June 2014 3(5) i];ne 100 001
NLO010581450 500,000 ~ 500,000 103995892 PBL450 Lipoor  cal  EUR3300  EUR3.300  June2014  EUREX 18 June 2014 gg ]:]:ne 100 001
NL0010581468 500,000 500,000 103995906 PB1468  pypgo1 cal ~ EUR3,100 EUR3,100 June2014  EUREX 18 June 2014 S00une 100001
NLO010581476 500000 500000 103995914 P81476 ., Cal  |EUR2900 |EUR2900 |dune2014 |EUREX 16 June 2014 gg ]:]:ne 100 001
NLOO10581484 500000 500000 103995922 P81484 o, Cal  |EUR2700 |EUR2700 |dune2014 |EUREX 16 June 2014 3(5) i];ne 100 001
NLO010581492 500000 500000 103995949 P81492 L o Cal  |EUR2500 |EUR2500 |dune2014  |EUREX 16 June 2014 gg ]..J:ne 100 001
NL0010581526 500,000 /500,000 103995957 P81526  pypgpo1 | cal |USD2050 USD2,050 | June2014 Al Exchanges 18 June 2014 ggl‘]:”e 100 1001
NL0010581534 /500,000 /500,000 103995965 P81534 £ pgo1 | cal  |USD1,900 USD1,900 | June2014 Al Exchanges 18 June 2014 ggl‘]r”e 100 1001
NL0O10581542 500,000 500,000 103995973 PB1S42  pypggo call ~ USD1,750 USD1,750  June2014 All Exchanges 18 June 2014 ggf:”e 100 001
NLO010581559 500,000 /500,000 103995981 P81559  ppo3y | cal | USD1,600 USD1,600 | June2014 Al Exchanges 18 June 2014 5(5)1‘];”9 100 1001
NLOOL0581567 1500000 500,000 103995990 |P8ISGT  puyp3go call  USD1450 USD1450  June2014  AllExchanges 18June2014 So0"¢ 100 001
NLOO10581583 | 20,000,000 20,000,000 103996007 P81583 IDEM (ltalian o7 June | 10.000 0.0001
EUR031  Put EUR23500 EUR23,500 June2014  Derivatives 20 June 2014
2014
Market)
NLOOL10581591 | 20,000,000 20,000,000 103996015 P81591 IDEM (ltalian 27 June 10,000 0.0001
EUR0.26  Put EUR 23,000 EUR23,000 June2014  Derivatives 20 June 2014
2014
Market)
NLOO10581609 | 20,000,000 20,000,000 103996023 P81609 IDEM (ltalian o7 June | 10,000 0.0001
EUR021  Put EUR 22500 EUR22500 June2014  Derivatives 20 June 2014
2014
Market)
NLOO10581617 | 20,000,000 20,000,000 103996031 P81617 IDEM (ltalian o7 une | 10,000 0.0001
EUR0.16  Put EUR22000 EUR22000 June2014  Derivatives 20 June2014 5/ %
Market)
NLOO10581625 | 20,000,000 20,000,000 103996040 P81625 IDEM (ltalian 27 June 10,000 0.0001
EURO0.11  Put EUR21,500 EUR21,500 June2014  Derivatives 20 June 2014
Market) 2014
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Series Number / No. of No. of Common Trading Issue Price Call/ Strike Price Knock -out Delivery or Futures or | Exerci se Date| Exercise Parity | Multiplie
ISIN Code Securities | Securities Code Code of per Put Level expiry month Options Settlement r
issued Borsa Security Exchange Date
Italiana
NL0010581633 20,000,000 |20,000,000 103996058 | P81633 IDEM (Italian 27 June 10,000 |0.0001
EUR 0.06 Put EUR 21,000 |EUR 21,000 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581641 |20,000,000 |20,000,000 103996066 |P81641 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.01 Put EUR 20,500 |EUR 20,500 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581658 |20,000,000 |20,000,000 103996074 |P81658 IDEM (ltalian 27 June 10,000 |0.0001
EUR0.01 |Put EUR 20,000 EUR 20,000 |June 2014 Derivatives 20 June 2014 2014
Market)
NL0010581666 |20,000,000 |20,000,000 103996082 |P81666 IDEM (ltalian 27 June 10,000 |0.0001
EUR 0.01 Put EUR 19,500 EUR 19,500 |June 2014 Derivatives 20 June 2014
2014
Market)
NL0010581674 | 300,000 300,000 103996104 |P81674 EUR 0.01 put EUR 9,200 EUR 9,200 June 2014 EUREX 18 June 2014 ggi];ne 100 0.01
NL0010581682 | 300,000 300,000 103996112 |P81682 EUR 0.01 Put EUR 9,700 EUR 9,700 June 2014 EUREX 18 June 2014 ggi];ne 100 0.01
NL0010581690 | 300,000 300,000 103996139 | P81690 EUR 4 Put EUR 10,200 EUR 10200 June 2014 EUREX 18 June 2014 gglJ:ne 100 0.01
NL0010581708 300,000 300,000 103996147 |P81708 EUR 9 Put EUR 10,700 |EUR 10700 June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581716 | 300,000 300,000 103996155 |P81716 EUR 14 put EUR 11,200 EUR11,200 June 2014 EUREX 18 June 2014 ggi];ne 100 0.01
NL0010581765 | 500,000 500,000 103996163 |P81765 EUR 0.01 Put EUR 2,700 EUR 2,700 June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581773 500,000 500,000 103996171 P81773 EURO0O0L  Put EUR 2,900 EUR 2,900 June 2014 EUREX 18 June 2014 gglJ:ne 100 0.01
NL0010581781 | 500,000 500,000 103996180 |P81781 EUR 0.01 put EUR 3,100 EUR 3,100 June 2014 EUREX 18 June 2014 ggi]:ne 100 0.01
NL0010581799 500,000 500,000 103996198 | P81799 EUR 2 put EUR 3,300 EUR 3,300 June 2014 EUREX 18 June 2014 ggi];ne 100 0.01
NL0010581807 500,000 500,000 103996201 | P81807 EUR 4 Put EUR 3,500 EUR 3,500 June 2014 EUREX 18 Juen 2014 gglJ:ne 100 0.01
NLOOLOSB1831 /500,000 500000 103996210 PBISSL  gygroor  Put  USD1,650 USD1650  June2014 Al Exchanges 18 June 2014 So0une 100 0.0
NL0010581849 500,000 /500,000 103996228 P81849 £ pgo1  pyt USD1,800 |USD1,800 June2014 Al Exchanges 18 June 2014 ggl‘]r”e 100 1001
NL0010581856 | 500,000 500,000 103996236 P81856 EUR 1.20 |Put USD 1,950 USD 1,950 June 2014 All Exchanges |18 June 2014 |25 June 100 0.01
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Series Number / No. of No. of Common Trading Issue Price Call/ Strike Price Knock -out Delivery or Futures or | Exerci se Date| Exercise Parity | Multiplie
ISIN Code Securities | Securities Code Code of Put Level expiry month Options Settlement r
issued Borsa Security Exchange Date
Italiana
2014

NL0010581864 500,000 /500,000 103996244 P81864 £ p,70 | py  USD2100 USD 2100 | June2014 Al Exchanges 18 June 2014 5(5)1‘];”9 100 1001

NLOO10SB1872 /500,000 500000 103996252 PBISTZ  guR4z0  Put  USD2250  USD2250  June2014  AllExchanges 18 June 2014 500" 100 001

* For the purposes of Borsa Italiana, Multiplier equalsto 1/Parity

Series Number / Index Index ISIN of Index Reuters Code of Index Sponsor Index Sponsor Website Exchange Exchange We bsite Exchange
ISIN Code Currency Index / Reuters Rate
Screen Page

NL0010581286 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa lItaliana www.borsaitaliana.it 1
Limited (MTA)

NL0010581294 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)

NL0010581302 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)

NL0010581310 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)

NL0010581328 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa lItaliana www.borsaitaliana.it 1
Limited (MTA)

NL0010581336 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)

NL0010581344 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)

NL0010581351 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa ltaliana www.borsaitaliana.it 1
Limited (MTA)

NL0010581369 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa lItaliana www.borsaitaliana.it 1
Limited (MTA)

NL0010581377 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com

NL0010581385 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com

NL0010581393 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com

NL0010581401 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
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Series Number / Index Index ISIN of Index Reuters Code of Index Sponsor Index Sponsor Website Exchange Exchange We bsite Exchange
ISIN Code Currency Index / Reuters Rate
Screen Page
AG boerse.com AG boerse.com
NL0010581419 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NL0010581450 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWw.Stoxx.com 1
NL0010581468 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581476 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581484 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWw.Stoxx.com 1
NL0010581492 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581526 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD
Poor's Exchange (NYSE)
NL0010581534 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD
Poor's Exchange (NYSE)
NL0010581542 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD
Poor's Exchange (NYSE)
NL0010581559 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD
Poor's Exchange (NYSE)
NL0010581567 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD
Poor's Exchange (NYSE)
NL0010581583 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581591 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581609 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa lItaliana www.borsaitaliana.it 1
Limited (MTA)
NL0010581617 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581625 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581633 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581641 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa lItaliana www.borsaitaliana.it 1
Limited (MTA)
NL0010581658 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1
Limited (MTA)
NL0010581666 FTSE MIB EUR 1T0003465736 .FTMIB FTSE International | www.borsaitaliana.it Borsa Italiana www.borsaitaliana.it 1

Limited

(MTA)
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Series Number / Index Index ISIN of Index Reuters Code of Index Sponsor Index Sponsor Website Exchange Exchange We bsite Exchange
ISIN Code Currency Index / Reuters Rate
Screen Page
NL0010581674 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NL0010581682 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NL0010581690 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NL0010581708 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NL0010581716 DAX EUR DE0008469008 .GDAXI Deutsche Boerse | www.deutsche- Deutsche Borse | www.deutsche- 1
AG boerse.com AG boerse.com
NLO0010581765 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581773 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWw.Stoxx.com 1
NLO0010581781 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581799 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWW.Stoxx.com 1
NL0010581807 EURO STOXX 50 EUR EU0009658145 .STOXX50E Stoxx Limited WWW.Stoxx.com STOXX Ltd. WWWw.Stoxx.com 1
NL0010581831 S&P 500 Usb US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR /USD
Poor's Exchange (NYSE)
NL0010581849 S&P 500 Usb US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR /USD
Poor's Exchange (NYSE)
NL0010581856 S&P 500 Usb US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR /USD
Poor's Exchange (NYSE)
NL0010581864 S&P 500 Usb US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR /USD
Poor's Exchange (NYSE)
NL0010581872 S&P 500 UsD US78378X1072 .SPX Standard and www.indices.nyx.com New York Stock | www.indices.nyx.com EUR/USD

Poor's

Exchange (NYSE)
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GENERAL PROVISIONS

The following terms apply to each series of Securities:

10.

11.

12.

13.
14.
15.

S i o

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

Rounding Convention
for cash Settlement
Amount:

Variation of Settlement:

Issuer's option to vary
settlement:

Final Payout:

ETS Payout

Payout Switch:
Aggregation:

Relevant Asset(s):
Entitlement:

Exchange Rate:

BNP Paribas Arbitrage Issuance B.V.
BNP Paribas

Not applicable.

28 February 2014.

Not applicable.

(a) Certificates.

(b) The Securities are Index Securities.

Automatic Exercise applies on the Exercise Date.

The Exercise Date is as set out in "Specific Provisions for each Series" above, or if
such day is not a Business Day, the immediately subsequent Business Day.

The Exercise Date will be subject to the same adjustments provided for the
Redemption Valuation Date. For the purposes of Borsa ltaliana, the Exercise Date shall
be deemed to be also the expiration date of the Securities.

The Exercise Settlement Date is as set out in "Specific Provisions for each Series"
above.

The minimum number of Securities that may be exercised by the Holder is (1) one
Security and in excess thereof by multiples of (1) one Security.

The provisions of Annex 2 (Additional Terms and Conditions for Index Securities) shall
apply.
Italian Dematerialised Securities.

The applicable Business Day Centre for the purposes of the definition of "Business
Day" in Condition 1 is TARGET2.

Settlement will be by way of cash payment (Cash Settled Securities).

Not applicable.

The Issuer does not have the option to vary settlement in respect of the Securities.

ETS Final Payout 2200/1.
Call Securities or Put Securities.
Where:

Strike Price : see the Specific Provisions for each Series above.

Not applicable.

Not applicable.

Not applicable.
Not applicable.

The applicable rate of exchange for determining the Cash Settlement Amount which is
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16.

17.
18.

19.

20.
21.

22.
23.

PRODUCT SPECIFIC PROVISIONS
24.

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security
Agent:

Registrar:

Calculation Agent:

Governing law:

Masse provisions
(Condition 9.4):

Index Securities:

(@) Index/Basket of
Indices/Index
Sponsor(s):

(b) Index Currency:

(c) Exchange(s):

(d) Related
Exchange(s):

(e) Exchange
Business Day:

() Scheduled
Trading Day:

(g) Weighting:

(h) Settlement
Price:

(i) Specified
Maximum Days
of Disruption:

() Valuation Time:

the rate published by the European Central Bank on the Valuation Date for conversion
of any amount of United States Dollar into Euros expressed as the number of units (or
part units) of the United States Dollar per one unit of Euros as appearing on the
Screen Page ECB37 On the following web site: http://www.ecb.int

If for any reason any such rate does not appear, the Calculation Agent will determine
the applicable Exchange Rate by reference to such other sources as it may determine
in its sole discretion

The settlement currency for the payment of the Cash Settlement Amount is Euro
("EUR").

The Securities will be distributed on a non-syndicated basis.

The minimum trading size will be established by Borsa lItaliana S.p.A. with a notice
communicating the first day of trading.

BNP Paribas Securities Services, Milan Branch.

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

Applicable.

See the Specific Provisions for each Series above.

See the Specific Provisions for each Series above.

See the Specific Provisions for each Series above.

All Exchanges.

Single Index Basis.

Single Index Basis.

Not applicable.

In respect of non italian indices :

Official closing level

In respect of italian indices managed by Borsa Italiana

Official opening level

Twenty (20) Scheduled Trading Days.

- In respect of non Italian indices
Conditions apply.

- In respect of Italian indices managed by Borsa ltali  ana:
The time when the official opening level of the Underlying Index is determined by the
Exchange.
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25.
26.
27.
28.
29.

30.
31.
32.
33.
34.

35.

36.
37.

38.

39.
40.

(k) Delayed
Redemption on
Occurrence of
an Index
Adjustments
Event:

() Index Correction
Period:

(m) Additional
provisions
applicable to
Custom Indices:

(n) Additional
provisions
applicable to
Futures Price
Valuation:

Share Securities:

ETI Securities:

Debt Securities:
Commodity Securities:

Inflation Index
Securities:

Currency Securities:
Fund Securities:
Futures Securities:
Credit Securities:

Underlying Interest Rate
Securities:

Preference Share
Certificates:

OET Certificates:

Additional Disruption
Events:

Optional Additional
Disruption Events:

Knock-in Event:

Knock-out Event:

(a) SPS Knock-out
Valuation:

(b) Level:
(c) Knock-out

Level/Knock-out
Range Level:

Not applicable.

As per Conditions.

Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.

Not applicable.

Not applicable.

Applicable.
Hedging Disruption does not apply to the Securities.

(a) The following Optional Additional Disruption Events apply to the Securities: Not
applicable.

(b) Delayed Redemption on Occurrence of an Additional Disruption Event and/or
Optional Additional Disruption Event: Not applicable.

Not applicable.
Applicable.

In respect of Call Securities:
"less than or equal to" the Knock-out Level.

In respect of Put Securities:
"greater than or equal to" the Knock-out Level.

Not applicable.

Official level.

See the Specific Provisions for each Series above.
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(d)

(e)

(f)

(9)

(h)

@

0]

(k)

0]

Knock-out
Period
Beginning Date:

Knock-out
Period
Beginning Date
Day Convention:

Knock-out
Determination
Period:

Knock-out
Determination
Day(s):

Knock-out
Period Ending
Date:

Knock-out
Period Ending
Date Day
Convention:

Knock -out
Valuation Time:

Knock-out
Observation
Price Source:

Disruption
Consequences:

The first day of listing.

Applicable.

The period beginning on (and including) the Knock-out Period Beginning Date and

ending on (and including) the Knock-out Period Ending Date.

Each Scheduled Trading Day in the Knock-out Determination Period.

The Redemption Valuation Date.

Applicable.

Any time on a Knock-out Determination Day.

Index Sponsor.

Not applicable.

PROVISIONS RELATING TO WARRANTS

41. Provisions relating to
Warrants:

Not applicable.

PROVISIONS RELATING TO CERTIFICATES

42. Provisions relating to
Certificates:

@)

(b)

(c)
(d)

(e)

()

C)

Notional
Amount of each
Certificate:

Partly Paid
Certificates:

Interest:
Instalment
Certificates:

Issuer Call
Option:
Holder Put
Option:

Automatic Early
Redemption:

(i) Automatic Earl y Redemption

Event :

(i) Automatic Early Redemption

Payout :

(iii) Automatic Early

Applicable.

Not applicable.

The Certificates are not Partly Paid Certificates.
Not applicable.

The Certificates are not Instalment Certificates.

Not applicable.

Not applicable.

Applicable.

AER Knock-out : Knock-out Event.

Automatic Early Redemption Payout 2200/1

Not applicable.
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Redemption Date(s) :
(iv) Observation Price Source :
(v) Unde rlying Reference Level

(vi) Automatic Early
Redemption Level :

(vii) Automatic Early
Redemption Percentage :

(viii) Automatic Early
Redemption Percentage Up :

(ix) Automatic Early

Redemption Percentage Down :

(x) AER Exit Rate :

(xi) Automatic Early
Redemption Valuation Date(s) :

(h) Renouncement
Notice Cut-off
Time:

(i) Strike Date:
() Strike Price:

(k) Redemption
Valuation Date:
() Averaging:
(m) Observation
Dates:

(n) Observation
Period:

(0) Settlement
Business Day:

(p) Cut-off Date:

Not applicable.
Not applicable.

Knock-out Level

Not applicable.

Not applicable

Not applicable
Not applicable.
AER Knock-out Date.

In respect of non italian indices :

5.00 p.m. (Milan time).

In respect of italian indices managed by Borsa Italiana

10.00 a.m. (Milan time).

Not applicable.

See the "Specific Provisions for each Series" above.
The Exercise Date.
Averaging does not apply to the Securities.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

43. Selling Restrictions:

44, Additional U.S. Federal
income tax
consequences:

45. Registered
broker/dealer:

46. TEFRA C or TEFRA:
47. Non exempt Offer:

General Consent:

Not applicable.

Not applicable.

Not applicable.

Not applicable.

