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Beni Stabili Siiq has redeemed at maturity 

the Convertible Bond “€225,000,000 3.875 per cent. Convertible Bonds due 2015” 

listed on the Luxembourg Stock Exchange 

 

 

23 April 2015 – Beni Stabili S.p.A. Siiq (“Beni Stabili” or the “Company”) on the date hereof has 

redeemed at maturity the outstanding Convertible Bonds named “€225,000,000 3.875 per cent. 

Convertible Bonds due 2015”, issued on 23 April 2010 (the “Convertible Bonds”), listed on the 

Official List of the Luxembourg Stock Exchange and admitted to trading on the Euro MTF market of 

the Luxembourg Stock Exchange (ISIN code XS0503773698). 

Existing bonds have been redeemed in full at their par value for a total amount of €105.5m, using 

the available financial resources of the Company. 

As announced, in October 2013 Beni Stabili implemented a reverse bookbuilding process through 

which around €119.5m convertible bonds were repurchased out of an initial amount of €225.0m. 

 

 

 

This announcement is published for information purposes only under Italian law and is not intended to constitute an investment 

proposal nor, under any circumstances, may it be used or construed as a public offering of securities or as an invitation to 

purchase or as an offer to sell securities to the public. 

The documentation relating to the offer of the Convertible Bonds and the issue of the shares to be used for conversion was not 

submitted to the CONSOB for approval pursuant to the applicable regulations. This announcement is not for distribution, 

directly or indirectly, in or into the United States (as defined in Regulation S under the US Securities Act of 1933 and 

subsequent amendments – the “US Securities Act”), Canada, Japan or in any other jurisdiction in which the offer or sale 

would constitute a violation of the law. This announcement does not constitute or form part of a public offering of securities, or 

the solicitation of an offer to the public to purchase or subscribe for securities, nor will there be any public offering of securities in 

any jurisdiction to whom or in which such offer or solicitation is unlawful. None of the securities described herein were registered 

under the US Securities Act. 

This announcement has not been, and will not be, mailed or otherwise forwarded, distributed or sent in, or into, the United 

States of America or in, or into, any other jurisdiction in which such distribution is unlawful, nor is it intended for widespread 

publication in such jurisdictions. Any persons receiving this announcement (including custodians, nominees and trustees) must 

not mail or otherwise forward, distribute or send the announcement in, or into, the United States of America or in, or into, any 
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other jurisdiction in which such distribution is unlawful, nor must they engage in widespread publication of the announcement in 

such jurisdictions. 

No action has been taken in order to enable the receipt or distribution of this announcement in jurisdictions in which such 

action is required in advance for such purposes. The persons receiving this announcement are required to inform themselves 

about and observe any such restrictions. 

This announcement is solely intended for circulation in EEA member states who have implemented Directive 2003/71/EC 

as amended from time to time (the “Prospectus Directive”), to qualified investors as defined in article 2(1)(e) of the 

Prospectus Directive, and in accordance with the respective implementing laws and regulations adopted by each of the Relevant 

Member States (“Qualified Investors”). 

It is hereby assumed that each initial purchaser of the securities or each person to whom the offering was directed declared, 

acknowledged and accepted that they qualified as a Qualified Investor, as defined above. 

Moreover, in the United Kingdom, this announcement is distributed exclusively, and is directed solely at Qualified Investors: (i) 

with professional experience in matters relating to investments as defined in article 19(5) of the Financial Services and Markets 

Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or (ii) who fall within the definition in article 49, 

paragraph 2(a) to 2(d) of the Order or (iii) to whom this announcement may be legally sent in accordance with the laws in force 

(collectively, “Relevant Persons”). This announcement must not be acted or relied on: (i) in the United Kingdom, by 

persons who are not Relevant Persons, and (ii) in other EEA member states, by persons who are not Qualified Investors. 

It is hereby assumed that, should the offering of securities had been directed at an investor acting as a financial intermediary, as 

defined in article 3(2) of the Prospectus Directive, such investor declared and accepted that it would not purchase the securities in 

the name and on behalf of persons within the EEA other than Qualified Investors, or of persons in the United Kingdom or in 

other member states (in which a similar regulation is in force) in which the investor has the power to make decisions on an 

entirely discretionary basis, and not to purchase the securities with the aim of offering or reselling them within the EEA, where 

this act would require publication of a prospectus pursuant to article 3 of the Prospectus Directive. 

 

 

 

 

 

For further information: 

Beni Stabili Siiq      

Investor Relations - Lorenza Rivabene - +39.02.3666.4682 - lorenza.rivabene@benistabili.it - ir_benistabili@secrp.it  

Media Contact - Barbara Ciocca - +39.02.3666.4695 - barbara.ciocca@benistabili.it      
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