
 
 
 
 
 

 

 
 
ITALCEMENTI: MOODY’S ALZA OUTLOOK A POSITIVO, RATING 
Ba3 CONFERMATO  
 
Bergamo, 31 luglio 2014 – Italcementi informa che l’agenzia di rating Moody’s, 
dopo la messa sotto esame avviata lo scorso marzo, ha confermato il corporate 
family rating Ba3 mentre l’outlook passa da stabile a positivo, anche alla luce della 
positiva conclusione del progetto ‘i.150’. Identico rating è stato confermato per il 
programma EMTN e per la controllata Italcementi Finance. 
 
A seguito dell’acquisizione del totale controllo di Ciments Français e del suo 
conseguente delisting, Moody’s ha annunciato il ritiro del rating sulla società, 
mantenendo invece il rating  Ba2 sulle obbligazioni Ciments Français  con 
scadenza 2017. 
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ITALCEMENTI: MOODY’S  CHANGES  OUTLOOK TO POSITIVE. 
RATING  Ba3 CONFIRMED 
 
 
 
Bergamo, 31 July 2014 - Italcementi informs that, after the positive conclusion on 
the ‘i.150’ project, the rating agency Moody’s, after last March announcement of 
review, confirmed the ‘Ba3’ corporate family rating,  while the outlook is changed 
to ‘positive’ from ‘stable’. The same rating is affirmed for the EMTN programme 
and for the subsidiary Italcementi Finance. 
 
Following the recent transaction which led Italcementi to control the total share 
capital of Ciments Français and the related delisting of the company,  Moody’s 
announced the withdrawal of the corporate family rating on the company and  
confirmed the Ba2 rating on Ciments Français  notes due  in 2017. 
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