An offer of the Securities may be made by the Manager and BNP Paribas (the "Initial
Authorised Offerors "), being persons to whom the Issuer has given consent, other
than pursuant to Article 3(2) of the Prospectus Directive in the Republic of Italy (the
"Public Offer Jurisdiction ") during the period from (and including) the Issue Date until
(and including) the date on which the Securities are delisted (the "Offer Period ").

See further Paragraph 6 of Part B below.

Not applicable.
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Other Conditions to .
. Not applicable.
consent:

PROVISIONS RELATING TO COLLATERAL AND SECURITY

48. Collateral Security

Conditions: Not applicable.
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Responsibility

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the
Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Arbitrage Issuance B.V.

As Issuer:

Arnaud DELACROIX

BY: e Duly authorised
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing

Application will be made to list the Securities on the Italian Stock Exchange and to admit the Securities described herein for
trading on the electronic "Securitised Derivatives Market" (the "SeDeX"), organised and managed by Borsa Italiana S.p.A.

2. Ratings
The Securities have not been rated.

Issuer's long term credit ratings are A+ with a negative outlook (Standard & Poor's) and issuer's short term credit ratings are
A-1 (Standard & Poor's).

The rating of the Guarantor is A2 from Moody's and A+ from Standard and Poor's.

As defined by Moody's an "Aa" rating means that the obligations of the Issuer and the Guarantor under the Programme are
of high quality and are subject to very low credit risk. Moody's appends numerical modifiers 1, 2, and 3 to each generic
rating classification from Aa through Caa. The modifier 2 indicates a mid-range ranking.

As defined by Standard & Poor's, an obligation rated 'AA' differs from the highest-rated obligations only to a small degree.
The relevant Issuer and Guarantor's capacity to meet its financial commitment on the obligation is very strong.The addition
of a plus (+) or minus (-) sign shows relative standing within the major rating category.

Moody's and Standard & Poor's are established in the European Union and are registered under Regulation (EC) No.
1060/2009 (as amended).

3. Interests of Natural and Legal Persons Involved i n the Issue

Save as described above and discussed in "Risk Factors" in the Base Prospectus, so far as the Issuer is aware, no person
involved in the offer of the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable , Explanation of Effect on Value of Investment and Associated
Risks and Other Information concerning the Underlyin g

See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.

Information on each Index shall be available on the relevant Index Sponsor website as set out in "Specific Provisions for
each Series" in Part A.

Past and further performances of each Index are available on the relevant Index Sponsor website as set out in "Specific
Provisions for each Series" in Part A and the volatility of each Index may be obtained from the Calculation Agent by emailing
prodottidiborsa@bnpparibas.com.

The Issuer does not intend to provide post-issuance information.
INDEX DISCLAIMERS

Neither the Issuer nor the Guarantor shall have any liability for any act or failure to act by an Index Sponsor in connection
with the calculation, adjustment or maintenance of an Index. Except as disclosed prior to the Issue Date, neither the Issuer,
the Guarantor nor their affiliates has any affiliation with or control over an Index or Index Sponsor or any control over the
computation, composition or dissemination of an Index. Although the Calculation Agent will obtain information concerning an
Index from publicly available sources it believes reliable, it will not independently verify this information. Accordingly, no
representation, warranty or undertaking (express or implied) is made and no responsibility is accepted by the Issuer, the
Guarantor, their affiliates or the Calculation Agent as to the accuracy, completeness and timeliness of information
concerning an Index.

DAX® Index

DAX® is intellectual property and trademark of Deutsche Borse AG. The Securities are not sponsored, endorsed, promoted
or sold by Deutsche Borse AG. Deutsche Borse AG makes no representation and does not warrant — neither explicitly nor
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implicitly - vis-a-vis the holders or any other person whether it is advisable to invest in securities in general or in the
Securities/options in particular.

The relationship between Deutsche Bérse AG and the Licensee is limited to the licensing of DAX® and certain trademarks,
tradenames and service marks of Deutsche Borse AG. The afore mentioned indices are determined, composed and
calculated by Deutsche Borse AG without regard to the Licencee or the Securities. Deutsche Borse AG is not responsible
for and has not participated in the determination of the timing, the prices or the number of Securities to be issued or in the
determination or calculation of the equation by which the Securities are to be converted into cash. Deutsche Borse AG has
no obligation or liability in connection with the administration, the marketing or trading of the Securities. DEUTSCHE BORSE
AG DOES NOT GUARANTEE THE AUTHENTICITY AND OR THE COMPLETENESS OF THE INDEX OR ANY DATA
INCLUDED AND DOES NOT ASSUME LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS THEREIN.
DEUTSCHE BORSE AG MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE RESULTS TO BE OBTAINED BY
THE LICENSEE; OWNERS OF THE SECURITIES OR ANY OTHER PERSON FROM THE USE OF THE INDEX OR THE
DATA INCLUDED THEREIN. DEUTSCHE BORSE AG MAKES NO EXPRESS OR IMPLIED WARRANTY AND
EXPRESSLY DISCLAIMS ANY WARRANTY OF MERCHANT-ABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR
USE OF THE INDICES AND THE DATA CONTAINED THEREIN: FURTHERMORE DEUTSCHE BORSE AG IN NO
EVENT SHALL HAVE ANY LIABILITY FOR LOST PROFITS OR INDIRECT PUNITIVE SPECIAL OR CONSEQUETIAL
LOSSES.

EURO STOXX 50° Index

STOXX Limited and its licensors (the “Licensors”) have no relationship to BNP Paribas, other than the licensing of the
EURO STOXX 50® and the related trademarks for use in connection with the Securities.

STOXX Limited and its Licensors do not:

- Sponsor, endorse, sell or promote the Securities.

- Recommend that any person invest in the Securities or any other securities.

Have any responsibility or liability for or make any decisions about the timing, amount or pricing of Securities.

- Have any responsibility or liability for the administration, management or marketing of the Securities.

- Consider the needs of the Securities or the owners of the Securities in determining, composing or calculating the EURO
STOXX 50® or have any obligation to do so.

STOXX Limited and its Licensors will not have any liability in connection with the Securities. Specifically,

« STOXX Limited and its Licensors do not make any warranty, express or implied and disclaim any and all warranty about:

- The results to be obtained by the Securities, the owner of the Securities or any other person in connection with the use of
the EURO STOXX 50® and the data included in the EURO STOXX 50®;

- The accuracy or completeness of the EURO STOXX 50® and its data;

- The merchantability and the fitness for a particular purpose or use of the EURO STOXX 50® and its data;

* STOXX Limited and its Licensors will have no liability for any errors, omissions or interruptions in the EURO STOXX 50®
or its data;

« Under no circumstances will STOXX Limited or its Licensors be liable for any lost profits or indirect, punitive, special or
consequential damages or losses, even if STOXX Limited or its Licensors knows that they might occur.

The licensing agreement between BNP PARIBAS S.A. and STOXX Limited is solely for their benefit and not for the benefit
of the owners of the Securities or any other third parties.

S&P 500 Index

The Securities are not sponsored, endorsed, sold or promoted by Standard and Poor's, a division of The McGraw-Hill
Companies, Inc. ("S&P"). S&P makes no representation or warranty, express or implied, to the owners of the Product(s) or
any member of the public regarding the advisability of investing in securities generally or in the Product(s) particularly or the
ability of the S&P Indices to track general stock market performance. S&P's only relationship to the Licensee is the licensing
of certain trademarks and trade names of S&P and of the S&P Indices which is determined, composed and calculated by
S&P without regard to the Licensee or the Product(s). S&P has no obligation to take the needs of the Licensee or the
owners of the Product(s) into consideration in determining, composing or calculating the S&P Indices. S&P is not
responsible for and has not participated in the determination of the timing of, prices at, or quantities of the Product(s) to be
issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash. S&P has
no obligation or liability in connection with the administration, marketing or trading of the Product(s).
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S&P DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE S&P INDICES OR ANY DATA
INCLUDED THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS
THEREIN. S&P MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE,
OWNERS OF THE PRODUCT(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P INDICES OR
ANY DATA INCLUDED THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH
RESPECT TO THE S&P INDICES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE
FOREGOING, IN NO EVENT SHALL S&P HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR
CONSEQUENTIAL DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES.

5. Operational Information

Relevant Clearing System(s): Monte Titoli.

6. Terms and Conditions of the Public Offer

Offer Period: See Paragraph 47 above.

Offer Price: The price of the Certificates will vary in accordance with a number of factors including,
but not limited to, the price of the relevant Index.

Conditions to which the offer is

subject: Not applicable.

Description of the application Not applicable.

process:

Details of the minimum and/or Minimum purchase amount per investor: One (1) Certificate.

maximum amount of

application: Maximum purchase amount per investor: The number of Certificates issued in respect

of each Series of Certificates.

Description of possi bility to
reduce subscriptions and
manner for refunding excess
amount paid by applicants:

Not applicable.

Details of the method and time The Certificates are cleared through the clearing systems and are due to be delivered
limits for paying up and on or about the third Business Day after their purchase by the investor against payment
delivering Securities: of the purchase amount.

Manner in and date on which

results of the offer are to be Not applicable.

made public:

Procedure for exercise of any
right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:

Not applicable.

Process for notification to

applicants of the amount

allotted and indication whether Not applicable.
dealing may begin before

notification is made:

Amount of any expenses and
taxes specifically charges to the Not applicable.
subscriber or purchaser:

7. Placing and Underwriting

Name(s) and address(es), to the
extent known to the issuer, of None.
the placers in the various
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countries where the offer takes
place:

Name and address of the co-
ordinator(s) of the global offer
and of single parts of the offer:

BNP Paribas
20 Boulevard des ltaliens, 75009 Paris, France.

Name and address of any

paying agents and depository

agents in each country (in Not applicable.
addition to the Principal Paying

Agent):

Entities agreeing to underwrite
the issue on a firm commitment
basis, and entities agreeing to
place the issue without a firm
commitment or under "best
efforts" arrangements:

BNP Paribas Arbitrage S.N.C.

When the underwriting
agreement has been or will be Not applicable.
reached:

8. Historic Interest Rates
Not applicable.

9. Form of Renouncement Notice
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RENOUNCEMENT NOTICE
(to be completed by the Holder of the Security)

BNP Paribas Arbitrage Issuance B.V.

EUR "Turbo" Certificates relating to an Index

(the "Securities ")

To: BNP Paribas Securities Services, Milan Branch

Via Ansperto 5, 20123, Milano, Italy
Fax No:(39) 02 72474 444

We/l the undersigned Holder(s) of the Securities

hereby communicate that we are renouncing the automatic exercise on the Exercise Date of the rights granted by the
Securities in accordance with the Terms and Conditions of the Securities, as amended and/or supplemented by the
applicable Final Terms (the Security Terms ).

Series No. of the Securities:

Number of Securities the subject of this notice:

The undersigned understands that if this Renouncement Notice is not completed and delivered as provided in the Security
Terms or is determined to be incomplete or not in proper form (in the determination of the Italian Security Agent), it will be
treated as null and void.

If this Renouncement Notice is subsequently corrected to the satisfaction of the Italian Security Agent, it will be deemed to
be a new Renouncement Notice submitted at the time such correction was delivered to the Italian Security Agent.

Expressions defined in the Security Terms shall bear the same meanings in this Renouncement Notice.

Place and date:

Signature of the Holder

Name of beneficial owner of the Securities

Signature
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ANNEX 1- ADDITIONAL TERMSAND CONDITIONSFOR PAYOUTS

ETS Payout 2200/1
If ETS Final Payout 2200/1 is specified as applieab the applicable Final Terms:

0] if the Securities are specified in the applicalileaFTerms as being Call Securities:

Max(0SettlemenPriceFinal— StrikePrice).
[Parity x Exchang®ateFinal]

(i) if the Securities are specified in the applicabilteaFTerms as being Put Securities:

Max(0;Strike Price- Settlemen®PriceFinal)
[Parity xExchangdRateFinal]

Description of the Payout

The Payout will be equal to (i) in the case of Call Securities, the excess (if any) of the Settlement Price
on the Valuation Date over the Strike Price, or (ii) in the case of Put Securities, the excess (if any) of
the Srike Price over the Settlement Price on the Valuation Date, in each case divided by the product
of the Exchange Rate and Parity.

Automatic Early Redemption Payout 2200/1

If Automatic Early Redemption Payout 2200/1 is sfied as applicable in the applicable Final
Terms, O (zero).

KNOCK-IN EVENT AND KNOCK-OUT EVENT

If "Knock-in Event" is specified as applicable etapplicable Final Terms, then any payment and/or
delivery, as applicable, under the relevant W&CuBigies which is expressed in the Conditions to be
subject to a Knock-in Event, shall be conditionabi the occurrence of such Knock-in Event.

If "Knock-out Event" is specified as applicable time applicable Final Terms, then any payment
and/or delivery, as applicable, under the relev&f&C Securities which is expressed in the
Conditions to be subject to a Knock-out Event, Ishal conditional upon the occurrence of such
Knock-out Event.

In respect of Index Securities, Share Securitid$,Jecurities and Futures Securities, if the Knotk-
Valuation Time or the Knock-out Valuation Time sified in the applicable Final Terms is the
Valuation Time and if on any Knock-in Determinatibay or Knock-out Determination Day (a) in
respect of W&C Securities other than Custom Indesusities, at any time during the one hour period
that begins or ends at the Valuation Time the Lesighbers the Knock-in Level or the Knock-out
Level, a Trading Disruption, Exchange DisruptionEarly Closure occurs or exists, or (b) in respect
of Custom Index Securities, a Custom Index DisauptiEvent is occurring, then (i) if Disruption
Consequences are specified as not applicable irmppécable Final Terms, a Knock-in Event or
Knock-out Event may occur notwithstanding such TrrgdDisruption, Exchange Disruption, Early
Closure or Custom Index Disruption Event or (ii) Disruption Consequences are specified as



applicable in the applicable Final Terms, the KnotEvent or the Knock-out Event shall be deemed
not to have occurred; provided that if, by operaidd this provision, no Knock-in Determination Day

or Knock-out Determination Day would occur in th@d€¢k-in Determination Period or Knock-out

Determination Period, the Knock-in Period Endingtddar Knock-out Period Ending Date shall be
treated as a Valuation Date and the Calculationnfgball determine the Level as at the Knock-in
Valuation Time or Knock-out Valuation Time in acdance with the provisions contained in the
definition of "Valuation Date" for the purposesdsgtermining the occurrence of a Knock-in Event or
Knock-out Event.

In respect of Commodity Securities or Currency $iges, if the Knock-in Valuation Time or the
Knock-out Valuation Time specified in the applicalflinal Terms is the Valuation Time and if any
Knock-in Determination Day or Knock-out DetermimatiDay is a Commodity Disrupted Day or a
Disrupted Day, as applicable, then (i) if Disrupti@onsequences are specified as not applicable in
the applicable Final Terms, a Knock-in Event or Ekout Event may occur notwithstanding such
day being a Commodity Disrupted Day or a Disrufdey, as the case may be or (ii) if Disruption
Consequences are specified as applicable in tHeaple Final Terms, such Knock-in Determination
Day or Knock-out Determination Day will be deemeat to be a Knock-in Determination Day or
Knock-out Determination Day for the purposes okdgining the occurrence of a Knock-in Event or
a Knock-out Event.

In respect of W&C Securities other than Custom in8ecurities, if the Knock-in Valuation Time or
the Knock-out Valuation Time specified in the appble Final Terms is any time or period of time
during the regular trading hours on the relevardiaxge and if on any Knock-in Determination Day
or Knock-out Determination Day and at any time dgrihe one-hour period that begins or ends at the
time on which the Level triggers the Knock-in Lewelthe Knock-out Level, (a) in the case of Index
Securities, Share Securities, ETI Securities andirEs Securities, a Trading Disruption, Exchange
Disruption or Early Closure, (b) in the case of @acy Securities, a Disruption Event or (c) in the
case of Commodity Securities, a Market Disruptiorer, in each case occurs or exists, then (i) if
Disruption Consequences are specified as not ahdicin the applicable Final Terms, a Knock-in
Event or Knock-out Event may occur notwithstandsmgh Trading Disruption, Exchange Disruption,
Early Closure, Disruption Event or Market Disruptigvent or (ii) if Disruption Consequences are
specified as applicable in the applicable Finalnfgrthe Knock-in Event or the Knock-out Event
shall be deemed not to have occurred, provided thathe case of W&C Securities other than
Commodity Securities or Currency Securities, if, bgeration of this provision, no Knock-in
Determination Day or Knock-out Determination Day ulb occur in the Knock-in Determination
Period or Knock-out Determination Period, the KnatkPeriod Ending Date or Knock-out Period
Ending Date shall be treated as a Valuation Datktlam Calculation Agent shall determine the Level
as at the Knock-in Valuation Time or Knock-out Vation Time in accordance with the provisions
contained in the definition of "Valuation Date" ftite purposes of determining the occurrence of a
Knock-in Event or Knock-out Event.

Definitions relating to Knock-in Event/Knock-out &t
Unless otherwise specified in the applicable Fireaims:

"Knock-in Determination Day" means (a) each date, (b) each Scheduled Tradiygrbthe Knock-

in Determination Period, (c) each Scheduled Custoiex Business Day in the Knock-in
Determination Period, (d) each Fund Business DakierKnock-in Determination Period, or (e) each
Business Day in the Knock-in Determination Periglspecified in the applicable Final Terms;



"Knock-in Determination Period" means the period which commences on, and incjudes
the Knock-in Period Beginning Date and ends on,ianllides, the Knock-in Period Ending
Date;

"Knock-in Event" means:

(a) if SPS Knock-in Valuation is specified as appliebi the applicable Final Terms,
the Knock-in Value is; or

(b) if SPS Knock-in Valuation is specified as not applile in the applicable Final

Terms:
(i) (in respect of a single Underlying Reference) thatLevel is; or
(ii) (in respect of a Basket of Underlying Referencdsdt tthe amount

determined by the Calculation Agent equal to tha sfithe values of each
Underlying Reference as the product of (x) the Lefesuch Underlying
Reference and (y) the relevant Weighting is,

(A) "greater than", "greater than or equal to",s4ethan" or "less than or equal to" the
Knock-in Level or, if applicable, (B) "within" th&nock-in Range Level, in each case as
specified in the applicable Final Terms (x) on aokkiin Determination Day or (y) in
respect of a Knock-in Determination Period, spediiin the applicable Final Terms;

"Knock-in Level" means the FX, Knock-in Level or the other levamount, number or
percentage specified as such or otherwise detedniméhe applicable Final Terms, subject
to adjustment from time to time in accordance \tfte provisions set forth in the Relevant
Adjustment Provisions;

"Knock-in Period Beginning Date" means the date specified as such in the appédaibial
Terms or, if the Knock-in Period Beginning Date Dagnvention is specified as applicable
in the applicable Final Terms and such date isanStheduled Trading Day (in the case of
Index Securities (other than Custom Index Secujiti€hare Securities, ETI Securities or
Currency Securities), a Commodity Business Daytl{a case of Commodity Securities), a
Custom Index Business Day (in the case of CustalexdrSecurities), a Fund Business Day
(in the case of Fund Securities) or Business Dayhe case of other Securities), the next
following Scheduled Trading Day, Commodity Busin&ssy, Custom Index Business Day,
Fund Business Day or Business Day, as the caséeay

"Knock-in Period Ending Date" means the date specified as such in the appéciivlal
Terms or, if the Knock-in Period Ending Date Dayn@ention is specified as applicable in
the applicable Final Terms and such date is notteduled Trading Day (in the case of
Index Securities (other than Custom Index Secs)itiShare Securities, ETI Securities or
Currency Securities), a Commodity Business Daytl{a case of Commodity Securities), a
Custom Index Business Day (in the case of CustateXrSecurities), a Fund Business Day
(in the case of Fund Securities) or Business Dayhe case of other Securities), the next
following Scheduled Trading Day, Commodity Busin&ssy, Custom Index Business Day,
Fund Business Day or Business Day, as the caséeay

"Knock-in Range Level" means the range of Levels specified as such beraise
determined in the applicable Final Terms, subjectatljustment from time to time in
accordance with the provisions set forth in theeRaht Adjustment Provisions;



"Knock-in Observation Price Source" means the source specified as such in the ajpfdica
Final Terms;

"Knock-in Valuation Time" means the time or period of time on any Knock-in
Determination Day specified as such in the appled&inal Terms or in the event that the
applicable Final Terms do not specify a Knock-inb&ion Time, the Knock-in Valuation
Time shall be the Valuation Time;

"Knock-in Value" means the value from Payout ConditiBnror! Reference source not
found., Error! Reference source not found., Error! Reference source not found., Error!
Reference source not found. or Error! Reference source not found. specified as such in
the applicable Final Terms;

"Knock-out Determination Day" means (a) each date, (b) each Scheduled TradaygiD
the Knock-out Determination Period, (c)each Schedl@ustom Index Business Day in the
Knock-out Determination Period, (d) each Fund Besin Day in the Knock-out
Determination Period, or (e) each Business Dayh@Knock-out Determination Period as
specified in the applicable Final Terms;

"Knock-out Determination Period" means the period which commences on, and incjudes
the Knock-out Period Beginning Date and ends om imcludes, the Knock-out Period
Ending Date;

"Knock-out Event" means:

(a) if SPS Knock-out Valuation is specified as applleah the applicable Final Terms,
the Knock-out Value is, or

(b) if SPS Knock-out Valuation is specified as not &gille in the applicable Final

Terms:
(i) (in respect of a single Underlying Reference) thatLevel is; or
(ii) (in respect of a Basket of Underlying Referencest tthe amount

determined by the Calculation Agent equal to tha sfithe values of each
Underlying References as the product of (x) theelef such Underlying
Reference and (y) the relevant Weighting is,

(A) "greater than", "greater than or equal to",s8ethan" or "less than or equal to" the
Knock-out Level or, if applicable, (B) "within" th€nock-out Range Level, in each case, as
specified in the applicable Final Terms (x) on aokkrout Determination Day or (y) in
respect of a Knock-out Determination Period, asi§ige in the applicable Final Terms;

"Knock-out Level" means the FX Knock-out Level or the level, amoumamber or
percentage specified as such in the applicabld Fimans, subject to adjustment from time
to time in accordance with the provisions set famtthe Relevant Adjustment Provisions;

"Knock-out Observation Price Source' means the source specified as such in the
applicable Final Terms;

"Knock-out Period Beginning Date" means the date specified as such in the appécabl
Final Terms or, if the Knock-out Period Beginningt® Day Convention is specified as
applicable in the applicable Final Terms and suate ds not a Scheduled Trading Day (in



the case of Index Securities (other than CustoneXn8ecurities), Share Securities, ETI
Securities or Currency Securities), a CommodityiBess Day (in the case of Commodity
Securities), a Custom Index Business Day (in ttee ad Custom Index Securities), a Fund
Business Day (in the case of Fund Securities) osirass Day (in the case of other
Securities), the next following Scheduled TradingyDCommodity Business Day, Custom
Index Business Day, Fund Business Day or Businesgs &s the case may be;

"Knock-out Period Ending Date" means the date specified as such in the appécainal
Terms or, if the Knock-out Period Ending Date Dayn@ention is specified as applicable in
the applicable Final Terms and such date is notteduled Trading Day (in the case of
Index Securities (other than Custom Index Secujiti€hare Securities, ETI Securities or
Currency Securities), a Commaodity Business Daytl{in case of Commodity Securities), a
Custom Index Business Day (in the case of CustatexXrSecurities), a Fund Business Day
(in the case of Fund Securities) or Business Dayhe case of other Securities), the next
following Scheduled Trading Day, Commodity Busin&ssy, Custom Index Business Day,
Fund Business Day or Business Day, as the caséeay

"Knock-out Range Level" means the range of Levels specified as such beraise
determined in the applicable Final Terms, subjectatljustment from time to time in
accordance with the provisions set forth in theeRaht Adjustment Provisions;

"Knock-out Valuation Time" means the time or period of time on any Knock-out
Determination Day specified as such in the appled&inal Terms or in the event that the
applicable Final Terms do not specify a Knock-oatdation Time, the Knock-out Valuation
Time shall be the Valuation Time;

"Knock-out Value" means the value from Payout Conditi&rror! Reference source not
found., Error! Reference source not found., Error! Reference source not found., Error!
Reference source not found. or Error! Reference source not found. specified as such in
the applicable Final Terms;

"Level" means, for the purposes of this Condition 0tH#@ "official level", "official close",
"last price", "bid price" or "asked price" of thenterlying Reference, as specified in the
applicable Final Terms, published by the Knock-ibs€rvation Price Source or Knock-out
Observation Price Source, as applicable, or (fipiindard Level" is specified as applicable
in the applicable Final Terms (a) in the case airBtSecurities, ETI Securities and Futures
Securities, the price of the relevant UnderlyindgeRence, (b) in the case of Index Securities
and Custom Index Securities, the level of the @a¢wnderlying Reference (c) in the case
of Commodity Securities, the Relevant Price, orid)he case of Currency Securities, the
spot rate of exchange for the exchange of the Sulgerrency into the Base Currency
(expressed as the number of units (or part unftspych Subject Currency for which one unit
of the Base Currency can be exchanged), in eaghd=mtermined by the Calculation Agent
as of the Knock-in Valuation Time or Knock-out Vation Time on any Knock-in
Determination Day or Knock-out Determination Dayg, applicable, or, in the case of the
"official close" level, at such time as the officielose is published by the Knock-in
Observation Price Source or Knock-out ObservatiocePSource, as applicable;



ANNEX 2
ADDITIONAL TERMSAND CONDITIONSFOR INDEX SECURITIES

If specified as applicable in the applicable Fiakms, (a) the terms and conditions applicable to
Notes specified in the applicable Final Terms adein Securities shall comprise the terms and
conditions of Notes (theNote Conditions’) and the additional Terms and Conditions for kde
Securities set out below (thdntlex Security Conditions') and (b) the terms and conditions
applicable to W&C Securities specified in the apglile Final Terms as Index Securities shall
comprise terms and conditions of W&C Securitieg (W& C Security Conditions’) and the Index
Security Conditions, in each case together with @thgr additional terms and conditions specified in
the applicable Final Terms and subject to comptetiothe applicable Final Terms. In the event of
any inconsistency between (i) the Note Conditionshe W&C Security Conditions, as applicable,
and (ii) the Index Security Conditions, the Indeec&ity provisions shall prevail. References ia th
Index Security Conditions to "Security" or "Secigst' shall be deemed to be references to "Note"
and "Notes" or "W&C Security" and "W&C Securitiess the context admits.

1. Definitions

"Basket of Indices' means a basket composed of each Index specifidte applicable
Final Terms in the weightings specified in the éggdlle Final Terms;

"Clearance System" means the principal domestic clearance systenoosily used for
settling trades in the relevant securities;

"Clearance System Days' means, in respect of a Clearance System, anydayhich such
Clearance System is (or, but for the occurrencanoévent which results in the Clearance
System being unable to clear the transfer of avaslesecurity would have been) open for
the acceptance and execution of settlement ingngt

"Closing Level" means, in respect of an Index and a ScheduledifgaDay, the official
closing level of such Index on such day as detegthiny the Calculation Agent, subject as
provided in Index Security Condition O (Adjustmetdsan Index);

"Component Security" means, in respect of a Composite Index, each ocom security of
such Index;

"Composite Index" means any Index specified as such in the appécBimal Terms, or if
not so specified, any Index which the CalculatiggeAt determines to be such an Index;

"Disrupted Day" means:

in respect of any Composite Index, any Scheduleatiiig Day on which (i) the Index
Sponsor fails to publish the level of such Indéy,the Related Exchange fails to open for
trading during its regular trading session, or) @iMarket Disruption Event has occurred;
and

in respect of an Index that is not a Composite Xxnamy Scheduled Trading Day on which
(i) the relevant Exchange and/or any Related Exgbdails to open for trading during its
regular trading session or (ii) a Market DisruptEwvent has occurred,;



"Early Closure' means:

in respect of a Composite Index, the closure onExchange Business Day of the Exchange
in respect of any Component Security or the Rel&tezhange prior to its Scheduled Closing
Time unless such earlier closing is announced b &xchange or Related Exchange (as the
case may be) at least one hour prior to the eadié) the actual closing time for the regular
trading session on such Exchange or Related Exehgag the case may be) on such
Exchange Business Day and (ii) the submission deadbr orders to be entered into the
Exchange or Related Exchange system for executitimeaelevant Valuation Time on such
Exchange Business Day; and

in the case of an Index which is not a Compositek) the closure on any Exchange
Business Day of any relevant Exchange(s) relatingeturities that comprise 20 per cent. or
more of the level of the relevant Index or any RedaExchange(s) prior to its Scheduled
Closing Time unless such earlier closing time is@amced by such Exchange(s) or such
Related Exchange(s), as the case may be, at leas$taur prior to the earlier of (i) the actual
closing time for the regular trading session orhdirchange(s) or such Related Exchange(s)
on such Exchange Business Day and (ii) the subomsigadline for orders to be entered into
the Exchange or Related Exchange system for exgrati the Valuation Time on such
Exchange Business Day;

"Exchange" means:

in the case of a Composite Index, in respect ofi €mmponent Security, the principal stock
exchange on which such Component Security is graillyi traded, as determined by the
Calculation Agent; and

in the case of any Index which is not a Compogditgek, in respect of such Index, each
exchange or quotation system specified as sucsufdn Index in the applicable Final Terms,
any successor to such exchange or quotation systemy substitute exchange or quotation
system to which trading in the securities compgssuch Index has temporarily relocated
(provided that the Calculation Agent has determitieat there is comparable liquidity
relative to the securities comprising such Indexsaoh temporary substitute exchange or
guotation system as on the original Exchange);

"Exchange Business Day" means either (a) in the case of a single IndexhBnge Business
Day (Single Index Basis) or (b) in the case of ak&h of Indices, (i) Exchange Business Day
(All Indices Basis) or (ii) Exchange Business Dael Index Basis), in each case as
specified in the applicable Final Terms, providedttf no such specification is made in the
applicable Final Terms, Exchange Business Dayl@lices Basis) shall apply;

"Exchange Business Day (All Indices Basis)" means any Scheduled Trading Day on which
(a) in respect of any Indices other than Compdsitiéces, each Exchange and each Related
Exchange, if any, are open for trading during thiespective regular trading session(s) in
respect of such Indices, notwithstanding any sueth&nge or Related Exchange closing
prior to their Scheduled Closing Time and (b) ispect of any Composite Indices, (i) the
Index Sponsor publishes the level of such Compdsitices and (ii) each Related Exchange,
if any, is open for trading during its regular tiragl session in respect of such Composite
Indices, notwithstanding any such Related Exchanlgging prior to its Scheduled Closing
Time;



"Exchange Business Day (Per Index Basis)" means, in respect of an Index, any Scheduled
Trading Day on which (a) in respect of an Indexeotthan a Composite Index, the relevant
Exchange and the relevant Related Exchange, if iamgspect of such Index are open for
trading during their regular trading session(s)iwithstanding any such Exchange or
Related Exchange closing prior to its Scheduledsi@tp Time and (b) in respect of a
Composite Index, (i) the relevant Index Sponsorlipbbs the level of such Composite Index
and (ii) the Related Exchange, if any, is opentfading during its regular trading session in
respect of such Composite Index, notwithstandirgh $Related Exchange closing prior to its
Scheduled Closing Time;

"Exchange Business Day (Single Index Basis)" means any Scheduled Trading Day on
which (a) in respect of an Index other than a Cagitpdndex, the relevant Exchange and the
relevant Related Exchange, if any, are open foding during their regular trading
session(s), notwithstanding any such relevant Enghaor relevant Related Exchange
closing prior to its Scheduled Closing Time anditbjespect of a Composite Index (i) the
relevant Index Sponsor publishes the level of sGomposite Index and (ii) the relevant
Related Exchange, if any, is open for trading dyits regular trading session in respect of
such Composite Index, notwithstanding such Relaeadthange closing prior to its
Scheduled Closing Time;

"Exchange Disruption” means:

in respect of a Composite Index, any event (othantan Early Closure) that disrupts or
impairs (as determined by the Calculation Agerg)dbility of market participants in general
to effect transactions in, or obtain market valfies (i) any Component Security on the
Exchange in respect of such Component Securityiiprin( futures or options contracts
relating to such Index on the Related Exchange; and

in the case of an Index which is not a Compositex) any event (other than an Early
Closure) that disrupts or impairs (as determinedth®y Calculation Agent) the ability of
market participants in general (i) to effect traztgms in, or obtain market values for, on any
relevant Exchange(s) in securities that comprisep@0cent. or more of the level of the
relevant Index, or (ii) to effect transactions an,obtain market values for, futures or options
contracts relating to the relevant Index on angvaht Related Exchange;

"Index" and "Indices' mean, subject to adjustment in accordance witis Error!
Reference source not found., the index or indices specified in the applicabiral Terms
and related expressions shall be construed acagbydin

"Index Correction Period" means (a) the period specified in the applic&itel Terms, or
(b) if none is so specified, one Settlement Cycle;

"Index Sponsor" means, in relation to an Index, the corporatiorother entity that (a) is
responsible for setting and reviewing the rules prmtedures and the methods of calculation
and adjustments, if any, related to such Index @)dannounces (directly or through an
agent) the level of such Index on a regular basi;nd each Scheduled Trading Day, which
as of the Issue Date is the index sponsor specifieduch Index in the applicable Final
Terms;

"Intraday Level" means, in respect of an Index and any time octeduled Trading Day,
the level of such Index at such time on such dageisrmined by the Calculation Agent,
subject as provided in Index Security ConditiorA@jgstments to an Index);



"Related Exchange' means, in relation to an Index, each exchangguatation system
specified as such for such Index in the applicdtleal Terms, any successor to such
exchange or quotation system or any substitute angd or quotation system to which
trading in futures or options contracts relatingstach Index has temporarily relocated
(provided that the Calculation Agent has determitieat there is comparable liquidity
relative to the futures or options contracts ratatio such Index on such temporary substitute
exchange or quotation system as on the originatBelExchange), provided that where "All
Exchanges" is specified as the Related Exchangkeirapplicable Final TermsRé&ated
Exchange' shall mean each exchange or quotation systemewtrading has a material
effect (as determined by the Calculation Agent}twn overall market for futures or options
contracts relating to such Index;

"Scheduled Trading Day" means either (a) in the case of a single Indeke8uled Trading
Day (Single Index Basis) or (b) in the case of ak&# of Indices, (i) Scheduled Trading Day
(All Indices Basis) or (ii) Scheduled Trading Da3ef Index Basis), in each case as specified
in the applicable Final Terms, provided that ifsuzh specification is made in the applicable
Final Terms, Scheduled Trading Day (All Indices iBpshall apply;

"Scheduled Trading Day (All Indices Basis)" means any day on which (a) in respect of any
Indices other than Composite Indices, each Exchandeeach Related Exchange, if any, are
scheduled to be open for trading during their repe regular trading session(s) in respect
of such Indices, and (b) in respect of any Compotidices, (i) the Index Sponsor is
scheduled to publish the level of such Compositkcks and (ii) each Related Exchange, if
any, is scheduled to be open for trading duringetgular trading session in respect of such
Composite Indices;

"Scheduled Trading Day (Per Index Basis)" means, in respect of an Index, any day on
which (a) in respect of an Index other than a Cagitpdndex, the relevant Exchange and the
relevant Related Exchange, if any, in respect ehsimdex are scheduled to be open for
trading during their respective regular tradingsgays), and (b) in respect of a Composite
Index, (i) the relevant Index Sponsor is schedutegublish the level of such Composite
Index and (ii) the relevant Related Exchange, i,dns scheduled to be open for trading
during its regular trading session in respect shsDomposite Index;

"Scheduled Trading Day (Single Index Basis)" means any day on which (a) in respect of
an Index other than a Composite Index, the rele&hange and the relevant Related
Exchange, if any, are scheduled to be open foirtgaduring their respective regular trading
session(s), and (b) in respect of a Composite In@lexthe relevant Index Sponsor is
scheduled to publish the level of such Compositgexnand (ii) the relevant Related
Exchange, if any, is scheduled to be open for mgdiuring its regular trading session in
respect of such Composite Index;

"Settlement Cycle" means, in respect of an Index, the period of Gleee System Days
following a trade in the security comprising suodéx on the Exchange in which settlement
will customarily occur according to the rules otbuExchange;

"Settlement Price" means, unless otherwise stated in the applidaiblal Terms, in relation
to each Security or, in the case of Warrants, ift¥are specified in the applicable Final
Terms, each Unit, as the case may be, subjectet@ithvisions of thi€rror! Reference
source not found. and as referred to in "Strike Date", "Averagingd®a"Observation Date"
or "Valuation Date", as the case may be:



in the case of Index Securities relating to a Baskdndices and in respect of each Index
comprising the Basket of Indices, an amount (wisicall be deemed to be a monetary value
on the same basis as the Exercise Price (in tleeafa&/arrants) or in the Index Currency (in
the case of Notes or Certificates)) equal to tlieiaf closing level or official opening level,
as specified in the applicable Final Terms, forhslradex as determined by the Calculation
Agent or, if so specified in the applicable Finarihs, the level of such Index determined by
the Calculation Agent as set out in the applicdtdtal Terms at the Valuation Time on (i) if
Averaging is not specified in the applicable Fimakms, the relevant Settlement Price Date
or (ii) if Averaging is specified in the applicablnal Terms, an Averaging Date and, in
either case, multiplied by the relevant Weightiagg

in the case of Index Securities relating to a sifgtlex, an amount (which shall be deemed
to be a monetary value on the same basis as threi&®rice (in the case of Warrants) or in
the Index Currency (in the case of Notes or Cesrtés)) equal to the official closing level or

official opening level, as specified in the applieaFinal Terms, of the Index as determined
by the Calculation Agent or, if so specified in thgplicable Final Terms, the level of the

Index determined by the Calculation Agent as setimuhe applicable Final Terms at the

Valuation Time on (i) if Averaging is not specifidd the applicable Final Terms, the

relevant Settlement Price Date or (ii) if Averagisgpecified in the applicable Final Terms,

an Averaging Date;

"Settlement Price Date" means the Strike Date, an Observation Date oW#ieation Date,
as the case may be; and

"Trading Disruption" means:

in respect of a Composite Index, any suspensioor dimitation imposed on trading by the
relevant Exchange or Related Exchange or otheransewhether by reason of movements
in price exceeding limits permitted by the relevdhtchange or Related Exchange or
otherwise: (i) relating to any Component Security the Exchange in respect of such
Component Security; or (ii) in futures or optionsntracts relating to such Index on the
Related Exchange; and

in the case of an Index which is not a Compositgexn any suspension of or limitation

imposed on trading by the relevant Exchange ortBelgxchange or otherwise and whether
by reason of movements in price exceeding limitanitted by the relevant Exchange or

Related Exchange or otherwise: (i) relating to séies that comprise 20 per cent. or more of
the level of the relevant Index; or (ii) in futures options contracts relating to the relevant
Index on any relevant Related Exchange.

Market Disruption

"Market Disruption Event" means:

in respect of a Composite Index either:

the occurrence or existence, in respect of any @ompt Security, of:

Trading Disruption in respect of such Componerntusigy, which the Calculation Agent
determines is material, at any time during the boar period that ends at the relevant
Valuation Time in respect of the Exchange on whsiagbh Component Security is principally
traded,;



an Exchange Disruption in respect of such CompoS8entirity,
which the Calculation Agent determines is mateaalany time
during the one-hour period that ends at the releVWatuation
Time in respect of the Exchange on which such Comapb
Security is principally traded; or

an Early Closure in respect of such Component &grand

the aggregate of all Component Securities in rdspeevhich a Trading
Disruption, an Exchange Disruption or an Early @lesoccurs or exists
comprises 20 per cent. or more of the level of dandex; or

the occurrence or existence, in respect of futaresptions contracts relating to
such Index, of: (A) a Trading Disruption; (B) andiange Disruption, which in

either case the Calculation Agent determines ieri@t at any time during the one-
hour period that ends at the Valuation Time in eespf the Related Exchange; or
(C) an Early Closure, in each case in respect df §utures or options contracts.

For the purposes of determining whether a Marketriipition Event exists in
respect of a Component Security at any time, ifaakdt Disruption Event occurs in
respect of such Component Security at that timen tthe relevant percentage
contribution of that Component Security to the lexfesuch Index shall be based on
a comparison of (x) the portion of the level of lsundex attributable to that
Component Security to (y) the overall level of suotex, in each case using the

official opening weightings as published by thedrd&ponsor as part of the market
"opening data"; and

in the case of Indices other than Composite Indites occurrence or existence of (i) a
Trading Disruption, (ii) an Exchange Disruption, ialhin either case the Calculation Agent
determines is material, at any time during the boar period that ends at the relevant
Valuation Time, or (iii) an Early Closure. For tharposes of determining whether a Market
Disruption Event in respect of such Index existauy time, if a Market Disruption Event

occurs in respect of a security included in suctleinat any time, then the relevant
percentage contribution of that security to theelewf the Index shall be based on a
comparison of (A) the portion of the level of suletdex attributable to that security and

(B) the overall level of such Index, in each casenediately before the occurrence of such
Market Disruption Event.

The Calculation Agent shall give notice as soomprasticable to the Holders in accordance
with W&C Security ConditiorError! Reference source not found. in the case of W&C
Securities or Note Conditiokrror! Reference source not found., as applicable, of the
occurrence of a Disrupted Day on any day that,fwuthe occurrence of a Disrupted Day,
would have been the Strike Date, an Averaging DateQbservation Date, the Automatic
Early Redemption Valuation Date or a Valuation Datethe case may be.

Adjustmentsto an Index
Successor Index Sponsor Calculates and Reportsan Index

If a relevant Index is (a) not calculated and ameewl by the Index Sponsor but is calculated
and announced by a successor sponsor @hecéssor Index Sponsor™) acceptable to the
Calculation Agent, or (b) replaced by a successdex using, in the determination of the



Calculation Agent, the same or a substantially Isinformula for and method of calculation
as used in the calculation of that Index, thenaichecase that index (th&uccessor Index")
will be deemed to be the Index.

M odification and Cessation of Calculation of an I ndex

If (&) on or prior to the last Averaging Date, thst Observation Date or the last Valuation
Date, the relevant Index Sponsor makes or annouheg¢$t will make a material change in
the formula for or the method of calculating a velet Index or in any other way materially
modifies that Index (other than a modification présed in that formula or method to
maintain that Index in the event of changes in tituent stock and capitalisation and other
routine events) (anlfidex M odification"), or permanently cancels a relevant Index and no
Successor Index exists (amtex Cancellation”), or (b) on an Averaging Date, an
Observation Date or a Valuation Date, the IndexnSpo or (if applicable) the Successor
Index Sponsor fails to calculate and announceevaelt Index (anl'hdex Disruption” and,
together with an Index Modification and an Indexh€ellation, each arl fidex Adjustment
Event"), then, except as may be limited in the case .&. $ecurities:

(a) the Calculation Agent shall determine if such Indédjustment Event has a
material effect on the Securities and, if so, sbaltulate the relevant value, level or
price using, in lieu of a published level for thiatlex, the level for that Index as at
the Valuation Time on that Valuation Date, that @pation Date or that Averaging
Date, as the case may be, as determined by thell@#&o Agent in accordance
with the formula for and method of calculating thadex last in effect prior to the
change, failure or cancellation, but using onlyshaecurities that comprised that
Index immediately prior to that Index Adjustmenteft; or

(b) in the case of Warrants, the Issuer may canceMherants by giving notice to
Holders in accordance with W&C Security Conditierror! Reference sour ce not
found.. If the Warrants are so cancelled, the Issuer paly an amount to each
Holder in respect of each Warrant, or if Units apecified in the applicable Final
Terms, each Unit being cancelled at an amount equtile fair market value of a
Warrant or a Unit, as the case may be, taking autwount the Index Adjustment
Event, less the cost to the Issuer and/or its iafés of unwinding any underlying
related hedging arrangements, all as determingtdéZalculation Agent in its sole
and absolute discretion. Payments will be madaiogh manner as shall be notified
to the Holders in accordance with W&C Security Gtiod Error! Reference
sour ce not found.; or

(c) in the case of Notes or Certificates:

(i) unless Delayed Redemption on Occurrence of Indgxshaent Event is
specified as being applicable in the applicableaFirerms, the Issuer may
redeem the Securities by giving notice to Holdersaccordance with
W&C Security ConditionError! Reference source not found. or Note
Condition Error! Reference source not found., as applicable. If the
Securities are so redeemed the Issuer will payrauat to each Holder in
respect of each Security being redeemed at an anemual to the fair
market value of such Security taking into accoung Index Adjustment
Event, less the cost to the Issuer and/or its iafs of unwinding any
underlying related hedging arrangements, all asrdehed by the



Calculation Agent in its sole and absolute disoreti Payments will be
made in such manner as shall be notified to thelétslin accordance with
W&C Security ConditionError! Reference source not found. or Note
ConditionError! Reference source not found., as applicable; or

(ii) if Delayed Redemption on Occurrence of Index Adpestit Event is
specified as being applicable in the applicableaFirerms, the Calculation
Agent shall calculate the fair market value of e&gturity taking into
account the Index Adjustment Event less the coshéolssuer and/or its
Affiliates of unwinding any underlying related hedg arrangements (the
"Calculated Index Adjustment Amount") as soon as practicable
following the occurrence of the Index AdjustmenteBv (the Calculated
Index Adjustment Amount Determination Date') and on the
Redemption Date (in the case of Certificates) erMaturity Date (in the
case of Notes) shall redeem each Security at auatnoalculated by the
Calculation Agent equal to (x) the Calculated Indelustment Amount
plus interest accrued from and including the Caltad Index Adjustment
Amount Determination Date to but excluding the Regdgon Date or the
Maturity Date, as the case may be, at a rate ¢équasuer's funding cost at
such time or (y) if Principal Protected Terminatibmount is specified as
being applicable in the applicable Final Terms drgteater, the Notional
Amount (in the case of a Certificate) or at its mwhamount (in the case
of a Note).

Notice

The Calculation Agent shall, as soon as practicatdéfy the relevant Security Agent or the
Registrar, as the case may be, of any determinatguie by it pursuant to paragraph 0 above
and the action proposed to be taken in relatiometbeand such Security Agent or the
Registrar, as the case may be, shall make availabi@spection by Holders copies of any
such determinations.

Correction of Index

With the exception of any corrections publisheceafthe day which is three Exchange
Business Days prior to the due date for any paynueder the Securities, if the Index
published on a given day and used or to be usethdyCalculation Agent to make any
determination under the Securities is subsequeatisected and the correction is published
by the relevant Index Sponsor or (if applicable thlevant Successor Index Sponsor, (a) in
respect of a Composite Index, no later than fiveHaxge Business Days following the date
of the original publication, or (b) in respect af &ndex which is not a Composite Index,
within the number of days equal to the Index CdioecPeriod of the original publication,
the level to be used shall be the level of the Xnae so corrected. Corrections published
after the day which is three Exchange Business Pays to a due date for payment under
the Securities will be disregarded by the Calcatathgent for the purposes of determining
the relevant amount to be paid.

Custom Index

Index Security Conditions 0 to 0 apply if "Customdéx” is specified as applicable in the
applicable Final Terms. In the event of any inistesicy between the provisions of Index



Security Conditions 0 to 0 and the other Index 8gconditions, the provisions of Index
Security Conditions 0 to 0 shall prevail.

Adjustmentsto a Custom Index and Custom Index Disruption
Successor Index Sponsor Calculates and Reportsan Index

If a relevant Custom Index is (a) not calculated announced by the Index Sponsor but is
calculated and announced by a successor sponsptabte to the Calculation Agent, or (b)
replaced by a successor custom index using, imétermination of the Calculation Agent,
the same or a substantially similar formula for andthod of calculation as used in the
calculation of that Custom Index, then in each ctg custom index (theSliccessor
Custom Index") will be deemed to be the Custom Index.

Modification and Cessation of Calculation of a Custom Index and Custom Index
Disruption

If (&) on or prior to the last Valuation Date, tlast Observation Date or the last Averaging
Date, the relevant Index Sponsor makes or annouhe¢$t will make a material change in
the formula for or the method of calculating a velet Custom Index or in any other way
materially modifies that Custom Index (other thameadification prescribed in that formula
or method to maintain that Custom Index in the é@érchanges in constituent components
and capitalisation, contracts or commodities arteeroroutine events) (aCustom Index

M odification"), or permanently cancels a relevant Custom Inalek no Successor Custom
Index exists (aCustom Index Cancellation"), or (b) on a Valuation Date, an Observation
Date or an Averaging Date, the Index Sponsor cagflicable) the Successor Custom Index
Sponsor fails to calculate and announce a rele@astom Index or it is not a Custom Index
Business Day (a Custom Index Disruption” and, together with a Custom Index
Modification and a Custom Index Cancellation, each'Custom Index Adjustment
Event"), then:

(d) in the case of Custom Index Securities relating teingle Custom Index where
Scheduled Custom Index Business Days (Single InBegis) is specified as
applicable in the applicable Final Terms, then:

(i) if the Custom Index Adjustment Event is a Custordeb Disruption
which occurs or is occurring on the last ValuatDate, last Averaging
Date or last Observation Date, then such Valudbete, Averaging Date
or Observation Date, as the case may be, shalhéditst succeeding
Scheduled Custom Index Business Day on which a oBusindex
Disruption is not occurring, unless there is a Gusindex Disruption on
each of the number of consecutive Scheduled CuBtdex Business Days
equal to the Specified Maximum Days of Disruptiommediately
following the scheduled Valuation Date, Averagingt® or Observation
Date, as the case may be, in which case the ladt sonsecutive
Scheduled Custom Index Business Day shall be deetoebe the
Valuation Date, Averaging Date or Observation Datethe case may be,
notwithstanding the Custom Index Disruption and @wdculation Agent
shall determine the relevant level, value or piigeusing commercially
reasonable efforts to determine the level of thest@ua Index as of the
Valuation Time on the last such consecutive ScletCustom Index



(ii)

Business Day in accordance with the formulae fod anethod of

calculating the Custom Index last in effect priorthe occurrence of the
Custom Index Disruption and using its good faittineate of the value for
the components of the Custom Index;

following a Custom Index Modification or Custom Bd Cancellation at
any time or a Custom Index Disruption (which in thger case occurs or
is occurring on the Strike Date, an Averaging D@ther than the last
Averaging Date), an Observation Date (other than ltst Observation
Date) or a Valuation Date (other than the last ®Wabn Date), the
Calculation Agent shall determine if such Customebn Adjustment Event
has a material effect on the Securities and, if so:

(A) if the Custom Index Adjustment Event is a Custondebn
Disruption which occurs or is occurring on the &riDate, an
Averaging Date or Observation Date, the Calculadgent may
determine that the Strike Date, relevant AveragDgte or
Observation Date, as the case may be, shall bidshsucceeding
Scheduled Custom Index Business Day (in the casbeoStrike
Date) or Valid Date (in the case of an AveragingteDar
Observation Date, as the case may be) unless ithereCustom
Index Disruption on each of the number of conseeuicheduled
Custom Index Business Days equal to the Specifiecifdum
Days of Disruption immediately following the schéstli Strike
Date, Averaging Date or Observation Date, as tke caay be, in
which case the Calculation Agent may determine that last
such consecutive Scheduled Custom Index Businegsball be
deemed to be the Strike Date, Averaging Date ore®asion
Date, as the case may be (irrespective, in the afeee Averaging
Date or Observation Date, of whether that last eoutve
Scheduled Custom Index Business Day is already \@aragjing
Date or Observation Date, as the case may be) agddetermine
the relevant level, value or price by using comriadisc
reasonable efforts to determine a level of the @usindex as of
the Valuation Time on the last such consecutive eSoled
Custom Index Business Day in accordance with thenditae for
and method of calculating the Custom Index lagffact prior to
the occurrence of the Custom Index Disruption asidguits good
faith estimate of the value for the components hed Custom
Index; or

(B) the Calculation Agent may use commercially reastenafiorts to
select a successor index with a substantially amsiirategy as the
original Custom Index and, upon selection of suctiek, the
Calculation Agent shall promptly notify the Holders
accordance with W&C Security Conditigirror! Reference
source not found. or Note ConditionError! Reference source
not found. and such index shall become the Successor Custom
Index and shall be deemed to be the "Custom Index'the
purpose of the Securities and the Calculation Ageilit make
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()

such adjustment, if any, to one or more of the temf the
Securities as the Calculation Agent in its sole aiibolute
discretion determines appropriate; or

the Calculation Agent may determine in its sole atbolute
discretion such other appropriate adjustmentsnyf &0 be made
to the terms of the Securities to account for thestGm Index
Adjustment Event and determine the effective dafethmse
adjustments; or

in the case of Warrants, the Calculation Agent meuire the
Issuer to cancel the Warrants in which case it sdlinotify the
Issuer and the Issuer will give notice to Holdersaccordance
with W&C Security ConditiorError! Reference source not
found.. If the Warrants are so cancelled the Issuer pay an
amount to each Holder in respect of each Warraingbeancelled
at an amount equal to the fair market value of edtdrrant,
taking into account the Custom Index AdjustmentriEyvéess the
cost to the lIssuer and/or its Affiliates of unwingi any
underlying related hedging arrangements, all asrdened by the
Calculation Agent in its sole and absolute disoreti Payments
will be made in such manner as shall be notifietheoHolders in
accordance with W&C Security ConditioBrror! Reference
sour ce not found.; or

in the case of Notes or Certificates:

unless Delayed Redemption on Occurrence of Custom

Index Adjustment Event is specified as being apjblie
in the applicable Final Terms, the Issuer may redde
Certificates by giving notice to Holders in accorda
with W&C Security ConditiorError! Reference source
not found. or Note ConditiorError! Reference source

not found., as applicable. If the Securities are so

redeemed the Issuer will pay an amount to eachétold
in respect of each Security being redeemed at auaim
equal to the fair market value of such Securityingk
into account the Custom Index Adjustment Events les
the cost to the Issuer and/or its Affiliates of umeing
any underlying related hedging arrangements,

determined by the Calculation Agent in its sole and
absolute discretion. Payments will be made in such

manner as shall be notified to the Holders in ataoce
with  W&C Security ConditionsError! Reference
sour ce not found. or Note ConditiorError! Reference
source not found., as applicable; or

if Delayed Redemption on Occurrence of Custom Index

Adjustment Event is specified as being applicabl¢hie

applicable Final Terms, the Calculation Agent shall

calculate the fair market value of each Securi§ing



(e)

into account the Custom Index Adjustment Events les
the cost to the Issuer and/or its Affiliates of umeing

any underlying related hedging arrangements (the
"Calculated Custom Index Adjustment Event
Amount”) as soon as practicable following the
occurrence of the Custom Index Adjustment Everg (th
"Calculated Custom Index Adjustment Event
Amount Determination Date") and on the Redemption
Date (in the case of Certificates) or the Matubigte (in

the case of Notes) shall redeem each Security at an
amount calculated by the Calculation Agent equahto
Calculated Custom Index Adjustment Event Amount
plus interest accrued from and including the Calmd
Custom Index Adjustment Event Amount Determination
Date to but excluding the Redemption Date (in thsec

of Certificates) or the Maturity Date (in the casé
Notes) at a rate equal to the Issuer's funding @bstich
time; or

F in the case of a Custom Index Modification whicltws on the
last Valuation Date, last Averaging Date or lass@tation Date
only, the Calculation Agent may elect to calculdie level of the
Custom Index, using in lieu of the published lefaglthe Custom
Index as of the Valuation Date, Averaging Date drs€vation
Date, as the case may be, the level of the Custolexlias of that
date determined by the Calculation Agent in accocdawith the
formula for and method of calculating the Custordelx last in
effect prior to the Custom Index Modification busing only
those components that comprised the Custom Indiex fo the
Custom Index Modification.

in the case of Custom Index Securities relating Basket of Custom Indices where
Scheduled Custom Index Business Days (All Indicessi® is specified as
applicable in the applicable Final Terms, then:

(i) if the Custom Index Adjustment Event is a Custondeb Disruption
which occurs or is occurring in respect of any Gostindex (each an
"Affected Custom Index") on the last Valuation Date, last Averaging
Date or last Observation Date, then such Valudbate, Averaging Date
or Observation Date, as the case may be, for adtd@u Indices in the
Basket shall be the first succeeding Scheduledo@ustdex Business Day
on which a Custom Index Disruption is not occurringespect of any of
the Custom Indices in the Basket, unless there i€uatom Index
Disruption in respect of any one of the Custom dediin the Basket on
each of the number of consecutive Scheduled CuBtdex Business Days
equal to the Specified Maximum Days of Disruptiommediately
following the scheduled Valuation Date, Averagingt® or Observation
Date, as the case may be, in which case the ladt sonsecutive
Scheduled Custom Index Business Day shall be deetonebe the
Valuation Date, Averaging Date or Observation Datethe case may be,



(i)

for all Custom Indices in the Basket, notwithstamdihe Custom Index
Disruption in respect of an Affected Custom Indexd ahe Calculation

Agent shall determine the relevant level, valuepdnce by using (X) in

respect of any Custom Index which is not an Affdaistom Index, the
method provided for in part (i) of the definitiorf tSettlement Price"

contained in Index Security Condition 0 and (Yé&spect of any Custom
Index in the Basket which is an Affected Customebdcommercially

reasonable efforts to determine the level of thevent Custom Index as of
the Valuation Time on the last such consecutivee8aled Custom Index
Business Day in accordance with the formulae fod anethod of

calculating the relevant Custom Index last in dff@or to the occurrence
of the Custom Index Disruption and using its goaihf estimate of the
value for the components of the Custom Index;

following a Custom Index Modification or Custom bdCancellation at
any time or a Custom Index Disruption (which in thter case occurs or
is occurring on the Strike Date, an Averaging D@ither than the last
Averaging Date) or an Observation Date (other tthenlast Observation
Date) or a Valuation Date (other than the last ®abn Date) the
Calculation Agent shall determine if such Customelx Adjustment Event
has a material effect on the Securities and, if so:

(A) if the Custom Index Adjustment Event is a Custonuebn
Disruption which occurs or is occurring on the BiriDate, an
Averaging Date or Observation Date, the Calculaigent may
determine that the Strike Date, relevant Averagbgte or
Observation Date, as the case may be, for all Gustalices in
the Basket shall be the first succeeding Sched@lestom Index
Business Day (in the case of the Strike Date) didaate (in the
case of an Averaging Date or Observation Datehasase may
be) on which a Custom Index Disruption is not odogy in
respect of any Custom Index (each afifected Custom Index")
comprised in the Basket unless there is a Custonexin
Disruption on each of the number of consecutive eHaled
Custom Index Business Days equal to the Specifiecifdum
Days of Disruption immediately following the schéstli Strike
Date, Averaging Date or Observation Date, as tke caay be, in
which case the Calculation Agent may determine that last
such consecutive Scheduled Custom Index Businegsball be
deemed to be the Strike Date, Averaging Date ore@®asion
Date, as the case may be (irrespective, in the afeee Averaging
Date or Observation Date, of whether that last eoutve
Scheduled Custom Index Business Day is already \@araging
Date or Observation Date, as the case may be)lfd€ustom
Indices in the Basket and may determine the SegtteérRrice by
using (X) in respect of any Custom Index in the k&aswvhich is
not an Affected Custom Index, the method providedri part (i)
of the definition of "Settlement Price" containedindex Security
Condition 0 (Definitions relating to Custom Indigdselow and
(Y) in respect of any Custom Index in the Baskeifclhs an



Affected Custom Index, commercially reasonable rffoto
determine a level of the relevant Custom Index &sthe
Valuation Time on the last such consecutive Scheti@ustom
Index Business Day in accordance with the formuiae and
method of calculating the relevant Custom Index laseffect
prior to the occurrence of the Custom Index Disnrpand using
its good faith estimate of the value for the conga of the
Custom Index; or

(B) the Calculation Agent may use commercially reasteeafforts to
select a successor index with a substantially amsiirategy as the
original Custom Index and, upon selection of suctek, the
Calculation Agent shall promptly notify the Holders
accordance with W&C Security Conditi@rror! Reference
source not found. or Note ConditionError! Reference source
not found. and such index shall become the Successor Custom
Index and shall be deemed to be a "Custom Indexthiopurpose
of the Securities and the Calculation Agent will kmasuch
adjustment, if any, to one or more of the termthefSecurities as
the Calculation Agent in its sole and absolute reison
determines appropriate; or

© the Calculation Agent may determine in its sole afnbolute

discretion such other appropriate adjustmentsnif, do be made to the
terms of the Securities to account for the Custndek Adjustment Event
and determine the effective date of those adjustsnen

(D) in the case of Warrants, the Calculation Agent meuire the Issuer to
cancel the Warrants in which case it will so notlig Issuer and the Issuer
will give notice to Holders in accordance with W&Gecurity
ConditionError! Reference source not found.. If the Warrants are so
cancelled, the Issuer will pay an amount to eachdétan respect of each
Warrant being cancelled at an amount equal toaierfarket value of each
Warrant, taking into account the Custom Index Adpent Event, less the
cost to the Issuer and/or its Affiliates of unwingliany underlying related
hedging arrangements, all as determined by theugion Agent in its
sole and absolute discretion. Payments will be emiadsuch manner as
shall be notified to the Holders in accordance wWW&C Security
ConditionError! Reference source not found.; or

(E) in the case of Notes or Certificates:

unless Delayed Redemption on Occurrence of Custafexl Adjustment Event is specified as being
applicable in the applicable Final Terms, the Issmay redeem the Securities by giving notice to
Holders in accordance with W&C Security Conditiérr or! Refer ence source not found. or Note
ConditionError! Reference source not found., as applicable. If the Securities are so redeetmed
Issuer will pay an amount to each Holder in respéatach Security being redeemed at an amount
equal to the fair market value of such Securityintgknto account the Custom Index Adjustment
Event, less the cost to the Issuer and/or its iAféis of unwinding any underlying related hedging
arrangements, all as determined by the Calculafigent in its sole and absolute discretion.
Payments will be made in such manner as shall bieabto the Holders in accordance with W&C
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Security ConditionError! Reference source not found. or Note ConditionError! Reference
source not found., as applicable; or

if Delayed Redemption on Occurrence of Custom Indeljustment Event is specified as being
applicable in the applicable Final Terms, the Sieguxgent shall calculate the fair market value of
each Certificate taking into account the Customeinddjustment Event less the cost to the Issuer
and/or its Affiliates of unwinding any underlyinglated hedging arrangements (th@altulated
Custom Index Adjustment Event Amount") as soon as practicable following the occurreoicthe
Custom Index Adjustment Event (th€dlculated Custom Index Adjustment Event Amount
Determination Date") and on the Redemption Date (in the case of fiEtes) or the Maturity Date
(in the case of Notes) shall redeem each Securiggnaamount calculated by the Calculation Agent
equal to the Calculated Custom Index AdjustmentnEvemount plus interest accrued from and
including the Calculated Custom Index Adjustmenteiv Amount Determination Date to but
excluding the Redemption Date (in the case of Geates) or the Maturity Date (in the case of
Notes) at a rate equal to the Issuer's fundingatostich time; or

in the case of a Custom Index Modification whiclewrs in respect of a Custom Index in the Basket
which occurs on the last Valuation Date, last Agarg Date or last Observation Date only, the
Calculation Agent may elect to calculate the legklsuch Custom Index, using in lieu of the
published level for the Custom Index as of the ¥#bn Date, Averaging Date or Observation
Date, as the case may be, the level of the Custmexl as of that date determined by the
Calculation Agent in accordance with the formuladod method of calculating the Custom Index
last in effect prior to the Custom Index Modificati but using only those components that
comprised the Custom Index prior to the Custom xridedification.

)] in the case of Custom Index Securities relatingatBasket of Custom Indices where
Scheduled Custom Index Business Days (Per IndeisBasspecified as applicable in the applicable
Final Terms, then:

(i) if the Custom Index Adjustment Event is a Custordebn Disruption which occurs or is
occurring on the last Valuation Date, last Averggate or last Observation Date, then the Valuation
Date, Averaging Date or Observation Date, as tlse oaay be, for each Custom Index not affected by
the occurrence of the Custom Index Disruption sballthe scheduled last Valuation Date, last
Averaging Date or last Observation Date, as the czey be, and the Valuation Date, Averaging Date
or Observation Date, as the case may be, for easto@ Index in the Basket affected by the Custom
Index Disruption (each amAffected Custom Index") shall be the first succeeding Scheduled Custom
Index Business Day on which a Custom Index Distupis not occurring in respect of such Affected
Custom Index, unless there is a Custom Index Digmpon each of the number of consecutive
Scheduled Custom Index Business Days equal to fhexified Maximum Days of Disruption
immediately following the scheduled Valuation Dafejeraging Date or Observation Date, as the
case may be, in which case the last such consec8tiieduled Custom Index Business Day shall be
deemed to be the Valuation Date, Averaging Dat®loservation Date, as the case may be, for the
relevant Affected Custom Index and the Calculaf\gent shall determine the relevant level, value or
price by using commercially reasonable effortsatednine the level of the relevant Affected Custom
Index as of the Valuation Time on the last suchseontive Scheduled Custom Index Business Day in
accordance with the formulae for and method ofdating the relevant Affected Custom Index last
in effect prior to the occurrence of the Customebadisruption and using its good faith estimate of
the value for the components of the Affected Cushodex;

(ii) following a Custom Index Modification or Custom BdCancellation at any time
or a Custom Index Disruption (which in the latteise occurs or is occurring on the Strike Date, an



Averaging Date (other than the last Averaging Date)an Observation Date (other than the last
Observation Date) the Calculation Agent shall datee if such Custom Index Adjustment Event has
a material effect on the Securities and, if so:

(A) if the Custom Index Adjustment Event is a Custordebn Disruption which occurs or is
occurring on the Strike Date, an Averaging DateOdaservation Date, the Calculation Agent may
determine that the Strike Date, relevant Averaddage or Observation Date, as the case may be, for
each Custom Index in the Basket not affected bytweirrence of the Custom Index Disruption shall
be the scheduled Strike Date, Averaging Date oe®gion Date, as the case may be, and the Strike
Date, Averaging Date or Observation Date, as tise caay be, for each Custom Index in the Basket
affected by the Custom Index Disruption (each Affécted Custom Index") shall be the first
succeeding Scheduled Custom Index Business Dapéiicase of the Strike Date) or Valid Date (in
the case of an Averaging Date or Observation Degehe case may be) on which a Custom Index
Disruption is not occurring in respect of such At Custom Index unless there is a Custom Index
Disruption on each of the number of consecutiveeHaled Custom Index Business Days equal to the
Specified Maximum Days of Disruption immediatelyiéwing the scheduled Strike Date, Averaging
Date or Observation Date, as the case may be, iohwdase the Calculation Agent may determine
that the last such consecutive Scheduled CustoexIBdsiness Day shall be deemed to be the Strike
Date, Averaging Date or Observation Date, as thee aaay be (irrespective, in the case of an
Averaging Date or Observation Date, of whether tlast consecutive Scheduled Custom Index
Business Day is already an Averaging Date or Olagenv Date, as the case may be) for the relevant
Affected Custom index and may determine the relelarel, value or price by using commercially
reasonable efforts to determine a level of thevesie Affected Custom Index as of the Valuation
Time on the last such consecutive Scheduled Custoiex Business Day in accordance with the
formulae for and method of calculating the relevafiected Custom Index last in effect prior to the
occurrence of the Custom Index Disruption and usiaggood faith estimate of the value for the
components of the Custom Index; or

(B) the Calculation Agent may use commercially reastmalorts to select a successor index
with a substantially similar strategy as the orgi@ustom Index and, upon selection of such index,
the Calculation Agent shall promptly notify the ldets and such index shall become the Successor
Custom Index and shall be deemed to be the "Cubtdex" for the purpose of the Securities and the
Calculation Agent will make such adjustment, if attyone or more of the terms of the Securities as
the Calculation Agent in its sole and absoluteréigon determines appropriate; or

© the Calculation Agent may determine in its sole aatwsolute discretion such other
appropriate adjustments, if any, to be made taehms of the Securities to account for the Custom
Index Adjustment Event and determine the effeatiate of those adjustments; or

(D) in the case of Warrants, the Calculation Agent meyiire the Issuer to cancel the Warrants,
in which case it will so notify the Issuer and tesuer will give notice to Holders in accordancéhwi
W&C Security Conditiorerror! Reference source not found.. If the Warrants are so cancelled, the
Issuer will pay an amount to each Holder in respéaach Warrant being cancelled at an amount
equal to the fair market value of a Warrant, takimg account the Custom Index Adjustment Event,
less the cost to the Issuer and/or its Affiliatefs umwinding any underlying related hedging
arrangements, all as determined by the Calculafigent in its sole and absolute discretion.
Payments will be made in such manner as shall beabto the Holders in accordance with W&C
Security ConditiorError! Reference sour ce not found.; or



(E) in the case of Notes or Certificates;

unless Delayed Redemption on Occurrence of Custaiexl Adjustment Event is specified as being
applicable in the applicable Final Terms, the Issuay require the Issuer to redeem the Securities,
which case it will so notify the Issuer and theuksswill give notice to the Holders in accordandthw
W&C Security ConditiorError! Reference source not found. or Note ConditiorError! Reference
sour ce not found., as applicable. If the Securities are so redeethedssuer will pay an amount to
each Holder in respect of each Security being me@eleat an amount equal to the fair market value of
such Security taking into account the Custom Indejustment Event, less the cost to the Issuer
and/or its Affiliates of unwinding any underlyinglated hedging arrangements, all as determined by
the Calculation Agent in its sole and absolute réison. Payments will be made in such manner as
shall be notified to the Holders in accordance Witt&C Security ConditionError! Reference
sour ce not found. or Note ConditiorError! Reference source not found., as applicable; or

if Delayed Redemption on Occurrence of Custom Indelustment Event is specified as being
applicable in the applicable Final Terms, the Claldon Agent shall calculate the fair market vatie
each Security taking into account the Custom Inddjustment Event less the cost to the Issuer
and/or its Affiliates of unwinding any underlyinglated hedging arrangements (th@alculated
Custom Index Adjustment Event Amount™) as soon as practicable following the occurreoicthe
Custom Index Adjustment Event (th€alculated Custom Index Adjustment Event Amount
Determination Date") and on the Redemption Date (in the case of feates) or the Maturity Date
(in the case of Notes) shall redeem each Securignamount calculated by the Calculation Agent
equal to the Calculated Customdex Adjustment Event Amount plus interest accrfiesn and
including the Calculated Custom Index AdjustmentefiivAmount Determination Date to but
excluding the Redemption Date (in the case of @eates) or the Maturity Date (in the case of
Notes) at a rate equal to the Issuer's fundingatostich time; or

(F) in the case of a Custom Index Modification whiclewrs in respect of a Custom Index in the
Basket on the last Valuation Date, last Averagiragelor last Observation Date only, the Calculation
Agent may elect to calculate the level of such @ustndex, using in lieu of the published level for
the Custom Index as of the Valuation Date, Avergddate or Observation Date, as the case may be,
the level of the Custom Index as of that date deitezd by the Calculation Agent in accordance with
the formula for and method of calculating the Costodex last in effect prior to the Custom Index
Modification but using only those components thamnprised the Custom Index prior to the Custom
Index Modification.

Notice

The Calculation Agent shall, as soon as practicabtgify the relevant Security Agent or the

Registrar, as the case may be, of any determinatamte by it pursuant to Index Security Condition O
above and the action proposed to be taken in oeldétiereto and such Security Agent or the Registrar
as the case may be, shall make available for itigpelsy Holders copies of any such determinations.

Correction of Custom Index

With the exception of any corrections publishe@mfhe day which is three Scheduled Custom Index
Business Days prior to the due date for any payroader the Securities calculated by reference to
the level of a Custom Index, if the level of thes@m Index published on a given day and used or to
be used by the Calculation Agent to make any detertion under the Securities, is subsequently
corrected and the correction published by the egleindex Sponsor within the number of days equal
to the Custom Index Correction Period of the o@gipublication, the level to be used shall be the



level of the Custom Index as so corrected. Cdoestpublished after the day which is three
Scheduled Custom Index Business Days prior to a dhte for payment under the Securities
calculated by reference to the level of the Cushodex will be disregarded by the Calculation Agent
for the purposes of determining the relevant améube paid.

Definitionsrelating to Custom Indices

"Averaging Date" means the dates specified as such in the app@i¢abal Terms or, if any such day
is not a Scheduled Custom Index Business Dayntineeidiately succeeding Scheduled Custom Index
Business Day unless, in the opinion of the Calautafgent, such day is a Disrupted Day, in which
case the provisions of Index Security ConditionMbdification and Cessation of Calculation of a
Custom Index and Custom Index Disruption) shallgpp

"Banking Day" means any week day except for 25 December aathdaly in any year;

"Basket" and 'Basket of Custom Indices' means a basket comprised of two or more Custom
Indices;

"Closing Level" means, in respect of a Custom Index and a Custodex Business Day, the level of
such Custom Index published by the Index Sponsaespect of such day as determined by the
Calculation Agent, subject as provided in Secud@igndition 0 (Adjustments to a Custom Index and
Custom Index Disruption);

"Custom Index" or "Custom Indices' mean, subject to adjustment in accordance witls th
AnnexError! Reference source not found., any index or indices specified as such in thdiegiple
Final Terms, or if not so specified, any Index whtbe Calculation Agent determines to be such an
Index;

"Custom Index Business Day" means either (a) in the case of a single Indexsst@n Index Business
Day (Single Index Basis) or (b) in the case of ak&4 of Indices, Custom Index Business Day (All
Indices Basis) or Custom Index Business Day (PdexnBasis), in each case as specified in the
applicable Final Terms, provided that if no suchkdfication is made in the applicable Final Terms,
Custom Index Business Day (All Indices Basis) sapply;

"Custom Index Business Day (All Indices Basis)" means any Scheduled Custom Index Business
Day in respect of which (a) the level of the Indsxcalculated and made available and (b) it is a
Custom Index Trading Day in respect of all Indigethe Basket;

"Custom Index Business Day (Per Index Basis)" means, in respect of an Index, any Scheduled
Custom Index Business Day in respect of which &) level of the Index is calculated and made
available and (b) it is Custom Index Trading Day;

"Custom Index Business Day (Single Index Basis)" means any Scheduled Custom Index Business
Day on which (a) the level of the Index is calcathind made available and (b) it is a Custom Index
Trading Day;

"Custom Index Correction Period" means the period specified in the applicable IFireams or if
none is so specified, ten (10) Scheduled Custorexmusiness Days following the date on which the
original level was calculated and made availablehgyindex Sponsor and being the date after which
all corrections to the level of the Index shalldigsregarded for the purposes of any calculatiorseto
made using the level of the Index;



"Custom Index Trading Day" means, in respect of a Custom Index, any day vefipect to which

the Issuer and/or any of its Affiliates determiiregts sole and absolute discretion it is abledquére,
establish, re-establish, substitute, maintain, ndwor dispose of any asset it deems necessary to
hedge its obligations in respect of such Index utitke Securities;

"Disrupted Day" means any Scheduled Custom Index Business Dawhioh a Custom Index
Disruption has occurred or is continuing in theesamhd absolute discretion of the Calculation Agent;

"Index Sponsor" means, in relation to a Custom Index, the corpamaor other entity that (a) is
responsible for setting and reviewing the rules prmtedures and the methods of calculation and
adjustments, if any, related to such Custom Indek @) ensures the calculation and publication of
the level of such Custom Index on a regular badire¢tly or through an agent) in accordance with
the rules of the Custom Index, which as of the dsBate of the Securities is the index sponsor
specified for such Custom Index in the applicabi@FTerms;

"Intraday Level" means, in respect of a Custom Index and any time& Custom Index Business
Day, the level of such Custom Index published ey ltihdex Sponsor in respect of such time or such
day as determined by the Calculation Agent, subgectrovided in Index Security Condition 0
(Adjustments to a Custom Index and Custom Indexupison);

"Observation Date" means the dates specified as such in the apjdidébal Terms or, if any such
day is not a Scheduled Custom Index Business Da&yimimediately succeeding Scheduled Custom
Index Business Day unless, in the opinion of thic@ation Agent, such day is a Disrupted Day, in
which case the provisions of Index Security Conditd (Modification and Cessation of Calculation
of a Custom Index and Custom Index Disruption) estall apply;

"Observation Period" means the period specified as the Observatioio®émn the applicable Final
Terms;

"Scheduled Custom Index Business Day" means either (a) in the case of a single Indeke8uled
Custom Index Business Day (Single Index Basis)bdrir{ the case of a Basket of Custom Indices,
Scheduled Custom Index Business Day (All Indicesi®eor Scheduled Custom Index Business Day
(Per Index Basis), in each case as specified irapidicable Final Terms, provided that if no such
specification is made in the applicable Final Teri@sheduled Custom Index Business Day (All
Indices Basis) shall apply;

"Scheduled Custom Index Business Day (All Indices Basis)" means any Banking Day (a) in respect
of which the level of the Index is scheduled toda¢culated and made available and (b) that is a
Custom Index Trading Day in respect of all Custowtides in the Basket;

"Scheduled Custom Index Business Day (Per Index Basis)" means in respect of an Index, any
Banking Day (a) on which the level of the Indexséheduled to be calculated and made available and
(b) that is a Custom Index Trading Day;

"Scheduled Custom Index Business Day (Single Index Basis)" means any Banking Day on which
(a) the level of the Index is scheduled to be dated and made available and (b) that is a Custom
Index Trading Day;

"Settlement Price” means, unless otherwise stated in the applicéinlal Terms, in relation to each
Cash Settled Security, subject to the provisionthisf Annex and as referred to in "Valuation Date"
or "Averaging Date" or "Observation Date", as tasemay be:



in the case of Index Securities relating to a BaskeCustom Indices and in respect of each Index
comprising the Basket of Custom Indices, an améwhich shall be deemed to be a monetary value
in the Index Currency) equal to the level for eaabh Index as determined by the Calculation Agent
or, if so specified in the applicable Final Terrntise level of each such Index determined by the
Calculation Agent as set out in the applicable Fireams at the Valuation Time on (a) if Averaging
is not specified in the applicable Final Terms, afiythe "Strike Date", "Knock-in Determination
Day", "Knock-out Determination Day", "Observatiom®" or the Valuation Date or (b) if Averaging
is specified in the applicable Final Terms, an A&ging Date and, in either case, multiplied by the
relevant Weighting; and

in the case of Index Securities relating to a gifgtex, an amount equal to the level of the Inaex
published by the Index Sponsor as determined byCedeulation Agent or, if so specified in the
applicable Final Terms, the level of the Index dweieed by the Calculation Agent as set out in the
applicable Final Terms at the Valuation Time oni{éveraging is not specified in the applicable
Final Terms, any of the "Strike Date", "Knock-in tBemination Day", "Knock-out Determination
Day", "Observation Date" or the Valuation Date by if Averaging is specified in the applicable
Final Terms, an Averaging Date;

"Specified Maximum Days of Disruption" means the number of days specified in the applca
Final Terms, or if not so specified, 20 Scheduledt@m Index Business Days;

"Strike Date" means the date(s) specified as such in the giéid=inal Terms or, if any such day is

not a Scheduled Custom Index Business Day, the diatedy succeeding Scheduled Custom Index
Business Day unless, in the opinion of the Calautafgent, such day is a Disrupted Day, in which
case the provisions of Index Security ConditionMbdification and Cessation of Calculation of a

Custom Index and Custom Index Disruption) belowlsigply;

"Strike Price" means, subject as referred to in "Strike Datedvab

in the case of Index Securities relating to a sirlighex, an amount equal to the level of the
Index as published by the Index Sponsor as detedniy the Calculation Agent or, if so
specified in the applicable Final Terms, the leafethe Index determined by the Calculation
Agent as set out in the applicable Final Termé&atMaluation Time on the Strike Date; and

in the case of Index Securities relating to a Bask&€ustom Indices and in respect of each
Index comprising the Basket, an amount equal tdetel of each such Index published by
the relevant Index Sponsor, in each case as detedrby the Calculation Agent or, if so

specified in the applicable Final Terms, the lew#l such Index determined by the

Calculation Agent as set out in the applicable Fifrerms at the Valuation Time on the

Strike Date multiplied by the relevant Weighting.

"Valid Date" means a Scheduled Custom Index Business Dayighait a Disrupted Day and on
which another Averaging Date or another Observdbate does not occur;

"Valuation Date" means, the date (in the case of Warrants), onrterest Valuation Date and/or
Automatic Early Redemption Valuation Date and/od&aption Valuation Date (in the case of Notes
and Certificates), as the case may be, specifigbeirapplicable Final Terms or, if such day is aot
Scheduled Custom Index Business Day, the immegliatatceeding Scheduled Custom Index
Business Day unless, in the opinion of the Caltaafgent, such day is a Disrupted Day, in which
case the provisions of Index Security ConditionMbdification and Cessation of Calculation of a
Custom Index and Custom Index Disruption) shallgpp



"Valuation Time" means, unless otherwise specified in the apgic&inal Terms, the time by
reference to which the Index Sponsor determineslaliel of the Index in its sole and absolute
discretion.

Futures Price Valuation

If "Futures Price Valuation" is specified as apalite in relation to an Index in the applicable Fina
Terms, in respect of such Index, the following ps@mns shall apply to these Index Security
Conditions:

"Settlement Price’ means, in relation to each Cash Settled Secunityin the case of
Warrants, if Units are specified in the applicableal Terms, each Unit, as the case may be,
subject to the provisions of thisror! Reference source not found.:

in the case of Index Securities relating to a Baskéndices and in respect of each Index compgisin
the Basket of Indices, an amount (which shall benuled to be a monetary value in the same currency
as the Exercise Price (in the case of Warrantstherindex Currency (in the case of Notes and
Certificates)) equal to the Official Settlementderof the relevant Current Exchange-traded Contract
in respect of such Index as determined by the Catlon Agent on (i) if Averaging is not specified i

the applicable Final Terms, the relevant Settleniitde Date or (i) if Averaging is specified ineth
applicable Final Terms, an Averaging Date and,itinee case, multiplied by the relevant Weighting;
and

in the case of Index Securities relating to a @irigbdex, an amount (which shall be deemed to be a
monetary value in the same currency as the ExeRig® (in the case of Warrants) or the Index
Currency (in the case of Notes and Certificategdlaé to the Official Settlement Price of the reletva
Current Exchange-traded Contract in respect ofridex as determined by the Calculation Agent on
(i) if Averaging is not specified in the applicaldénal Terms, the relevant Settlement Price Date or
(ii) if Averaging is specified in the applicablenal Terms, an Averaging Date.

For the purposes of determining whether a day $leeduled Trading Day where Futures
Price Valuation applies in relation to any Index(ior the case of a Basket of Indices any
constituent Index) any reference to such Index amstituent Index in the definition of
Scheduled Trading Day will be deemed not to apply sstead a Scheduled Trading Day
must be a day on which the Official Settlement @igpublished by the relevant Futures or
Options Exchange in relation to each such Indexhizh Futures Price Valuation applies.

The Disrupted Day provisions in these Index Seg@ibnditions will not apply in relation to
any Index or (in the case of a Basket of Indicay, ladex comprising the Basket) in respect
of which Futures Price Valuation applies, unlessreéhis a Non-Commencement or
Discontinuance of the Exchange-traded Contract,winich case the Disrupted Day
provisions will apply to the relevant Index or ctingent Index.

For these purposes:

"Current Exchange-traded Contract" means (a) if the Securities are not Rolling Fesur
Contract Securities, the Exchange-traded Contradt @) if the Securities are Rolling
Futures Contract Securities, the futures contraerdhined pursuant to Index Security
Condition 0 (Rolling Futures Contract Securities)dav.

"Exchange-traded Contract” means,in relation to an Index, the futures or options
contract(s) specified as such for the Index in dpplicable Final Terms, in each case,



identified by reference to (a) the Index to whichrélates, (b) the Futures or Options
Exchange on which each such contract is traded(@fdl if the Securities are not Rolling
Futures Contract Securities, the delivery or expitgnth of such contract or (ii) if the
Securities are Rolling Futures Contract Securities,specified period of each such contract
and the Futures Rollover Date.

"Futures or Options Exchange" means, in respect of an Index, the relevant exahang
specified in the description of the Exchange-traGedtract for such Index in the applicable
Final Terms.

"FuturesRollover Date" means either:
the date specified as such in the applicable Hieains; or

the date selected by the Calculation Agent in @ sand absolute discretion within the
period (‘Futures Rollover Period”) specified in the applicable Final Terms.

"Non-Commencement or Discontinuance of the Exchange-traded Contract" means there
is no Official Settlement Price as a result of thet that trading in the Exchange-traded
Contract never commences or is permanently disweati at any time on or prior to
Valuation Date, Observation Date, Averaging Datetber date for valuation or observation
or other relevant date, as the case may be, oktheant Index.

"Official Settlement Price” means the official settlement price (howsoever dlesd under
the rules of the relevant Futures or Options Exgkaar its clearing house) of the relevant
Exchange-traded Contract published by the releatres or Options Exchange or its
clearing house and as determined by the Calcul&tgsnt.

Rolling Futures Contract Securities

If the applicable Final Terms specify that the Sems are "Rolling Futures Contract

Securities”, the Securities will be valued by refere to futures contracts relating to the
Index that have delivery or expiry months that dui norrespond with the term of the

Securities. In such case, on or prior to the I|43age, the Calculation Agent will select an

Exchange-traded Contract and for each following datjl the Futures Rollover Date such

futures contract will be the Current Exchange-tch@ontract. On each Futures Rollover
Date the Calculation Agent will select another Exaffe-traded Contract and such contract
shall be the Current Exchange-traded Contract ahél next occurring Futures Rollover

Date. Notwithstanding the provisions of 9.3 (Adjusents to an Exchange-traded Contract)
or 9.4 (Non-Commencement or Discontinuance of anhBmrge-traded Contract) if on a

Futures Rollover Date a Non-Commencement or Discoahce of an Exchange-traded

Contract occurs and it is impossible or materiatipracticable for the Calculation Agent to

select an Exchange-traded Contract and/or at Soudh hedge the Issuer's obligations in
respect of the Securities then:

(9) in the case of Warrants, the Issuer may canceMherants by giving notice to
Holders in accordance with W&C Security Conditierror! Reference sour ce not
found.. If the Warrants are so cancelled, the Issuel paly an amount to each
Holder in respect of each Warrant, or if Units apecified in the applicable Final
Terms, each Unit being cancelled at an amount egutile fair market value of a
Warrant or a Unit, as the case may be, takingaestmunt the Non-Commencement
or Discontinuance of the Exchange-traded Contriests the cost to the Issuer



@

and/or its Affiliates of unwinding any underlyinglated hedging arrangements, all
as determined by the Calculation Agent in its sald absolute discretion.
Payments will be made in such manner as shall hiienbto the Holders in
accordance with W&C Security Conditiérror! Reference source not found.; or

(h) in the case of Notes or Certificates:

unless Delayed Redemption on Occurrence of Indgushtient Event is specified as being
applicable in the applicable Final Terms, the Issw@y redeem the Securities by giving
notice to Holders in accordance with W&C Securign@itionError! Reference source not
found. or Note ConditionError! Reference source not found., as applicable. If the
Securities are so redeemed the Issuer will paynaouat to each Holder in respect of each
Security being redeemed at an amount equal toaihenfarket value of such Security taking
into account the Non-Commencement or Discontinuarfcthe Exchange-traded Contract,
less the cost to the Issuer and/or its Affiliatésowinding any underlying related hedging
arrangements, all as determined by the Calculaiigent in its sole and absolute discretion.
Payments will be made in such manner as shall benbto the Holders in accordance with
W&C Security ConditionError! Reference source not found. or Note ConditiorError!
Refer ence sour ce not found., as applicable; or

(i) if Delayed Redemption on Occurrence of Index Adpestt Event is specified as
being applicable in the applicable Final Terms,@adculation Agent shall calculate
the fair market value of each Security taking iat@ount the Non-Commencement
or Discontinuance of the Exchange-traded Contesd the cost to the Issuer and/or
its Affiliates of unwinding any underlying relatededging arrangements (the
"Calculated Contract Adjustment Amount") as soon as practicable following the
occurrence of the Non-Commencement or Discontineiaoicthe Exchange-traded
Contract (the Calculated Contract Adjustment Amount Deter mination Date'")
and on the Redemption Date (in the case of Ceatd&) or the Maturity Date (in the
case of Notes) shall redeem each Security at anumtmoalculated by the
Calculation Agent equal to (x) the Calculated CacitrAdjustment Amount plus
interest accrued from and including the CalculaBahtract Adjustment Amount
Determination Date to but excluding the Redemptiate (in the case of
Certificates) or the Maturity Date (in the caseNijtes) at a rate equal to Issuer's
funding cost at such time or (y) if Principal Prigd Termination Amount is
specified as being applicable in the applicableaFifierms and if greater, the
Notional Amount (in the case of Certificates) oritatnominal amount (in the case
of Notes).

Adjustmentsto an Exchange-traded Contract

Without duplication of Index Security Condition @djustments to an Index) or Index
Security Condition 0 (Correction of Index) (whichadl govern in the event of a conflict), in
the event that the terms of an Exchange-tradedr@anare changed or modified by the
Futures or Options Exchange, the Calculation Agdiall make the appropriate adjustment,
if any, to any of the Conditions and/or the apglleaFinal Terms to account for such change
or modification.

Non-Commencement or Discontinuance of an Exchange-traded Contract



Where there is a Non-Commencement or DiscontinuafiGgen Exchange-traded Contract,
the Official Settlement Price for any Valuation BaObservation Date, Averaging Date or
any other relevant date for valuation or observatas the case may be, of the relevant Index
shall be deemed tbe the level of the relevant Index at the closahef regular trading
session on the relevant Exchange or, in the caaeGafimposite Index, the time at which the
official closing level of the Index is calculateddapublished by the Index Sponsor, in each
case on the Valuation Date, Observation Date, AgirgeDate or other relevant date.

Correction of the Official Settlement Price

With the exception of any corrections publishe@mfihe day which is three Business Days prior to
the due date for any payment under the Securititg Official Settlement Price published on a
given day and used or to be used by the Calcul#tgent to make any determination under the
Securities is subsequently corrected and the dwreis published by the relevant Futures or Ogtion
Exchange, (a) in respect of a Composite Indexatey than five Business Days following the date of
the original publication, or (b) in respect of aéx which is not a Composite Index, within the
number of days equal to the Index Correction Peofdtie original publication, the Official
Settlement Price to be used shall be the Officéti@&nent Price as so corrected. Corrections
published after the day which is three BusinesssOmior to a due date for payment under the
Securities will be disregarded by the CalculatiareAt for the purposes of determining the relevant
amount to be paid



ANNEX 3
ADDITIONAL TERMSAND CONDITIONS FOR SHARE SECURITIES

If specified as applicable in the applicable Fiakms, (a) the terms and conditions applicable to
Notes specified in the applicable Final Terms aar&hSecurities shall comprise the terms and
conditions of Notes (theNote Conditions’) and the additional Terms and Conditions for &har
Securities set out below (theésfare Security Conditions’) and (b) the terms and conditions
applicable to W&C Securities specified in the apgtile Final Terms as Share Securities shall
comprise the terms and conditions of W&C Securifthe 'W& C Security Conditions') and the
Share Security Conditions, in each case togethér amy other additional terms and conditions
specified in the applicable Final Terms and subjeatompletion in the applicable Final Terms. In
the event of any inconsistency between (i) the Nexaditions or the W&C Security Conditions, as
applicable, and (ii) the Share Security Conditiottee Share Security Conditions shall prevail.
References in the Share Security Conditions to Uyt or "Securities" shall be deemed to be
references to "Note" and "Notes" or "W&C Security™'W&C Securities" as the context admits.

Definitions

"Basket Company" means each company specified as such in thecajpdi Final Terms
and 'Basket Companies' means all such companies;

"Basket of Shares' means (a) a basket composed of Shares of eackeB& mpany
specified in the applicable Final Terms in the vaiiggs or numbers of Shares of each
Basket Company specified in the applicable Finaine or (b) a Relative Performance
Basket;

"Clearance System" means the principal domestic clearance systertomsily used for
settling trades in the relevant Share;

"Clearance System Days' means, in respect of a Clearance System, anydayhich such
Clearance System is (or, but for the occurrencanoévent which results in the Clearance
System being unable to clear the transfer of avaslesecurity would have been) open for
the acceptance and execution of settlement ingins;t

"Closing Price" means, in respect of a Share and a Scheduledngrd@hy, the official
closing price of such Share on such day as detedriy the Calculation Agent, subject as
provided in Share Security Condition 0 (Potentiajustment Events) and Share Security
Condition 0 (Extraordinary Events) (as amended wh&GDR/ADR" is specified as
applicable);

"Disrupted Day" means any Scheduled Trading Day on which a rekekachange or any
Related Exchange fails to open for trading durisgrégular trading session or on which a
Market Disruption Event has occurred;

"Early Closure" means the closure on any Exchange Business Dathefrelevant

Exchange(s) or any Related Exchange(s) prior t@iiseduled Closing Time unless such
earlier closing time is announced by such Exchas)ge( such Related Exchange(s), as the
case may be, at least one hour prior to the eardiéa) the actual closing time for the regular
trading session on such Exchange(s) or such RelBtethange(s) on such Exchange
Business Day and (b) the submission deadline fdersrto be entered into the Exchange or



Related Exchange system for execution at the Maludtime on such Exchange Business
Day;

"Exchange" means, in respect of a Share, each exchangeatatipn system specified as
such for such Share in the applicable Final Teramg; successor to such exchange or
guotation system or any substitute exchange oragjoot system to which trading in the
Share has temporarily relocated (provided thatGh&ulation Agent has determined that
there is comparable liquidity relative to such ®han such temporary substitute exchange or
quotation system as on the original Exchange);

"Exchange Business Day" means either (a) in the case of a single Shatehd&hge Business
Day (Single Share Basis) or (b) in the case of a Bask8hares, (i) Exchange Business Day
(All SharesBasis) or (i) Exchange Business Day (Per SharésBds each case as specified
in the applicable Final Terms, provided that, if soch specification is made in the
applicable Final Terms, Exchange Business Day $Rare Basis) shall apply;

"Exchange Business Day (All Shares Basis)" means, in respect of a Basket of Shares, any
Scheduled Trading Day on which each Exchange antl Balated Exchange, if any, are
open for trading in respect of all Shares comprisethe Basket of Shares during their
respective regular trading session(s) notwithstamdany such Exchange or Related
Exchange closing prior to their Scheduled ClosingeT;

"Exchange Business Day (Per Share Basis)" means, in respect of a Share, any Scheduled
Trading Day on which the relevant Exchange andréhevant Related Exchange, if any, in
respect of such Share are open for trading dutieg tespective regular trading session(s),
notwithstanding any such relevant Exchange or egleRelated Exchange closing prior to
their Scheduled Closing Time;

"Exchange Business Day (Single Share Basis)" means any Scheduled Trading Day on
which the relevant Exchange and the relevant R&lgtehange, if any, are open for trading
during their respective regular trading session{®iwithstanding any such relevant
Exchange or relevant Related Exchange closing poitheir Scheduled Closing Time;

"Exchange Disruption" means any event (other than an Early Closuref) digxupts or
impairs (as determined by the Calculation Ageng)dbility of market participants in general
(a) to effect transactions in, or obtain marketealfor, the Share on the Exchange or (b) to
effect transactions in, or obtain market values fistures or options contracts on or relating
to the Share on any relevant Related Exchange;

"Extraordinary Event Effective Date" means, in respect of an Extraordinary Event, the
date on which such Extraordinary Event occurs, eisrchined by the Calculation Agent in
its sole and absolute discretion;

"Intraday Price" means, in respect of a Share and any time orhadsted Trading Day, the
published or quoted price of such Share at suck tm such day as determined by the
Calculation Agent, subject as provided in ShareuSgcCondition 0 (Potential Adjustment
Events) and Share Security Condition 0 (Extraomyin&vents) (as amended where
"GDR/ADR" is specified as applicable);

"Italian Securities Reference Price" means thePrezzo di Riferimento, which means, in
relation to a Share, the price published by thiahaStock Exchange at the close of trading
and having the meaning ascribed thereto in the Roflehe Market organised and managed



by the Italian Stock Exchange, as such Rules magrhended by the Borsa ltaliana S.p.a
from time to time;

"Related Exchange' means, in relation to a Share, each exchangeuotation system
specified as such for such Share in the applic#ibal Terms, any successor to such
exchange or quotation system or any substitute angd or quotation system to which
trading in futures or options contracts relatingstech Share has temporarily relocated
(provided that the Calculation Agent has determitieat there is comparable liquidity
relative to the futures or options contracts ratatio such Share on such temporary substitute
exchange or quotation system as on the originatBelExchange), provided that where "All
Exchanges" is specified as the Related Exchangdkeirapplicable Final TermsRélated
Exchange' shall mean each exchange or quotation systemewtrading has a material
effect (as determined by the Calculation Agent)twn overall market for futures or options
contracts relating to such Share;

"Relative Performance Basket" means a basket composed of Shares of each Basket
Company specified in the applicable Final Termsnh® weighting shall be applicable and
where the Cash Settlement Amount shall be detedniryereference to the Share which is
either (a) the best performing, or (b) the worgtfigrening, in each case as specified in the
applicable Final Terms;

"Scheduled Trading Day" means either (a) in the case of a single Shateediled Trading
Day (Single Share Basis) or (b) in the case of skBaof Shares, (i) Scheduled Trading Day
(All Shares Basis) or (ii) Scheduled Trading Dagr(Bhare Basis), in each case as specified
in the applicable Final Terms, provided that, if soch specification is made in the
applicable Final Terms, Scheduled Trading Day @tere Basis) shall apply;

"Scheduled Trading Day (All Shares Basis)" means, in respect of a Basket of Shares, any
day on which each Exchange and each Related Exehareg scheduled to be open for
trading in respect of all Shares comprised in tlasket of Shares during their respective
regular trading session(s);

"Scheduled Trading Day (Per Share Basis)" means, in respect of a Share, any day on
which the relevant Exchange and the relevant Relatehange in respect of such Share are
scheduled to be open for trading during their reSpe regular trading session(s);

"Scheduled Trading Day (Single Share Basis)" means any day on which the relevant
Exchange and the relevant Related Exchange areldeldeto be open for trading during
their respective regular trading session(s);

"Settlement Cycle" means in respect of a Share, the period of OhearéSystem Days
following a trade in the Share on the Exchange lictv settlement will customarily occur
according to the rules of such Exchange;

"Settlement Price" means, in relation to each Cash Settled Secuoity,in the case of
Warrants, if Units are specified in the applicableal Terms, each Unit, as the case may be,
subject to the provisions of thisrror! Reference source not found. and as referred to in
"Strike Date", "Averaging Date", "Observation Dat""Valuation Date", as the case may
be:

in the case of Share Securities relating to a Bask&hares and in respect of each Share
comprising the Basket, an amount equal to theiaffidosing price or the Italian Securities



Reference Price, as specified in the applicablalFierms, (or the price at the Valuation
Time on the relevant Settlement Price Date or aardging Date, as the case may be, if so
specified in the applicable Final Terms) quotedtmn relevant Exchange for such Share on
(i) if Averaging is not specified in the applicalifnal Terms, the relevant Settlement Price
Date or (ii) if Averaging is specified in the apgable Final Terms, an Averaging Date, or if
in the opinion of the Calculation Agent, any sudfic@l closing price (or the price at the
Valuation Time on the relevant Settlement PriceeDat such Averaging Date, as the case
may be, if so specified in the applicable Final iigy cannot be so determined and the
relevant Settlement Price Date or Averaging Dasethe case may be, is not a Disrupted
Day, an amount determined by the Calculation Aderiie equal to the arithmetic mean of
the closing fair market buying price (or the faianket buying price at the Valuation Time on
the relevant Settlement Price Date or such Averpddate, as the case may be, if so
specified in the applicable Final Terms) and thesiclg fair market selling price (or the fair
market selling price at the Valuation Time on tleéevant Settlement Price Date or such
Averaging Date, as the case may be, if so spedifiete applicable Final Terms) for such
Share whose official closing price (or the pricetla Valuation Time on the relevant
Settlement Price Date or such Averaging Date, ascise may be, if so specified in the
applicable Final Terms) cannot be determined baaethe Calculation Agent's discretion,
either on the arithmetic mean of the foregoinggsior middle market quotations provided to
it by two or more financial institutions (as sekttby the Calculation Agent) engaged in the
trading of such Share or on such other factorshasQalculation Agent shall decide),
multiplied by the relevant Weighting, such valuebe converted, if so specified in the
applicable Final Terms, into the Settlement Curyeaicthe Exchange Rate, all as determined
by or on behalf of the Calculation Agent; and

in the case of Share Securities relating to a sirf@llare, an amount equal to the official
closing price or the ltalian Securities Referenciee? as specified in the applicable Final
Terms, (or the price at the Valuation Time on teévant Settlement Price Date or an
Averaging Date, as the case may be, if so spedifii¢he applicable Final Terms) quoted on
the relevant Exchange for such Share on (i) if Agérg is not specified in the applicable
Final Terms, the relevant Settlement Price Datdiiprif Averaging is specified in the
applicable Final Terms, an Averaging Date, orrfthe opinion of the Calculation Agent,
any such official closing price (or the price a¢ ¥aluation Time on the relevant Settlement
Price Date or such Averaging Date, as the caselraaif so specified in the applicable Final
Terms) cannot be so determined and the relevatie®ent Price Date or Averaging Date,
as the case may be, is not a Disrupted Day, an atnt@iermined by the Calculation Agent
to be equal to the arithmetic mean of the closaigrharket buying price (or the fair market
buying price at the Valuation Time on the relev@attlement Price Date or such Averaging
Date, as the case may be, if so specified in tipdicble Final Terms) and the closing fair
market selling price (or the fair market sellingcprat the Valuation Time on the relevant
Settlement Price Date or such Averaging Date, ascise may be, if so specified in the
applicable Final Terms) for the Share based, aCtleulation Agent's discretion, either on
the arithmetic mean of the foregoing prices or n@daarket quotations provided to it by
two or more financial institutions (as selected thg Calculation Agent) engaged in the
trading of the Share or on such other factors asQalculation Agent shall decide), such
amount to be converted, if so specified in the igpple Final Terms, into the Settlement
Currency at the Exchange Rate and such convertedrano be the Settlement Price, all as
determined by or on behalf of the Calculation Agent



"Settlement Price Date" means the Strike Date, an Observation Date oW#ieation Date,
as the case may be;

"Shares’ and 'Shar€" mean, subject to adjustment in accordance witls Error!
Reference source not found., in the case of an issue of Securities relating ®asket of
Shares, each share and, in the case of an issBecofities relating to a single Share, the
share, specified in the applicable Final Terms eeldted expressions shall be construed
accordingly;

"Share Company" means, in the case of an issue of Securitiesimgl#o a single Share, the
company that has issued such Share;

"Share Correction Period" means (a) the period specified in the applic&dtal Terms, or
(b) if none is so specified, one Settlement Cyate]

"Trading Disruption” means any suspension of or limitation imposedtrading by the
relevant Exchange or Related Exchange or otheranisewhether by reason of movements
in price exceeding limits permitted by the relev&xchange or any Related Exchange or
otherwise (@) relating to the Share on the Exchanggb) in futures or options contracts
relating to the Share on any relevant Related BExgba

Market Disruption

"Market Disruption Event" means, in relation to Securities relating to rgké Share or a
Basket of Shares, in respect of a Share, the cameer or existence of (a) a Trading
Disruption, (b) an Exchange Disruption, which inther case the Calculation Agent
determines is material, at any time during the bpar period that ends at the relevant
Valuation Time, or (c) an Early Closure.

The Calculation Agent shall give notice as soomprasticable to the Holders in accordance
with W&C Security ConditionError! Reference source not found. or Note Condition
Error! Reference source not found., as applicable, of the occurrence of a Disruptagt Bn
any day that, but for the occurrence of a Disrufiag, would have been the Strike Date, an
Averaging Date, an Observation Date, the Autom&atidy Redemption Valuation Date or a
Valuation Date as the case may be.

Potential Adjustment Events
"Potential Adjustment Event" means any of the following:

a subdivision, consolidation or reclassification refevant Shares (unless resulting in a
Merger Event) or a free distribution or dividendasfy such Shares to existing holders by
way of bonus, capitalisation or similar issue;

a distribution, issue or dividend to existing hoklef the relevant Shares of (i) such Shares
or (ii) other share capital or securities grantihg right to payment of dividends and/or the
proceeds of liquidation of the Basket Company oar8hCompany, as the case may be,
equally or proportionately with such payments ttdecs of such Shares or (iii) share capital
or other securities of another issuer acquiredvaneal (directly or indirectly) by the Basket
Company or Share Company, as the case may beressila of a spin-off or other similar
transaction or (iv) any other type of securitiéghts or warrants or other assets, in any case



for payment (in cash or in other consideration)eas than the prevailing market price as
determined by the Calculation Agent;

an extraordinary dividend as determined by the @alon Agent;

a call by a Basket Company or Share Company, asabe may be, in respect of relevant
Shares that are not fully paid;

a repurchase by the Basket Company or its subidiar Share Company or its subsidiaries,
as the case may be, of relevant Shares whetheofopitofits or capital and whether the
consideration for such repurchase is cash, seesioti otherwise;

in respect of a Basket Company or Share Companyeasase may be, an event that results
in any shareholder rights being distributed or Ingéiog separated from shares of common
stock or other shares of the capital stock of Basket Company or Share Company, as the
case may be, pursuant to a shareholder rights glarrangement directed against hostile
takeovers that provides upon the occurrence oficegvents for a distribution of preferred
stock, warrants, debt instruments or stock rights @rice below their market value as
determined by the Calculation Agent, provided taay adjustment effected as a result of
such an event shall be readjusted upon any redemgtisuch rights; or

any other event that may have, in the opinion & @alculation Agent, a diluting or
concentrative effect on the theoretical value efridlevant Shares.

"Potential Adjustment Event Effective Date" means, in respect of a Potential Adjustment
Event, the date on which such Potential Adjustniewent is announced by the relevant
Basket Company or Share Company, as the case mas lietermined by the Calculation
Agent in its sole and absolute discretion.

Except as may be limited in the case of U.S. Saesgrifollowing the declaration by the
Basket Company or Share Company, as the case magf libe terms of any Potential
Adjustment Event, the Calculation Agent will, is ole and absolute discretion, determine
whether such Potential Adjustment Event has a iddubr concentrative effect on the
theoretical value of the Shares and, if so, willrteke the corresponding adjustment, if any,
to any one or more of any Relevant Asset and/oiEthiitlement (where the Securities are
Physical Delivery Securities) and/or the Exercised(in the case of Warrants) and/or the
Weighting and/or any of the other terms of thesariBeand Conditions and/or the applicable
Final Terms as the Calculation Agent in its soled aabsolute discretion determines
appropriate to account for that diluting or concatite effect (provided that no adjustments
will be made to account solely for changes in \ititgt expected dividends, stock loan rate
or liquidity relative to the relevant Share) and (etermine the effective date of that
adjustment. The Calculation Agent may, but nedd determine the appropriate adjustment
by reference to the adjustment in respect of suatlerifial Adjustment Event made by an
options exchange to options on the Shares tradédadoptions exchange.

Upon the making of any such adjustment by the Caticun Agent, the Calculation Agent
shall give notice as soon as practicable to thedétslin accordance with W&C Security
Condition Error! Reference source not found. or Note ConditionError! Reference
source not found., as applicable, stating the adjustment to any \ReleAsset and/or the
Entitlement (where the Securities are Physical\i2eli Securities) and/or the Exercise Price
(in the case of Warrants) and/or the Weighting andhy of the other terms of these Terms



and Conditions and/or the applicable Final Termd giving brief details of the Potential
Adjustment Event and the Potential Adjustment E&fective Date.

Extraordinary Events

The occurrence of any of De-Listing, Insolvency, riyes Event, Nationalisation, Tender
Offer (unless Tender Offer is specified as not mgple in the applicable Final Terms), or, if
specified as applicable in the applicable Finalmigrllliquidity, Listing Change or Listing
Suspension, as the case may be, shall be deemied &ém Extraordinary Event", the
consequences of which are set forth in Share Sgdc@ondition O:

"De-Ligting" means, in respect of any relevant Shares, thehdhge announces that

pursuant to the rules of such Exchange, such Skaeese (or will cease) to be listed, traded
or publicly quoted on the Exchange for any reasathef than a Merger Event or Tender

Offer) and are not immediately re-listed, re-tradede-quoted on (a) where the Exchange is
located in the United States, any of the New Yot&ck Exchange, the American Stock

Exchange or the NASDAQ National Market System bairt respective successors) or (b) a
comparable exchange or quotation system locatéldeirsame country as the Exchange (or,
where the Exchange is within the European Unionaimember state of the European
Union).

"llliquidity" means, in respect of Share Securities relating Basket of Shares, that, in the
determination of the Calculation Agent, during gmriod of five consecutive Scheduled
Trading Days falling after the Issue Date (tRelevant Period"), (a) the difference between
the bid prices and the ask prices in respect diaxesduring the Relevant Period is greater
than 1 per cent. (on average), and/or (b) the geepaurchase price or the average selling
price, determined by the Calculation Agent from ¢ihder book of the relevant Share on the
relevant Exchange during the Relevant Period, latiom to the purchase or sale of Shares
with a value equal to or greater than EUR 10,0009@reater than MID plus 1 per cent. (in
relation to a purchase of Shares) or lower thanMH2 minus 1 per cent. (in relation to a
sale of Shares). For these purposkd,D" means an amount equal to (i) the sum of the bid
price and the ask price, in each case for the aeleShare at the relevant time, (ii) divided by
two.

"Insolvency" means that by reason of the voluntary or invamntiquidation, bankruptcy,
insolvency, dissolution or winding-up of or any kgous proceeding affecting the Basket
Company or Share Company, as the case may be| {ag &hares of that Basket Company
or Share Company, as the case may be, are requitsgltransferred to a trustee, liquidator
or other similar official or (b) holders of the 3ka of that Basket Company or Share
Company, as the case may be, become legally ptetiifiom transferring them.

"Listing Change" means, in respect of any relevant Shares, thet Shares cease (or will
cease) to be listed, traded or publicly quoted lom ltsting compartment or the relevant
market of the Exchange on which such Shares wstedli traded or publicly quoted on the
Issue Date of the relevant Securities, for anyaeggther than a Merger Event or Tender
Event).

"Listing Suspension" means, in respect of any relevant Shares, thatligting of such
Shares on the Exchange has been suspended.

"Merger Event" means, in respect of any relevant Shares, any:



reclassification or change of such Shares thatlteesu a transfer of or an irrevocable
commitment to transfer all of such Shares outstamtt another entity or person,

consolidation, amalgamation, merger or binding slexchange of a Basket Company or
Share Company, as the case may be, with or intthanentity or person (other than a
consolidation, amalgamation, merger or binding shaxchange in which such Basket
Company or Share Company, as the case may bes otitinuing entity and which does
not result in a reclassification or change of &6uach Shares outstanding),

takeover offer, tender offer, exchange offer, sttton, proposal or other event by any
entity or person to purchase or otherwise obtaid €r cent. of the outstanding Shares of
the Basket Company or Share Company, as the cagben#hat results in a transfer of or an
irrevocable commitment to transfer all such Shaker than such Shares owned or
controlled by such other entity or person), or

consolidation, amalgamation, merger or binding slerchange of the Basket Company or
its subsidiaries or the Share Company or its sidrgis, as the case may be, with or into
another entity in which the Basket Company or SliZoepany, as the case may be, is the
continuing entity and which does not result in eassification or change of all such Shares
outstanding but results in the outstanding Shaste( than Shares owned or controlled by
such other entity) immediately prior to such eveoitectively representing less than 50 per
cent. of the outstanding Shares immediately follmpsuch event,

in each case if the relevant Extraordinary Evei¢dive Date is on or before (i) in the case

of Cash Settled Securities, the last occurring & Date or where Averaging is specified

in the applicable Final Terms, the final Averagate in respect of the relevant Security or
(i) in the case of Physical Delivery Securitigse trelevant Settlement Date (in the case of
Warrants), Redemption Date (in the case of Ceatiis) or Maturity Date (in the case of

Notes).

"Nationalisation" means that all the Shares or all or substantallyhe assets of the Basket
Company or Share Company, as the case may be,atimmalised, expropriated or are
otherwise transferred to any governmental agencyhagity, entity or instrumentality
thereof.

"Tender Offer" means a takeover offer, tender offer, exchander,ofolicitation, proposal
or other event by any entity or person that resumltsuch entity or person purchasing, or
otherwise obtaining or having the right to obtdig,conversion or other means, greater than
50 per cent. and less than 100 per cent. of thetamding voting shares of the Basket
Company or Share Company, as the case may betesded by the Calculation Agent,
based upon the making of filings with governmenpotaself-regulatory agencies or such other
information as the Calculation Agent deems relevant



Consequences of the occurrence of an Extraordibeent:

If an Extraordinary Event occurs in relation to laa&, the Issuer in its sole and absolute
discretion may take the action described in (J), ) (in the case of Warrants), (I) (in the
case of Notes or Certificates) or (m) (in each cdsapplicable) or, in the case of Securities
relating to a Basket of Shares (n) below (exceptrmesy be limited in the case of
U.S. Securities):

(i) require the Calculation Agent to determine in itdesand absolute discretion the
appropriate adjustment, if any, to be made to areyar more of any Relevant Asset
and/or the Entitlement (in each case where the Besuare Physical Delivery
Securities) and/or the Exercise Price (in the cdd&arrants) and/or the Weighting
and/or any of the other terms of these Terms amitliions and/or the applicable
Final Terms to account for the relevant Extraordinevent and determine the
effective date of that adjustment. The relevanusithents may include, without
limitation, adjustments to account for changes afatility, expected dividends,
stock loan rate or liquidity relevant to the Shamsto the Securities. The
Calculation Agent may (but need not) determine &ppropriate adjustment by
reference to the adjustment in respect of the agiefxtraordinary Event made by
any options exchange to options on the Sharesdradehat options exchange. In
addition, in relation to a Basket of Shares, théc@ation Agent may adjust the
Basket of Shares in accordance with the provisafrssibparagraph (n) below;

@ in the case of Share Securities relating to a Bask8hares, cancel (in the case of
Warrants) or redeem (in the case of Notes andfeatgs) in part by giving notice
to Holders in accordance with W&C Security Conditterror! Reference source
not found. or Note Condition 0, as applicable. If the Setesiare so cancelled or
redeemed, as the case may be, in part the pottien'ettled Amount") of each
Security, or, in the case of Warrants, if Units apecified in the applicable Final
Terms, each Unit, as the case may be, represetftingffected Share(s) shall be
cancelled or redeemed, as the case may be, atsstier will:

(i) pay to each Holder in respect of each Securitymit,ds the case may be,
held by him an amount equal to the fair market @abf the Settled
Amount taking into account the relevant Extraordynavent, less the cost
to the Issuer and/or its Affiliates of unwindingyannderlying related
hedging arrangements, all as determined by theu@dion Agent in its
sole and absolute discretion; and

(ii) require the Calculation Agent to determine in i@esand absolute
discretion the appropriate adjustment, if any, éorbade to any one or
more of any Relevant Asset and/or the Entitlemenééch case where the
Securities are Physical Delivery Securities) andiher Exercise Price (in
the case of Warrants) and/or the Weighting andigrad the other terms of
these Terms and Conditions and/or the applicabialHierms to account
for such cancellation or redemption, as the casgbmain part.

For the avoidance of doubt the remaining part cheBecurity or Unit, as the case
may be, after such cancellation or redemptionhascase may be, and adjustment
shall remain outstanding with full force and effe®ayments will be made in such
manner as shall be notified to the Holders in adaonce with W&C Security



(k)

0

(m)

ConditionError! Reference source not found. or Note ConditiorError!
Reference source not found., as applicable;

in the case of Warrants, on giving notice to Hadder accordance with W&C

Security ConditiorError! Reference source not found., cancel all but not some
only of the Warrants, or if Units are specifiedtie applicable Final Terms, Units,
as the case may be, by payment of an amount eguhbktfair market value of a
Warrant or Unit, as the case may be, taking intmant the relevant Extraordinary
Event, less the cost to the Issuer and/or its iafés of unwinding any underlying

related hedging arrangements, plus if already p#id, Exercise Price, all as
determined by the Calculation Agent in its sole abdolute discretion. Payments
will be made in such manner as shall be notifietheoHolders in accordance with
W&C Security ConditiorError! Reference source not found.;

in the case of Notes or Certificates;

(i) unless Delayed Redemption on Occurrence of an &xtiary Event is
specified as being applicable in the applicableaFifierms, on giving
notice to Holders in accordance with W&C Securitgn@ition Error!
Reference sour ce not found. or Note ConditiorError! Reference source
not found., as applicable redeem all but not some only ofSbeurities at
the amount equal to the fair market value of sueku8ity taking into
account the relevant Extraordinary Event, lesscthgt to the Issuer and/or
its Affiliates of unwinding any underlying relatdwedging arrangements,
all as determined by the Calculation Agent in itdesand absolute
discretion. Payments will be made in such manseshall be notified to
the Holders in accordance with W&C Security Corutiti Error!
Reference source not found. or Note ConditiorError! Reference source
not found., as applicable; or

(ii) if Delayed Redemption on Occurrence of an Extrawdi Event is
specified as being applicable in the applicableFirerms, the Calculation
Agent shall calculate the fair market value of s8#gcturity, taking into
account the relevant Extraordinary Event, lessctie to the Issuer and/or
its Affiliates of unwinding any underlying relatdwedging arrangements
(the "Calculated Extraordinary Event Amount™) as soon as practicable
following the occurrence of the relevant Extraoedin Event (the
"Calculated Extraordinary Event Amount Deter mination Date') and
on the Redemption Date (in the case of Certifigategshe Maturity Date
(in the case of Notes) shall redeem each Securign amount calculated
by the Calculation Agent equal to (x) the Calcudakextraordinary Event
Amount plus interest accrued from and including tRalculated
Extraordinary Event Amount Determination Date tot lxcluding the
Redemption Date (in the case of Certificates) erMaturity Date (in the
case of Notes) at a rate equal to Issuer's funclisg at such time or (y) if
Principal Protected Termination Amount is specifesiapplicable in the
applicable Final Terms and if greater, the Notiofalount (in the case of
Certificates) or at its nominal amount (in the cagslotes); or

following such adjustment to the settlement termemiions on the Shares traded
on such exchange(s) or quotation system(s) asstheel in its sole discretion shall



(n)

select (theOptions Exchange"), require the Calculation Agent to make a
corresponding adjustment to any one or more of Ralevant Asset and/or the
Entitlement (in each case where the SecuritiesPdrgsical Delivery Securities)
and/or the Exercise Price (in the case of Warraand)or the Weighting and/or any
of the other terms of these Terms and Conditionkaarihe applicable Final Terms,
which adjustment will be effective as of the dattedmined by the Calculation
Agent to be the effective date of the correspondidigistment made by the Options
Exchange. If options on the Shares are not tramtethe Options Exchange, the
Calculation Agent will make such adjustment, if aty any one or more of any
Relevant Asset and/or the Entitlement (in each oakere the Securities are
Physical Delivery Securities) and/or the ExercisiedP (in the case of Warrants)
and/or the Weighting and/or any of the other teahthese Terms and Conditions
and/or the applicable Final Terms as the Calcutafigent in its sole and absolute
discretion determines appropriate, with referencea¢ rules and precedents (if any)
set by the Options Exchange to account for thevaglieExtraordinary Event, that in
the determination of the Calculation Agent wouldiédngiven rise to an adjustment
by the Options Exchange if such options were stetlaor

on or after the relevant Extraordinary Event EffextDate, the Calculation Agent
may adjust the Basket of Shares to include a Sedeeted by it in accordance with
the criteria for Share selection set out below lfeac'Substitute Share") for each
Share (each, arhffected Share") of each Basket Company (each, akfféected
Basket Company") which is affected by such Extraordinary Eventdathe
Substitute Share will be deemed to beShdre" and the relevant issuer of such
shares aBasket Company" for the purposes of the Securities, and the Cafitun
Agent will make such adjustment, if any, to any onenore of any Relevant Asset
and/or the Entitlement (in each case where the rBesuare Physical Delivery
Securities) and/or the Exercise Price (in the cdd&arrants) and/or the Weighting
and/or any of the other terms of these Terms amitliions and/or the applicable
Final Terms as the Calculation Agent in its sold absolute discretion determines
appropriate, provided that (i) in the case of Naie<ertificates, in the event that
any amount payable under the Securities was tcetermdined by reference to the
Initial Price of the Affected Share, the Initialié¥ of each Substitute Share will be
determined by the Calculation Agent in accordanith the following formula, and
(i) in the case of Warrants, the Exercise Prickk vé determined by the Calculation
Agent in accordance with the following formula:

Initial Price(in thecaseof Notesor Certificaes)/ExercsePrice(in thecaseof Warrantsy A x (B/C)
where:

"A" is the official closing price of the relevant Stikute Share on the relevant
Exchange on the Substitution Date;

"B" is, in the case of Warrants, the Exercise Prare,in the case of Notes or
Certificates, the Initial Price of the relevant &é¢fed Share; and

"C" is the official closing price of the relevant affted Share on the relevant
Exchange on the Substitution Date.

Such substitution and the relevant adjustment o Blasket of Shares will be
deemed to be effective as of the date selectedhbyQalculation Agent (the



"Substitution Date") in its sole and absolute discretion and spetifiethe notice
referred to below which may, but need not, be #evant Extraordinary Event
Effective Date.

The Weighting of each Substitute Share in the Bask8hares will be equal to the
Weighting of the relevant Affected Share.

In order to be selected as a Substitute Sharerelbgantshare must satisfy the
following criteria, in the sole and absolute disgitne of the Calculation Agent:

(i) where the relevant Extraordinary Event is a MerGeent or a Tender
Offer and the relevant share is not already indude the Basket of
Shares, the relevant share shall be an ordinarg sfidhe entity or person
(other than the Affected Basket Company) involvethie Merger Event or
the making of the Tender Offer, that is, or that afsthe relevant
Extraordinary Event Effective Date is promptly sdhled to be, (A)
publicly quoted, traded or listed on an exchangeqootation system
located in the same country as the relevant Exahaog, where the
relevant Exchange is within the European Unionanly member state of
the European Union) and (B) not subject to any engy exchange
controls, trading restrictions or other tradingitations; or

(ii) where the relevant Extraordinary Event is a MergGeent or a Tender
Offer and a share would otherwise satisfy the Gateet out in paragraph
(i) above, but such share is already included énBhsket of Shares, or in
the case of an Extraordinary Event other than agsteEvent or a Tender
Offer:

(A) the relevant issuer of the share shall belongécstime economic
sector as the Affected Basket Company; and

(B) the relevant issuer of the share shall have a caabfgamarket
capitalisation, international standing and exposigéhe Affected
Basket Company.

Upon the occurrence of an Extraordinary Eventhé €Calculation Agent determines that an
adjustment in accordance with the above provisisnsecessary it shall notify the Issuer
thereof as soon as practicable, and the Issuel gilkal notice as soon as practicable to the
Holders in accordance with W&C Security Conditiérror! Reference source not found.

or Note ConditionError! Reference source not found., as applicable, stating the
occurrence of the Extraordinary Event, giving dsttliereof and the action proposed to be
taken in relation thereto including, in the caseacEhare Substitution, the identity of the
Substitute Shares and the Substitution Date.

Correction of Share Price

With the exception of any corrections publisheceafthe day which is three Exchange
Business Days prior to the due date for any paymeder the Securities, if the price of the
relevant Share published on a given day and uséal loe used by the Calculation Agent to
make any determination under the Securities isesyently corrected and the correction is
published by the relevant Exchange within the nundbelays equal to the Share Correction
Period of the original publication, the price toused shall be the price of the relevant Share



as so corrected. Corrections published after gyewhich is three Exchange Business Days
prior to a due date for payment under the Secariti¢l be disregarded by the Calculation
Agent for the purposes of determining the relexsamount.

Dividend Payment

If "Dividend Payment" is specified as being apgieain the applicable Final Terms, the
following provisions shall apply to the Securities:

(0)

)

(@

In the event that on or after the Issue Date a @asldend is paid by the Share
Company or Basket Company, as the case may bejthstanding any provisions
in these Terms and Conditions to the contraryQhkulation Agent shall calculate
(i) the relevant Distributed Amount and (ii) théeneant Dividend Date.

As soon as practicable following the Dividend Ddtes Issuer shall give notice (a
"Cash Dividend Notice") to the Holders in accordance with W&C Security
Condition Error! Reference source not found. or Note ConditionError!
Reference source not found., as applicable, of the Cash Dividend and the eglev
Cash Dividend Payment Date and the Issuer, omgnilvhich the Guarantor, if
applicable, shall pay to each Holder on the Castidend Payment Date an amount
equal to the Cash Dividend Amount in respect ohedecurity held by him on the
Cash Dividend Payment Date, provided that if tHevant Dividend Date has not
occurred prior to the Actual Exercise Date (in tbase of Warrants), the
Redemption Date (in the case of Certificates) ortuvity Date (in the case of
Notes), the Issuer shall not be obliged to pay stiakh Dividend Amount and the
Issuer and/or the Guarantor, if applicable, shallehno further obligation in respect
thereof.

The Cash Dividend Notice shall specify the manmewhich the Cash Dividend
Amount shall be paid to each Holder.

For the purposes of this Share Security CondititimeCfollowing definitions shall apply:

"Cash Dividend" means any cash dividend paid by the Share CompaBgasket Company
in respect of a Share;

"Cash Dividend Amount" means, in respect of a Security, an amount catedl by the
Calculation Agent equal to the Distributed Amoustd apro rata share of Dividend
Expenses, such amount to be converted into thée®ett Currency at an exchange rate
determined by the Calculation Agent in its sole ahdolute discretion on or as soon as
practicable after the Dividend Date;

"Cash Dividend Payment Date" means, in respect of a Cash Dividend, the dageifed as
such in the relevant Cash Dividend Notice;

"Distributed Amount" means, in respect of a Cash Dividend, the amotistich dividend
paid by the Share Company in respect of a Shardetasmined by the Calculation Agent in
its sole and absolute discretion;

"Dividend Date' means, in respect of a Cash Dividend, the datewbith such Cash
Dividend would be received by a holder of the Skeseletermined by the Calculation Agent
in its sole and absolute discretion; and



"Dividend Expenses' means all present, future or contingent withhaigli capital gain,
profit, transactional or business tax or other kimiax or duty (including stamp duty) and/or
expenses (including any applicable depositary awrgtransaction charges, issue,
registration, transfer and/or other expenses) wihieh Calculation Agent determines have
been or may be deducted and/or may arise or mag hagen in respect of the Cash
Dividend and/or any payment of the Cash Dividendodint in respect of the Securities.

GDR/ADR

Share Security Conditions 0 to 0 (inclusive) applyere "GDR/ADR" is specified in the
applicable Final Terms.

Definitionsrelatingto GDR/ADR
"ADR" means an American Depositary Receipt;

"Conversion Event" means any event which in the sole and absoluterménation of the
Calculation Agent results (or will result) in theD&s and/or ADRs being converted into
Underlying Shares or any other listed Securitiethefissuer of the Underlying Shares;

"GDR" means a Global Depositary Receipt; and
"Underlying Shares' means the shares underlying an ADR or GDR, asdle may be.
General

Save where specifically provided under the Finahi® all references in the W&C Security
Conditions or Note Conditions, as applicable, ane Share Security Conditions to the
"Shares" shall be deemed to be to the GDRs or ARBRgpplicable, and/or the Underlying
Shares, references to the "Share Company" or "Ba3k&mpany", as applicable, shall be
deemed to be to the issuer of the GDRs or ADR$h@sase may be, and the issuer of the
Underlying Shares, and references to the "Exchasigall be deemed to be to the exchange
or quotation system on which the GDRs or ADRs,hesdase may be, are listed and the
exchange or quotation system on which the Undeglydhares are listed, and with such
additional or alternative modifications as the @&ton Agent may consider necessary or
otherwise desirable provided that any such amentlisemot materially prejudicial to the
holders of Securities.

Share Event

Upon the occurrence of a Share Event, the Issuiés sole and absolute discretion may take
the action described in paragraphs (i), (j), (k) tfie case of Warrants), (I) (in the case of
Notes or Certificates), (m) or (n), as applicaldeShare Security Condition 0. The Issuer
shall give notice as soon as practicable to thedétsl in accordance with W&C Security
Condition Error! Reference source not found. or Note ConditionError! Reference
source not found., as applicable, stating the occurrence of the &Skaent, giving details
thereof and the action proposed to be taken itioaléhereto.

"Shar e Event" means each of the following events:

written instructions have been given by the Isswea Qualified Investor to the depositary of
the Underlying Shares to withdraw or surrenderdhéerlying Shares;



the termination of the deposit agreement in respkttte Underlying Shares.

If an event constitutes both a Share Event and dditidnal Disruption Event, the
Calculation Agent shall have absolute discretiordétermine which of these events such
event constitutes.

Potential Adjustment Event

The following additional event shall be deemed adtte paragraph O of the definition of
Potential Adjustment Event in Share Security CaodiO:

"and/or a distribution in respect of the UnderlyiBlgares of property other than cash, shares
or rights relating to any Underlying Shares tolileéder of the Underlying Shares".

Extraordinary Events

The following additional events shall be deemedeadtb the first paragraph of Share
Security Condition 0 after the words "as not aggile in the applicable Final Terms)":

"Conversion Event".



ALLEGATO 1

Limiti massimi alle variazioni dei prezzi

Prezzo di
Controllo (EUR)

Limite massimo di
variazione dei prezzi dei

Limite massimo di variazione
dei prezzi tra due contratti

Limite massimo di
variazione del prezzo delle

contratti rispetto al Prezzo consecutivi proposte rispetto al Prezzo
di Controllo di Controllo

Inferiore a 0,003 200% 150% -
Tra 0,003 e0,1 90% 80% 900%
Tra0,1e0,3 70% 50% 900%
Tra0,3e1,5 50% 30% 500%
Tralb5e3 50% 25% 300%
Tra3e30 50% 10% 150%
Tra30e 70 30% 5% 50%
Tra 70 e 100 20% 5% 30%
Tra 100 e 300 15% 3,5% 25%
Oltre 300 10% 2,5% 20%




